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3. GRANT. For g:..od ~od valuable consnderallon Grantor hereby mongages and warrants to Lender identitiect above, the real property described in
Schedula A which is attachod ta this Mortgage and incorporated herein together with all luture and present improvements and lixiures; privileges,
nereditarnents, and appurtensices; leases, licenses and other agreements; rents, issues and profits; water, well, ditch, reservoir and m:neral rights and
stocks, and standing timber ard ~rons pertaining to the real property {cumulatively "Proparty”).

2. UBLIGATIONS. This Morrgaor. shall secure the payment and perfarmance of all of Borrowsr and Granor's p:esem and future, mdebtedness liabilities,
obligations and covenants {cumulativay ‘Obiigations™) 1o Lender pursuant to: .

(a} this Mortgage and the following pre aissory notes and other agreements:
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" an other presan! or fulure oblugauons of Borrowet o1 /37 antor lo Lender (whether Jncurred !or the ‘samse or dmerent purposes than the

foregoing);
b} all renewals, extensions, amendments, modifications, regiacumer s of subslitutions 1o any of lne loregomg
3. PURPOSE. This Mortgage and the Obligations described hesein ary executed and incurred tor BUSINESS ___ _ __~ purposes.

4. FUTURE ADVANCES. | . This Morgage secures the repayment of al_ ad ances that Lender may extend to Borrower or Grantor under the promissary
notes and other agreemenis evidencing the revolving credil loans described in pirapraph 2. The Mortgage secures not only existing indebtedness, but also
secures lulure advances, with intetes! thereon, whether such advances are cblig2or  or io be made at the option of Lender to the same extent as if such
luture advances were made on the date of the execution of this Mortgage, and slthcugt there may be no indebledness outstanding ai the time any acdvance
is made. The total amount of indebtedness secured by Ihis Morigage under the greimissory noies and agieemants described above may inctease oOr
decrease from time to ime, bul the 1otal of all such indebtedness so saecuracd shall not exc:ed 200% ol the principal amount stated in paragraph 2. X ] This
Mortgage secures ihe repayment of alf advances that Lender may extend to Borrower orZ.amor under the promissory notes and other agreements described
in paragraph 2, but the total of all such indebtedness so secured shall not exceed 200% of the plincipal amount stated in parageaph 2.

5. EXPENSES. To the exient permitted by law. this Mortgage secures the repayment of all avio:ints expended by Lender to perform Grantor's covenants
under this Mortgage or to maintain, preserve, or dispose of the Property, nciuding but not limited . e mounts expanded for the payment ot taxes, special
assassments, or insurance on the Property, plus interest thereon. )

6. CONSTRUCTION PURPOSES. M checked, | X this Mortgage secures an indebledness for canstiuciin pi/poses.

7. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants {9 enxder that:

{a) Grantor shall maintain the Property free of all liens, security interests, encumbrancec and claims except i=.this Morigage and those described in
Schedule B which is attached to this Mortgage and incorporated herein by reference.

(b} Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, releasen, ~l:c arqed, stored, or disposed of any
"Hazardous Materials”, as defined herein, in connection with the Property or transported any Hazardous Matetials .o or from the Prapesty. Grantor
shall not cornmit or permit such actions o be taken in the future. The tarm "Hazardous Materials® shall mean any nreardous waste, 1oxic substances
ar any other subsiante, material, or waste which is or becomes regulated by any governmental authority including, Lu’ nol limited to, {i} petroioum; (i)
friable or nonfriable asbestos; (iii) polychicrinated biphenyls; {iv) those substances, materials or wastes designates -5'a "hazardous substance”
pussuant 1o Section 311 of the Clean Water Act os listed pursuant 1o Section 307 of the Clean Waler Act or any amendmd(ms of replacements to these
statutes; (v} those substances, materials or wastes defined as a "hazardous waste’ pursuant to Section 1004 of the Hesource Conservation and
Reccvery Act of any amendments or replacements to that statute; and lvi} those substances, materials or wastes defined as & “hazardous substance”
purswant 1o Section 101 of the Comprehensive Environmental Response, Compensatlon and Liability Act, or any amendments or replacements 1o that
slatute or any other similar statute, ruie, regulation or crginance now or hereafter in efact;

{c) Grantor has the right and s duly authorized 1o execute and perform its Obligations under this Mortgage and these actions do not and shall not
conilict whth the provisions of any statute, regulation, ordinance, rule of law, contract of othar agreement which may be binding on Grantor at any time:

(d) Mo actian or proceeding 1s or shall be pending or thieatenad which might materially affect the Property;

{e) Grantor has not viclated and shall not viclate any statuts, regulation, ordinance, rule ot law, conlract or other agreement which might ma\anallym
allect the Property (including, but not limited to, those governing Hazardous Materiats) or Lender's rights or interest in the Property pursuant to thlst
Mortgage.

