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THIS EQUITY LINE MORTGAGE is made this _ 22D o dayol ___ MAY 1992 between Lhe
MortgagorPALOS BANK AND TRUST COMPANY A/T/U/T #1-0223 DTD MAY 11, 1971 iherein, “Borrower™), and the
Mortgapee, Palos Bank and Trust Company an linois hanking corporation, with its main hanking office at 12600 South Harlem
Avenue, Palos Heights, Hlinois 60463 rherein, “Bank™. .

WHEREAS. Borrower has entered into the Palos Bank and Trust Company Equity Line Agreaiment and Disclosyre Statement
(the “Agreement™ dated _MAY 22ND L » pursuant to which Burrower may from time o time borrow from Bank
amounts oot to exceed the aggregaie cutstanding principal balance of § __ 3,000, (the “Maximum Credit Amouni”),
plus interest thereon, which interest is payable at the rate and at the times provided for in the Agreement, All amounts borrowed
under the Agreement plus inlerest thereen are due and payable on __ MAY 1 ,18_97 _, or such later date as
the Bank shalbagree, but in no event more than 20 vears aflter the date of the Mortgage:

NOW, THEREFORE, to secure to Bank the vepayment of the Maximum Credit Amount. with interest thereon, pursuant to the
Agreement, the pavment of all sums, with interest thereon, advanced in accordance horewith Lo protect the security of this
Mortgage, and <he performanee of the covenants and agreements of Borrewer herein contained, Borrower does hereby mortgnge,
grant, wurrant, and convey to Bank the Elruxerty located in the County of _ COQK , State of Ilinois, which has
the street addressof 211912 8§, 70TH AVE. :

£ FALOS BEIGHTS, IL 60463
therein "Property Addresc™, legally deseribed as:
LOT 8 IN BLOCK 62(I* ROBERT BARTLETT'S HOMESTEAD DEVELOPMENT NC. 8 BEING A SUBDIVISION OF
THAT PART OF THE WE:T /5 OF THE EAST 5/8 OF THE NORTH WESST 1/4' OF SECTION 30, TOWNSHIP 37
NORTH, RANGE 13 EAST CR'THE THIRD PRINCIPAL MERIDIAN WHICH LIES SOUTH OF THE SOUTH LINE

OF WEST 119TH. STREET AS HERETOFORE DEDICATED IN COOUK COUNTY, ILLINOIS. 7

P.1.N. #24-30-103-005-0000

TOGETHER with all the improvements now webaveafter erveted on the property. and all sasements, rights, appurtenanves,
rents, royvalties, mineral, ofl and gas rights and profitswater, water rights, and water stock, and all fixtures now or hereafter
altached to the property covered by this Mortgage: and all o1 the foregoing, torether with said pruperty {or the teasehold estate if
thix Mortguge i= on a leasehold) are Lerein referred to as e Property™,

—

Barrower covenants that Berrower is lawtully seized of the estate hereby conveved nnd has the right to mortgage, grant, and ean-
vey the Property, and that Berrower will warrant and defend gensrally the Litle to the Property against all claims and demnnds,
subject Lo any mortgages, declarations, easements, or restrictions lizwod in a sehedule of exceptions to covernge in any title msur-

ance policy insuring Bank's interest in the Property.

COVENANTS. Borrower covenants and ugrees as follows:

1. Payment of Principal and Interest. Borrower
shall promptly pay when due the principal of und interest
on the indebtedness incurred pursuant to the Agreement,
togrether with any fees and charges provided in the
Arreement.

2. Application of Payments. Unless applicable Iaw
provides otherwise, all paviuents received by Bank under
the Agreement and paragraph 1 hereof shall be applied by
Bank first in payment of amounts, fees and charges.
payible to Bank by Borrower under thiz Martgage, then
to interest payable to Bank by Borrower under the
Mortgage, then to interest payable pursuant to the
Agreemend, then to the principal amounts outstanding

—under the Agreement,

3. Charges; Liens. Borrower shall pay or cause to be
paid all taxes, assessments, and ather charges, fines, and
impositions attributable 10 the Property that may attaip a
priority over this Mortgage, leaschold payments or ground
rents, if any, and all pavments due under any mortgage
disclosed by the title insurance poliey insuring the Bank's
interest in the Praperty ithe “First Mortgage™, if any.
Upon Bank's request, Borrower shall promptly furnish to