8. TRANSFERS OF THE PRQOPERTY OR BEMNEFICIAL INTERESTS IN BORAOWERS. On sale or transfer 1o any person without the prior wriltentw |
approval of Lender of all or any part of 1he 1eal greperty describad in Schedule A, or any interest therein, or ot all or any beneficial interest in Bonower or f.}
Grantor {if Borrower or Grantor is not a natural parson of persons but is a corporation, pannaiship, trust, or other iegal entity}, Lender may, al Lender's oprion
deciare the sums secured by this Mortgage to be immediately due and payable, and Lender may invoke any remedies permmod by the promussory note o L’T
othar agreement or by this Mortgage, unless oiherwise prohibited by lederal law.

; 9. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any thircs party and make any inqu!ry pertaining 1o
Grantor's tinancial condition or the Property. In addition, Lender is authorized to provide oral or written notice of its interest in the Property te any third party.

i 10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall nol laxe or fail to take any action which may cause or permil the
termination or the withholding of any payment in connecticn with any lease or other agreement ("Agresment”) penaining to the Proparty. |n addition, Grantor,
withoui Lender's prior writien consent, shall not: (8} collect any monies payable under any Agreement more than one month In advance; [b) mochly any
Agreement; (c) assign or allow a lien, security interest or other encumbrance to be placed upon Grantor's rights, litle and interest in and to any Agreemant or
the amounts payabie thereunder; or {d) terminale or cancel any Agreement axcepl for the nonpayment of any sum or other material breach by the other party
thereto. I Grantor recoives al any lime any writlen communication asserting a default by Granlor under an Agreernam of purponting to terminate or cancel
any Agreemeni, Grantor shall promptly forward a copy of such communication (and any subsequent communications relating thereto) to Lender. .
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11. COLLECTIO I*D‘EBI,E ¥ Lencer shall be e to notify or require Grantor to notify any third party (including,
but not limited e, le {lcenspesi:govirnmentat authorities dnd insutance companies)'to pay Lendes any indebtedness or obligation owing to Grantor
with respect {0 the roperty (cumulatively "Indebtedness”) whether of not a default exists under this Mongage. Grantor shalt diligently colfect the
Indebiledness owing to Granlor from thesa third parties until the giving of such notification. In the event that Granior possesses Or receives possession of
any instrurment ar ather remittances with respect to the indebledness following the giving of such notilication or if the instruments or cther remitiances
constitute the prepayment of any Indebledness or the payment of any insurance or condemnation proceeds, Grantor shall hold such instrumens and
other remittances in trust for Lender apart from its other.property, endarse the instruments and other remiftances to Lender, and immediately provide
Lender with possession of the instrumants and other remittances. Lender shali be entitied, but not required to collect (by legal proceedings or otherwise),
extend the time for payment, compromise, exchange or reldase any cbfigor or collateral upon, or otherwise settle any of the indebtedness whether or not
an event of default exists under this Agreement. Lendor shall not be liable to Granior for any action, erfos, ristake, omission or delay periaining (o the
aclions describad in this paragraph or any damagas resulting therefrom. .
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12. USE AND MAINTENANCE OF PROPERTY. Crantor shall 1ake all actions and make any repairs needed 1o maintain the Propenty in good condition.
Grantor shall not commit or parmit any waste to be committed with respect to the Property. Grantor stall use the Property solely in compliance with
applicabla law and insurance policies. Grantor shall not make any alierations, additions or improvements to the Property without Lander’s priot written
consent. Without imiting the foregoing, all allerations, additions and improvements rmade to the Property shall be subject to the interest belonging to
Lender, shail not be removed withaut Lender’s pricc wiittan consent, and shall be made at Grantor's sole expensa.

13, LOSS OR DAMAGE. Granior shall bear the entire risk of any loss, thefl, destruction or damage [cumulatively “Loss or Damage™) to the Property or
any pcrtion thereof from any case whalsoever. In the event of any Loss or Damage, Grantor shall, at the oplion of Lender, repair {he alfecled Property 10 its
previous condition ot pay or causae to be paid to Lender the decrease in the fair market value of the afiecied Property.

14. INSURANGCE. Granlor shall keep the Property insured for its {full value against all hazards including loss or damage caused by fire, coliision, theit,
flood §f applicable) of ciher casuaity. Grantor may obtain insurance on the Property from such companies as are acceptable to Lender in its sole
discretion. The insurance policies shall require the Insurance company 0 provide Lender with at least thiny {30} days’ written notice before such policies
are allered or cancelled in any manner. The insurance policies shafl name Lender as a marigagee and provide that no act or omission of Grantor or any
other person shall affect the tight of Lender to be paid the insurence proceeds pertaining to Lthe loss or damage of the Property. At Lender's option, L.ender
ray apply the insurance procaeds to tha repair of the Property or require the insurance proceeds to be paid 1o Lender. In the event Grantor fails Ip acquite
or maintain insurance, Lender (after providing notice as may be required by faw) may in its discrelion procure approprlale insurance coverage upon the
Praperty and the insuranice cor«shail be an advance payable and bearing Interest as described in Paragraph 27 and secured heraby. Grantor shali furnish
Lender with evidence of insu/an7o indicating the required coverage. Lander may act as atlorney-in-fact for Grantor in making and settling claims under
insurance policies, cancelling (iny policy or endorsing Grantor's name on any draft or negotiable instrument drawn by any insurer. All such insurance
policies shalt be constantly assiy.we’., pladged and deiivered 1o Lender for further securing the Obligations. In the event of ioss, Grantor shall immediately
give Lender written notice and L nde, is authorized 10 make prool of loss. Each insurance company is diected {0 make payments directly 1o Lencer
instead of to Lender and Grantor. Lrder shall have the right, at s sole option, 1o apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any 2mount applied against the Obligations shall be applied in the inverse order of the due dates thereol, In any
event Grantor shalt be cbligated to rebuile ans. restore the Property.

15. ZONING AND PRIVATE COVENANTS ~Grantor shall not initiate or consent 1o any change in the zoning provisions o privetle covenanis alfecling
the use of the Property without Lendar’s pricr writter.consent. if Grantor's use of the Property becomes a nonconforming use under any zoning ptovision,
Grantor shall not cause or permit such use 1o be disce ntinued or abandoned without the prior written consent of Lendes. Granlor will immediately provide
Lender with written notice of any propased change:s7a Y13 zoning provisions of privale covenants altecting the Property.

16, CONDEMNATION. Grantor shall immediately provide Lender with writlen notlice of any actual or threatened condemnation or eminent domain
piocesding pertaining to the Property. Al meonies payaole tc Grantor from such condempation or taking are hereby assigned to Lender and shal' be
applied first to the paymeni of Lender's attorneys’ fees, lega: ~2penses and other costs {including appraisal fees) in connection with the condemnation of
eminent domain proceedings and then, at the oplion of Lendur, 11 the payment of the Obligations or the restoration of repair of the Property. In any event
Grantor shall be obligated to restore or repair the Property.

17. LENDER'S RIGHT TQ COMMENCE OR DEFEND LEGAL AT (1UNS. Grantor shall immediately provide Lendaer with written notice of any actual or
threatened action, suit, or other proceeding affecting the Property. Grantor »areby appoints Lender as its attorney-in-fact to commenece, intervens in, and
defend such acticns, suits, or other legel proceedings and ta campromise or sottle any claim of controversy perntaining theretn. Lender shali not be liable
1o Grantor for any action, error, mistake, omission or delay pertaining t« the actions described in this paragtaph or any damages resulting therefrom.
Nothing contained herein will prevent Lender from taking the actions desuiibidin this paragraph in its own pame. Grantor shall cooperate and assist
Lender in any action heraunder,