*© Bank receipts evidencing payments of amounts due under

this paragraph. Borrower shall promptly discharge any
lien that has priarity aver this Mortgape, except the lien of
the First Mortgage; provided, that Borrower shall not he
required to discharge any such lien so long as Borrower
snhall agree in writing tu the payment of the obligation
secuired by such lien in a manner acceptable to Bank, or
shall in good faith contest such lien by, or defend enforce-
ment of sueh lien in, legal proceedings that operate to

prevent Mheenfurcement of the lien or lorfeiture of the
Property or wiry part thereaf,
T H

4. Hazad Insurance. Borrower shall keep the

improvemsents now existing or hereafter erected on the
Property insured @snast loss by fire, huzards included

within the term “extented coverage”, and such other haz-
ards s Bank may require sad in such amounts and for
such periods ax Bank mag reouaire; provided, that Bank
shall net require that the amunt<4 such eoverage exceed
that amount of coverage required 13 oay the total amount
sceured by this Mortguge, takig prior liens and co-
msuranee into account, .
The insurance carrier providing the insurance shall be
chesen by Borrower and approved by the Bank fwhich

approval shall net be unreasonably withheld). Al pre-
miums un insurance policies shall be poid in 3 timely

manner. All insurance policies and renewals thereof shall -

he in form aceeplable to Bank and shall include a stan-

dard mortgage clause in favor of and in form aceeptable to -
Bank. Barrower shall promptly furnish to Bank all renew- -

al notiees and all receipts for paid premiums, In the event
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Defuult are mcorporated hercin by this reference as
though set for in full herein, Bank, at Bank’s option, may
declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand.
may terminate the availability of loans under the
Agreement, and may foreclose this Mortgage by judicial
proceeding. Bank shall he entitled to collect in such
procecding all expenses of foreclosure, including. but not
limited to, reasonable attorney’s feex, and costs of docu-
mentary evidence, abgiracts, and title reports,

All remedies provided in this Mortgage are distinet and
cumulative to any other right vr remedy under this
Mortgage. the Agreement, or affurded Ly law ur equity,
and may be exercised concurrently, independently, o1
successively,

22, Assxgnmunt of Rents; Appointment of
Receiver; Lender in Possession. As additional sceurity
hereunder. Borrower hrrohy assigns to Bank the rents
of the Property, provided thay Borrower shall, prior 10
aceeleration under paragriph.21 hereof or abandenment
of the Property, have the righy'ts collect and retain such
rents as they become due and paysole.

Upon acceleration under parageapa 21 hereof or abun-
donment of the Properly, and at any fime prior to the
expiration of any period of redemption [Bewing judicial
sale, Bank, in person, by agent, or by juaiciallv appointed
receiver, shall be entitled to enler upon, take ooy ses yion of
and manage the Property und to golle
Property including those pust due, AN
Bank or the receiver shall be .apphud first to the'p
of the costs of management of the Property and collet.t.ﬂ".
of rents including, but not [imited to receiver's fees, pre-
miums on receiver's honds and reasonable almme\ ’s fees,
and then to Lhe sums secured by this My

actually received.

EN WITNESS WHEREOF. Burrower has executed this Morgage.

State of Ilinois ‘ } aq

County of Cook
[, _Mary Kay Burke

ngtﬂnﬁ Ad g

Mk?“ﬂ LRI

the receiver shall be liable to account on ik 1r tp{:g;[ I
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Release. Upon payment in full of all amounts
secured by this Mortgage and termination of the
Agreement. Bank shall refease this Morigage without
charge to Borrower, Bank shall pay all costs ol recordation
of the release. if any.

24. Waiver of Homestena. Borrower herehy waives
all rights of hemestead exemption in the Property.

25, Notwithstanding anything to the eontrary in
Section 21 of the Fyuity Line Mortgage ar in the Agree
ment, the Bank shall notify the Borrower at leest 30 days
prior W instituling any actien leading to repossession or
foreelosure texcept in the case of the Borrower's aluendon-
ment of the Property ar sther extreme circumstances,.

26, Ifthe Borrower has pard wny precomputed finance
charge, upon the Borrower's payment of the entire
sutstanding principal balance and teymination of the
Equity Line, the Burrower shall bo entitled to o refund of
the unearned portion of such prepaid Anunce change inan
amourt not less than the amount that would be ealeulated
by the actuarial method, provided that the Borrowey shall
not he entitled to any refund of less than §1.00. For the
purposes of this Secton 26, the term “actuarisl method”
shall mean the method of allecating payments made on a
debt hetween the sutztanding halance of the obligation
and the precomputed finunce charge pursuant 1o which a
pavment is applied first 1o the acerued precomputed
linance charge and any remainder is sultracted from, or
any deficiency is added to the outstanding balunce of the
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PALOS BANK AND TRUST COMPANY A/T/U/T #1- 0223

Y 11, 1971 _AND NOT PERSONALLY:
N
Barbara #. Danabs’ T.0.

DTD.

.. Notary Public in and for said county and state, do hereby certify that
Barhara A. Danaher and Jeffrey C. Scheiner

ersoenally known to me lo be the same per-

sonfg) whese name(s) is/are subscribed to the foregoing instrument, appeared before me this day in person, and

acknowledged that __they

tary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 28th

sigmed and delivered the said instrument as __thelr

free and volun-

day off May 1992

* My commission expires _August 31, 1995

Yo Pl B

"ARY PUBLIC
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11, Forebearnnce by Bank Not a Waiver. A
forbearance by Hank i exercising any rl;.,ht or wmed\'
wader the Agreement bervunder, ot otherwise alTorded by
applicable law, shall not be a waiver of or preclude the
exercise of sy such right or remedy. The prucurement of
insurance or the pavment of taxes or other lHens or
charpes by Bank shallt not be a walver of Bank's right to
arcelerate the maturity of the indebtedness secured by
thix Mortgage.

12. Successors und Assigns Bound; Joint and
Several Linbility; Captions. The convenants and
apreements herein contained shall bind, and the rights
herounder shatl inure 1o the respective successors and
assigns of Bunk and Borrower. subject to the provisions of
p.lragruph 7 hereot, All covenants and agreements of
Burrawer shall be joint and several. The eaptivas and
headings of the paragraphs of this Movigage are for con-
venience vty and are 26t 10 be used (o interprot o dofine
the provisiuns here on.

13, Legislation Afiecang Bank's Rights, 1 enact-
ment or expiration of apphcadile laws has the effect of
rendering any provision?ofaibe Agreement or this
Mortmee unenforeeabbe secordingeGeits terms, Bank, at
its oplion, eay require immediaie payment in full of
all sums secured by this Meortpape anoemay invoke any
remedies permitted by paragraph 21

14.  Notice, Facept for any aotice requided under
apphivable {aw to he given tn another manner, Jarany
notice tw Borrower provided for in this Moertgage shafl be
griven by muling such notice by certifiod mail addressed 1
Borrower at the Property Address ar at such other
address as Borrower may desigmate by notice to Bank ay
orovided herem, and vhy any natice to Bank shall be given
by cortificd mail, return receipt requested, to fiank's
address stated herein or to sueh other address as Bank
may destgnate by natice to Borrower as provided herein,
Ay aotier prov ided for in this Murtgage shall be deemed
to have been given to Borrower or Bank when given in the
manner desigiiized bersin,

15. Governing Law; Severability. This Mortgage
shall he governed by the laws of Hinois fon the event that
ahy provision or clause of Lthis Mortgage or the Note
conflicts with applicable laws, such conflict shall not affect
ather peevisions of this Mortgage or the Note which can be
given efToet without the conflicting provision. und Lo this
end the provisieus of the Morigage and the Note are
declared to be severable: pravided that the Bank may
exereise its tenmination option provuled in paragraph 13
in e pvent of chanves in law after the date of this
Mortpage.

16. Borrower's Copy. Borrower shall be furnished a
conformed copy of the Agreement and of this Morigage at
the time of execution or after recordation hereof,

17. Transfer of the Property; Assumption. To the
extent permitted by faw, il all or any part of the Property
or an interest therein, including without limitation any
part of any beneficial interest in the Property in any trust
holding title o the Property, is sold or transferred by
Borrower without Bank's prior written consent, Bank
may. at Bank's option, declare all the sums secured by
this Mortgage to be immediately due and payable.

18. Revolving Credit Loan. This Mortgage is given
to secure a revolving credit foan unléss and until such
fuan is converted Lo an installment foan (as provided fo
the Agreement), and shall secure not only presently exist-
ing indebtedness unflu the Agreement but also future
advances, whether such advanees are abligatory or to be
mude at the option of the Bank, ur otherwise, as are made
within 2 years fram the date heeeof, to the sume extent