18. INDEMNIFICATION. Lender shall not assume or be respensible for the perormance of any of Grantor's Obligations with respect 1o the Property
under any circumstances. Grantor shal! immediately provide Lender and its shareiio’dess, directors. officers, employees and agents with written notice of
and indemnify and hold Lender harmless from all claims, damages, liabilities {includ’io attorneys’ fees and legal expenses), causes of action, actions,
suits and ether legal proceedings (cumutatively “Claims”) pertaining to the Property (including, but not limited 1o, those involving Hazardous Materials).
Grantor, upon the fequest of Lender, shall hire iegal counsat acceptable to Lendar to dfl~id Lender (rom such Claims, and pay the costs incuired in
connection therewith. In the altemative, Lender shall be entliled to employ its own legal courcal to defend such Claims st Grantor's cost. Grantor's
obligation to indemrify Lender shall survive the termination, release or foreclosure of this Mongr ge.

19. TAXES AND ASSESSMENTS. Grantor shall pay all 1axes and assessments relating 1o Sropurty when due. Upon the request of Lender, Grantor
shall deposit with Lender each month one-twelfth {1/12) of the estimaled annual insurance premiuin ases and assessments penaining o the Piopesty as
estirnated by Lender. So Jong as there is no default, these amounts shall be applied to the paymen. oi'i#xes, assessmenis and insurance as required on
the Property. [n the event of default, Lender shall have the right, at its sole option. to apply the funds sc'helli to pay any taxes of against the Dbligations.
Any funds applied against the Cbligations shall ba applied in the reverse ordes of the due date thereol. .

20. INSPECTION OF PRCPERTY, BOOKS, AECORDS AND REPORTS. Grantor shall allow Lender ot its ajeats 1o examing and inspect the Properly
and examine, inspect and make copies of Grantos's books and records pertaining 1o the Property from tfime te.ti ne. Grantor shall provide any assistance
required by Lender for these purposes. Al of the signatures and information contained in Grantor’s books and records snall be genuine, true, accurate and
complete in all respects, Grantor shall note the existence of Lender's bensficial interest in its books and records pi:rtain ng 10 the Property. Additionally,
Grantor shali repont, in a form satisiactory to Lender, such information as Lender may request regarding Grantor’s filanr2is' condition of the Property. The
information shall be for such periods, shall reflect Grantor's records at such time, and shall be rendered with such frequer.cy as.Lender may designate. All
infermation furnished by Grantor to Lender shail be true, accurate and camplete in all respects.

21. ESTOPPEL CERTIFICATES. Within ten {10) days afler any request by Lender, Grantor shall deliver to Lender, ¢r anv intended transteree of
Lender's rights with respect 1o the Obligations, a signed and ecknowledged statament specifying (a) the outstanding palance o/ the Dbligations; and (b)
whether Granlor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature aof such claims, defenses,
set-offs or counterclaims. Grantor will be conclusively bound by any representation that Lender may make to thg intended transferee with respect 1o these
matters in the event that Grantor fails to provide the requasted statement in a timely manner,

22. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Berrowaer or any guarantor of any Obligation:
(a) fails to pay any Obligation to Lender when due;
(b) fails to parfarm any Obligation or breaches any warranty or covenant to Lender confained in this Morigege or any other present of fulure, written
or oral, agreement;
(e} allows the Property to be damaged, destroyed, lost or stolen in any material respect;
(d) seaks 1o revoke, ierminate aor otherwise limit its liability under any guaranty 1o Lender,
{e) allow goods lo be used on, transpored or stored on the Property, the possession, transportation, of use of which, is illegal; or
{f) causes Lender 1o duoem itself insecure in good faith for any reason.