exccution of this Mortgape, although there may be no
advance made at the time of execution of this Mortgage
and wlthough there may be no indebtedness secured here-
by outstanding al the time any advance is made. The lien
of this Mortgage shail be valid 4s to all indebtedness
secured hereby, including future advances, from the time
of its Biling for record in the reeorder’s or registrar's oflice
of the county in which the Property is located. The total
amount of indebtedness secured hereby may ineresse or
decrease from time 1o time, but the total unpaid principal
hulanee of indebtedness secured hereby (including dis-
hursements which the Bank may make under this
Mortgage, the Agreernent, or any other document with
vespeet thereto) at any une time outstanding shall not
exeeed the Maximum Credit Amount, plus interest there-
on. and any disbursements made for payment of taxes,
special assessments, or insurance on the Property and
interest on such dishursements (all such mdebledness
heing hereinafter reforred to as the maximum amount
seenred herehyr, This Mortgage shall be valid and have
priority to the extent of the maximum amount secured
hereby uver all subsequent lens and encumbrances,
frchudings stattory liens, vxeepling selely laxes and
ansessments levied on the Property given priority by law.

19. Conversion to Installment Laun. Pursuant o
the Agreoment, the Bank may tenminate the Agreement
and convert the nutstanding indebledness incurred there-
under to an installment loan bearing interest at the rate
set forth in the Agreement and payable in monthly in-
stallments of principal and interest over a period of not
less than one vear and which shall, in any event be due
and pavable on or before 20 vears afler the date of this
Mortgage. This Mortgage is given to and shall seeure such
instalment foan.

20. Huazardous Substances. Borrower shall not
eapse ar permit the presence, use, disposal, storage, or
rZtease of any Hiazardous Substances on or in the
Properry. Borrowes shall not do, nor allow anyone else to
do, aperiing affecting the Property that is in violation of
any Envirsnmental Law. The preceding two sentences
shall not ‘applvito the presence. use or storuge on the ‘
Property of wipail quantities of Hazardeus Substances
that are gererally »eceanized 1o be appropriate o normal
residential uses andCempnintenance of the Property.

Borrower shall prompliy give Lender wrilten natice of
any investigation, claimydemand, lawsuit or other action
by any governmental or ripuli tory ageney or private
parly invelving the Properiv and any Hazardous
Substance or Envivonmental Liw/olwhich Borrower hag
actead knowledge, If Borrower leayor] ob is notified by any
governmental or regulatory autherity,Ahit any removal
or uther remediation of any Hazardous Substance affect-
ing the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with
Envirommental Law. _

Az used in this paragraph 20, “Hazardous Substances™
are those substances defined as toxic or hazardous
substanees by Environmental Law and the following
substanees: pasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides,
volatile selvents, materials containing ashestos or
formaldehyde, and radioactive materials, As used in this
paragraph 20, "Envirenmenta} Law” means federal laws
and laws of the jurisdiction where the Property is located
that relite to health, safety or environmental protection,

21, Accelerntion; Remedies, Upan Borrower's
breach of any covenant or agreement of Borrower in this
Martgage, Jmludlng the covenants to pay when due any
sums secured b - ot Sefyh Bt sl dn
Event of Defaulifunder the A’l‘?eement wmuh Events }}f
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of loss, Borrower shall give pmn“om QIE Eel C I‘ ‘Lﬂ!r IQ&Q R(X\er and recorded together with

carrier angd Bank. Bank may make proof of loss if not made
promptiy by Borrower,

Unless Bank and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or
repair is economically feasible and the security of this
Mortgage is not thereby impaired. If such restoration or
repair is not economically feasible or if the security of this
Mortgage would be impaired. the insurance procecds shall
he applied to the sums secured hy this Mortgage, with the
excess, il any. paid to Borrower, If the Property is aban-
doned by Barrawer, ur if Borrower f2ils ta respond to Bank
within 30 days from the date notice is mailed by Bank to
Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Bank is authorized to ecliect and
apply the insurance proceeds at Bank's aptien either to
restoration or repair of the Property or to the sums seeured
hy this Mortgage.

Unless Bank and Borrowse altherwise agree in wriling,
-any such application of grozeads to prineipal shall not
extend or postpone the duzdrie of the payments due
under the Agreement or change thy: amount ol such pay-
ments, 6 under pavagraph 21 nereol, the Property is
acquired by Bank, all right, title, nndinierest of Barrower
in and to any insurance policies and tivand 1o the proceeds
thereof resulting from damuge Lo the Property prior to the
sale or acquisition shall puss to Bank Lo the extent of the
sums secured by thiz Mertgage immediately prio” to such
sale or acquisition.

5. QOccupancy, Preservution, Maintenance «rd
Protection of the Property; Borrower's Louan
Application; Leaseholds. Borrower shall not destroy,
damape or impair the Property, allow the Property to
deteriorate, or commit waste un the Property. Borrower
shall be in default if any forfeiture action or proceeding,
whether civil or eriminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this
Security Instrument or Lender's security interest,
Borrower may cure such a default and reinstate by caus-
ing the action vr proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes for-
feiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security
instrument or Lender's security interest. Borrower shall
also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or
staternents to Lender (ar failed to provide Lender with any
material information) in connection with the lean evi-
denced by the Note, including, hut net timited Lo, represen-
tations concerning Burrower’s occupancy of the Property
s a principal residence. If this Security Instrument is an a
leasehold, Borrower shall comply with all the provisions of
the lease. If Barrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender
apgrees 10 the merger in writing,

6. Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Unit Develop-
ments, Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or
deterioration ol the Property and shall compiy with the
provisions of any lease if this Mortgage is on a leaschold. if
this Mortgage f&on a unit in a condominium or 2 planned
unit develop‘ment Borrower ghall perform all of
Borrower's ob’hg‘atlons under the declaration or cavenanis
creating or g.overmng the:-condominium or planned unil
develapment. the bylaws and v gulations of the condumini-
um or planned unit development, and constituent dacu-
ments. If a candominium or planned unit development

this Mortgage, the convenants and sgreements of such
rider shall be incorporated into and shall amend and sup-
plement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protectiop of Bank’s Security. If Borrower {ails
to perform the eovenants and agreements contained in this
Maortgage, or il any action or pmcpeding is comntenced
that materially affects Bank's interest in the Property,
including. but not limited to, any proceeding by or on
behalf of a prior mortgagee, eminent domain, insolvency,
code enforcement, or arrangemenis or proceedings inv olv-
ing & bankrupt or decedent, then Bank, at Bank's option,
upon notice to Borrower, may make such appearantes,
disburse such sums and take such action as is necessury Lo
protect Bank's interest, including, but not limited 10, dis-
bursement of reasonable attorney's fres and entry upon
the Praperty to muke repairs.

Any amounts dishursed by Bank pursunnt w this para-
graph 7. with interest. thereon, shall become additicoal
indebtedness of Borrower secured by this Mortgage.
Unless Borrower and Bank agree to other termy of
payment, such amounts shall be payable upon Bank's
demand and shal} bear interest from the date of dishurse-
memnt at the rate pavable from tme w time on vutstinding
principal under the Agreement. Nothing contained in this
paragraph 7 shall require Bank {5 incur any expense or
take any action hereunder.

8. Inspection. Bank may make or cause (o be made
reasonable entries upon and inspections of the Property,
provided that Bank shall give Borrower notice prior (o any
such inspection specifying reasonable cause therefore
related Lo Bank's interest in the Preperty.

9. Condemnation. The proceeds of any award or
claim for damages, direct or cousequential, in cunneetion
with any condemnation or other taking of the Property, or
purt thereof, or for conveyanve in liew of condemnation, are
Heraby assipmed and shall he paid to Bank, In the event. of
a‘tati) taking of the Property, the proceeds shall be
applizd to the sums secured hy this Morygage, with the
pxeess, ifuny) paid to Borrower. In the event of a purtial
taking of the Properly, that fraction of the proceeds of the
award witha/aumerator equal to the total of Loans and
other amountssetarrd immediately before the taking, wund
s denominator eypr-iwthe value of the Property immeds
ately before the taking, shall be applied to the sums
secured by this Morigage, and the excess paid 1o the
Borrawer.

If the Property is abandones by Borrower, or if, alter
notiee by Bank to Borrower £h4t the condemnor has
oifered to make an award or seltlo o elaim for damages,
Borrower fails (o respond 1o Bank withir 30 days aller the
date such notice is mailed, Bawk is authorized (o collect
and apply the proceeds, at Bank's option, either 1o restora-
tion or repair of the Property or lo the sums secured by
this Mertgage.

Unless Bank and Bormower otherwise agree in writing,
any such applivation of proceeds to principal shall not
extend or postpone the due date of the amount due under
the Apreement. or change the amount of such payments,

16. Borrower Not Released. No extension uf the
time for payment or modification of uny other term of the
Agreement or this Mortgage granted by Bank to any sue-
eessor in interest of the Borrower shall operate w release,
in any manner, the linbility of the original Borrower and
Borrower's sutcessors in interest. Bank shall nm be
required to commence proceedings against such successor
or refluse to extend time for payment or etherwise modify
by reason of any demand made by the original Borrewer
and Barrower's successors in interesl.