23, RIGHTS OF LENDER ON DEFALULT. H there is a defau!t under this Mertgage, Lender shall be entitled 10 exercise one or more of the ipllowing
remedies without notice or demand {except as required by law):
(2} to Ceclare the Obligations immediately due and payable in fulf;
{b) to collect the outstanding Obligations with or without resorting te judicial process;
(e) ta require Grantor to deliver and make available 1o Lender any personal property constituling the Property al a place reasonably convenient to
Grantor and Lender;
(d) to collect &il of the rents, issues, and profits from the Property from the date of defaull and theteatter;
{e} to apply for and obtaln the appointment of a receiver for the Property without regard o Grantor's financial condition or seivency, the adequacy fa |
of the Property to secure the payment or performance of the Obligations, o the existence of any waste to the Property;
i) to foreclase this Morigape,
{g) to set-oft Granior's Obligations against any amounts due to Lender including, but not limited to. menies, instruments, and deposil accounts
maintained with Lender; and
ih) to exarcise all other rights available to Lender under any other written agreemant or applicable law.
Lender's rights are cumulative and may be exercised together, separataly, and in any order. In the event that Lender instilutes an action seeking the
recovery of any of the Property by way of a prejudgment remedy in an action against Grantor, Grantor waives the posting of any bond which might
otherwise be required.
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i 24. WAIVER OF HOMESTEAD N H = ramd y€o yivaifes gl homghie ons o which Granter would otherwise be
enlitled under any applicable law. _ - \ . : \ Y o .
25. SATISFACTION. Upon the payment in full of the Qbligations, this Mortgage shall be satistfied of record by Lender. .

26. APPLICATION OF FORECLOSURE PROCEEDS. The proceeds from the foraclosure of this Mortgage and the sale of the Property shall ba applied
in the following manaac: lirst, 1o the payment of any sherifi’s fee and the satisiaction of its expenses and costs; then to reimburse Lender for its expenses
and costs of the sale or in connection with securing, preserving and maintaining the Properly, seeking or obtaining the appointmeant of a receiver tor the
Froperty, (Including, but not imited to, attorneys’ fees, legal expensas, filing fees, notification costs, ang appraisal costs); then 1o tha payment of the

Obiigations; and then to any third party as provided by law.

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shali immediaiely ceimburse Lander for all amounts
{including atiorneys’ tees and legal expenses) expended by Lender in the paerformance of any action required to be taken by Grantor or tha exarcise of any
right or remmedy of Lender under this dortgage, togethar with intarest therecn at the lower of the highest rate described in any Obligation or the highes! 1ate
aliowed by law Irom the date of paymenl until the dale of reimbursement. These sums shaii be included in the definition of Obligations herein and shall be
secured by the interest granted herein.

28. APPLICATION OF PAYMENTS. All payments made by or on bahall of Grantar may be applied against the amounts pald by Lender (mcludlng
attornays’ toes and lega! expenses) in cannection with the exercise of its rights or remedies describad in this Mortgage and then to the payment of the
remaining Obligations in whatever crder Lender ¢chooseas,

29. POWER T ATTORNEY. Granlor hareby apgoints Lender as its atterney-indact o endorse Grantar's name on all instrumants and other
documents wpertaining to the Obligations er indebtedness. In addition, Lender shall be aentitled, but not required, to perform any action or execute any
document required to ba taken or executed by Grantor under this Monigags. Lender's performance o1 such action or execution cf such documents shali
not relieve Grantor Irom any Obiigation or cure any delault under this Morigage. The powers of attorney described in this paragraph are couplad with an
interest and are irrevocabla.

30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights ot the holder of any previous lien, security interest or encumbrance
gischarged with funds arvanced by Lender regardiess of whether these liens, sacurity interests or other encumbrances havs been released of recard,

31. COLLECTION COS™3. It Lender hires an attorney lo assist in collecting any amount due or enforsing any right or remedy under this Morigage,
Grantar agrees o pay Lenuerwisasonable attorneys’ tees and costs. )

a2, PARTIAL AELEASE, Cerue’ may releasa its interesi in a portion of the Proparty by executing and recording one ar more partial releases without
affecting its interest in the remainiry. ~ortion of the Property. Except as provided in paragraph 25, nathing herein shall be deerned to obligate Lender 10
release any of its interest in the Progeit .

33. MODIFICATION AND WAIVEK. 7 h3 modification or waiver of any of Grantor's Obligations or Lender's rights undes this Mortgage must be
conlained in a writing signed by Lender. Lrader may perform any of Grantar's Cbligations or delay or {ail 10 exercise any of its rights without causing a
waiver ol those Obligations or rights. A.w/iver on one pccasion shall not constitute a waiver on any other accasion. Grantor's Obligations under this
Menigage shall not be affected if Lendar amend~, tampromises, axchanges, fails to exarcice, impairs or releases any of the Obligations belonging to any
Grantor, third party or any of its rights against ary (15701, third panty or the Property.

34. SUCCESSORS AND ASSIGNS. This Mortgare chall be binding upon and inure to the benefit of Grantor and Lender and their 'respemive
suCCassSOrs, assigns, irustees, receivers, administratass, perscnal representatives, legatees and devisees.

a5, NOTICES. Any natice or gther communication to (oe orovided under this Morigage shall be in wriling and sent to the parties al the addresses
described in this Mortgage or such other address as the panics nuy designate in writing from time to time. Any such notice so given and sent by cerlilied
mail, postage prepaid, shalt be deemed given thiee {3) days a ter svch notice is sent and on any other such notice shall be deemed given when received

by the person 1o whom such notice is being given.

36. SEVERABILITY. If any provisian of this Mortgage viclates the aw or is unenfoiceable, the rest of the Mortgage shall coatinug 1o be valid and
eqnforceabls.

37. APPLICABLE LAW. This Mongage shalt be governed by the laws Ol tr e state where the Property is located. Grantot consenis 1o the jurisdiction
and venue of any court located in such state.

38. MISCELLANEQ!S. Grantor and Lender agree that time is of the essence Gruntor waives presentment, demand for paymemt, notice of dishonor
and protesi except as required by law. Al references to Grantor in this Mortgage shzau iicrude all persons signing below. If there is more than one Grantor,
their Qbligalions shall be joint and several. Grantor heraby walves any right to tral av.lury In any civil action arising out o, or basad upon, this
Mortgage or the Property securing this Mortgage. This Morigage and any related documents reprasent the compiels integrated understanding between
Grantor and Lender pertaining to the terms and canditions of those documents.

39. ADDITIONAL TERMS.

Graritor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Mortgage.
Dated: JUNE 1, 1992

GRANTOR: RIC-MAR CORPORAT GRANTOR:

“PULCIA]
PRESIDENT

5

GRANTOR:

-y
49

GRANTOR:

pSnZSY

GRANTOH:
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State of . —I://f Iﬂ.OIS ]

County of /i[n a/
Yhe, w’)dém/gnﬂi, & notary

puhhc in ; Zr said Counr}(om the State al’oresaid DO HEHEBY CERTIFY

that e loiany .
personally known 1o me to be the same person ... ... .. __ whose narme
e S subseribed to Ihe foregoing instrument. appeared before me
this day in person and acknowledgedthat . . .. __.he . .. .. __.
signed, sealed and delivered the said instrument as . ... A teee
and voluntary act, lor the uses and purposes herein set lorth.

/.57‘

Given under my hand and cfficial seal, this . - day of

Ju /}L, 99

'UNOFFICIAL COPY - -,

County of . .

R e - B DOMATY
public in and for saig Coumy. in the Staie atoresaid, DO HEREBY CERTIFY
thal . e e R [
parsonally known to me {0 be the same person . _ .

e e v———— subiscribed to the foregoing instrument, appea.'ed betfore me
this day int person and acknowledgedthat . ._.._._ ... he .

signed. sesled and delivered the said instrument as . ...
and voluntary act, fo1 the uses and purposes herein set forth.

Given under my hand and official seaf, this ... e e .. Oy Of

" Rotary Public

Commission expites. . .. .

’ SCHEDULE A l

The streel address of ihe Prope ity il applicable) is:
1OT 3, BELL ORK I .
LEMONT, IL IL

Permanent index No.{s); 22-~25~105-003
The legal description of the Property is: \,\Cb"\ 3
LOT 3 IN BELL OAK ESTATES,

NORTH WEST 1/4 CF SECTION 25, TOWNIL™<
_THIRD PRINCIPAL MERDIAN, IN COOK COUNTZ

Qele ek haoa

A SUBDIVIION OF PART OF THE WEST 1/2 OF THE
37 NORTH,
ILLINOIS,

RANGE 11, EAST OF THE

SCHEDULE B

This instrurment was prepared by: PATRICIA BENSON

After recording returnt ta Lender.
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Construction Loan Rider—Individual * ™

RIDER ATTACHFD TO AND FORMING A PART OF A MORTGAGE DATED __June 1 1992 FROM __

Ric~Mar Corporation A , TO

Aurora Federal Savings Bank

AS MORTGAGEE.

25, The Note secured by this Mortgage provides for the payment of the principal sum of _Th¥€e Hundred Thirty Eight Thousand

and no/100 ‘ollars (5___338,000.00 ), or sa much therecf a3 may be advanced by the Mortgagee pursuant
1o that certain Construction Loan Agreement with the Borrower dated evenly herewith, together with interest from the date of disbursement on the

balance of principal remaining from time to time unpaid al an annual rate of _ONE percent { 1.00 %) per annum in excess of the Prime
Rate of interest (recalctlated daily) of WEST SUBURBAN BANK, Lombard, 1linals, in each case computed daily on the basis of 5386 day year for
each day all or any part of the principal balance hereofl shall remain unpaid. 360

The ohligation shall be repain in accordance with she following schedule:

a Commencingonthe 355 dayof _JUlYy 19%Fand continuing on the lst day of the next successive
six

_ . ronths, these thall he paid interest only.

b On __December 1 19.%2_ the entire remaining principal balance, together with all accrued but theretofore unpaid interest
thereon, shall be due und payable.

26, During the course of construction the Mortgigor skl at all times provide, maintain and keep in force builder's risk insurance {completed value
farm) against "all risks of physical loss”, including installation floater coverage and collapse and transit coverage, during construction of such improve
ments, with deductibles not 1o exceed §1,090.00, in nonreporting form, covering the total value of the work performed and equipment, supplies and wa-
terials furnished. Said policy of insurance shall contain tha pezmission ta occupy upen completion of work or occupancy” endorsement.

Al paticies of insurance requized by the terms of this Mortgage sk all /optain an endorsement or agreement by the insurer that any loss shall be peyable
in accordance with the terms of such policy nolwithstanding any act o roglipence or Mortgagor which might otherwise result in forfeiture of said insur.
ance and the further agresment of the insurer waiving all rights of set ff, cornterciaim or deduction against Mortgager. The provisions of Paragraph 5
of this Mortgage shall aleo 2pply to all such policies required hereunder.

27, This Mortgage shall secure any and alf renewals, extensions or medificatiGns Jf.the whole or any part of the indebledness hereby secured however
evidenced, with intorest at such lawful rate 25 may be agreed upon and any such rejiewals, extensions, medifications or change in the terms or the rate of
interest shall not impair in any manner the validity of or priority of this Mortgage, 0! ré’ease the Mortyagor or any Co-maker, Surety or Guarantor of
the indebtedness secured hereby from persona liahility, if essumed, for the indebtednise iisreby secured,

28. This Mortgage and the Nate secured hereby have been executed and delivered to seture moniss advanced or to be advaned to ar on behall of the
Mortgagor to be used in the construction of certain improverents on the mortgaged premises (2 accordance with a certain Construction Loan Agrie-
ment of even date herewith betwaen the Mortgagor and the Mortgagee. Notice is hereby given oi-the/provisions of the Construction Loan Agreement,
which provisions will remain in effect until such time as such Agreement is terminated by either ia! thi! completion of such improvements, or (b} the
pavment of all principal, interest and other sums due and owing on such Note and this Moertgage in aerordince with their terma,

IN WITNESS WHEREDF, the aforementioned Barrowers have caused this instrumrii=ts be executed and doted ag of

the 1St gayor_June 1992

'

RNy PR

Richard Pu%&%m - President

STATE OF ILLINOIS _ i
}
COUNTY OF l{,{r)da,dﬂ,. )
» A ;
1. _%ﬁij_wf_f([%_%ﬂ&__‘_. a Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY
thot __J I'}CJ'){'J rel it ung personally known to me to be the same personis) whase name ___ £S5
subseribed to the foreoing instrument, rppeared before me this [ST_dayof e 1992 and acknowledged that—he—

. signed, seuded angd delivered the eaid instrument as .___&____ free and voluntary ict, for the uses and purposes therein set forth, including the re
lease and waiver of the right of homestead.

Given under my hand and official seal this /Qfﬂ day of \J{ULQJ 19_9_63.

My Commission Explres:
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{Notary Publici

BEL Farm 109696
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