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1. ASSIGNMENT. In considerat’on of the loan evidenced by the promissory note or credit agreemen! described above (the “Note™), Grantor absolutery
assigns to Lender all of Granter's in.ares’’in the leases and tenancy agreements (the “Leases’™) now or hereatter execuled which relate to the teal property
desctibed in Schedule A which is attzche. to this Agreement and incorposated herein by this reference and any improvements located thereon (the

“Premises”) including, but not limited to, (ne'ieases described on Schedule B attached hereto and incorporated herein by reference. This Assignment is to
ke broadly construed and shall encompass 24 rights, benelits and advantages to be derived by the Grantor tiom the Leases including, but not fimited lo all
rents, issues, income and prolits arising from tholeases and renewals thareof, and all security deposits paid under the Leases, This Assignmeant s an
absolute assignment rathes than an assignment (or Lecurity purpases anly.
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2. MODIFICATION OF LEASES. Grantor grants tr-cender the power and authority to modify the terms of any of the Leases and to surrender or
terminate the Leases upoan such terms as Lender may ¢ otern ine.

3. COVENANTS OF GRANTOR. Grantor covenants and! a7, rees that Grantor will:

a. Observe and perform all the obligations imposed upcn th e landiord under the Leases.

b. Refrain from discounting any future rents or executing as.v tuture assignment of the Leases or collect any rents in advance without the writlen
conseni of Lender.

c. Perform all necessary steps (o maintain the security of the Leusen for the benefit of Lender including, it requested, the periodic submisslon 1o
Lender of reports and accounting inforrnation relating 10 the n ceipt of rental payments,

d. Refrain from modiftying ar terminating any of the Leases without thewritten consent ol Lender,

e. Execule and deliver, at the request o Lender, any assurances and ass gnments with respect to the Leases as l.ender may periodically raqunre

. REPRESENTATIONS CF GRANTOR. Grantor represents and warnants te.Lonslar that:

a. The tenants under the Leases are currant in all rent payments and are ne. in sefaull under the terms of any of the Leases,

b. Each of the Leases is valid and enforceable according to its terms, anc tharo are ro claims or delenses presantly existing which could be
asserted by any tenant under the Leases againgt Grantor or any assignes of Jrz ntes,
No rents or security deposits under any of the Leases have previously been acuigned by Grantor to any party other than Lender.
Grantor has not accepted, and will not accepl, rent in excess of one menth in advans.e urder any of the Leases.
Grantor has the power and autharity to execute this Assignment.
Grantor has no! performed any act or executed any instrument which might preven: L2ndar from collecting rents and taking any other action

under this Assignmant.

' 5. GRANTOR MAY RECEIVE AENTS. Aslong as there is no default under the Note described above the Morigage secusing the Note, this Agreement
or any other presant or future obligation of Borrawer or Grantor to Lender {"Obligations”), Grantor may codlect all rents and profits from the Leases when
due and may use such proceeds in Grantor’s business operations. However, Lender may at any time requwre (rentor to depaosit all rents and profits into an

. accournt maintained by Grartor or Lender at Lender's institution.

&, DEFAULT AND REMEDIES. Upon defaull in the payment of, or in the perlormance of, any of the Ob igatir ns, Lender may at its option take
passession of the real proparty and the impreverments and have. hold, manage, lease and operate the Premises ~='te.ais and for a period of time that
Lender deems proper. Lender may proceed to coliect and receive all rents, inceme and profits from the Premises, unc Lender shall have full power to
periodically make alterations, renovations, repairs or reptacements to the Premises as Lender may deem proper. Lendur riav apply all rents, income and
profits 1o the payrment of the cost of such allerations. renovations, repairs and replacements and any expenses (ncident 1o takir 9 and retaining possessign &
of the real property and the management and cperation of the rea! psoperty. Lender may keep the Premises properly inzuria\and may discharge any L-'
taxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these actions may be paid lrom .ne rents, issues, income
and profils received, and any unpaid amounts shall be secured by the Note and Mertigage, These amounts, together with attorneys® fees, legal axpenses. ?\J
and other casts, shall become part of the indebtedness secured by the Mortgage and tor which this Assignment is given. L'[

7. POWER OF ATTORNEY. Granlor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an interest, at Lender's oplion, upon {9
1aking possession ¢f the real property and improvements under this Assignment, to lease 0! re-lease the Fremises or any part thereof, 10 cancel and
modify Leases, evict tenants, bring or defend any suits in connection with the possession ol the Premises in the name of either party, make repairs as
Lender deemns appropriate and perform such other acts in connection with the management and operation ol the real property and. improvements as
Lender may deam proper. The receipt by Lender of any rents, income or profits unders this Assighment after inslitution of foreclosure proceedings under
the Marigage shaill not cure any default or affect such proceedings or sale which may be held as a resuit of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to pertorm ar discharge any obligation, duty or liability under the Leases by reason of this
Assignment. Grantar hereby agrees to indemnily Lender and to hold Lender harmless from any and all iabifity, loss or damage which Lander may incur
under the Leases by reason of this Assignment and from any and all ctaims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or underiakings on Lender's parn to perform or discharge any of the terms or agreements contained in the Leases. Should Lender
incur any liability, loss or damage under the Leases or under or by reason ol this Assignment, or in the defense of any such claims or demands, the
armount of such loss, including costs, legal expenses, and reasonable attorneys’ fees shall be secured by the Morigage and for which this Assignment was
given. Grantor agrees to reimburse Lender immediately upon demand for any such costs, and upon failuse of Granlor to do 50, Lender may accelerate and
declare due all sums owed to Lender under any of the Obligations.

9. NCTICE TO TENANTS: A written demand by Lendet to the lenants under the lLeases for the payment of rents or written notice of any default
claimed by Lender under the Leases shall be sutlicient notice 1o the tenants to make future payments of rents directly to Lender and to cure any default
under the Leases without the necessity of further consent by Grantor. Grantor hereby releases the tenants from any Hability for any rents paid to Lender or
any action taken by the tenamts at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the paowers and rights granted are separate and independent from any cbligation contained in the
Martgage and may be enforced without regard to whether Lender institutes foreciosure procegdings under the Mortgage. This Assignment is in addition to
the Morigage shall not afiect, diminish or impair the Mortgage. e, fi tharity granted in this Assignment may be exercised in
conjunction with the Mortgage. ﬁ
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11, MODIFICATION AND WAIVEUHNQ::ForE :l Alors o@@ Eend¥nghls unde: this Agreement musl be
r

cornlained in a writing signed by Lender. Lender may periorm any of ranto s abligations or delay or fail 1o exercise any of its rights withoul causing a
waiver of those obligations or rights. A waiver on one occasion shall not constitute a waiver on any othes occasion. Grantor's obligations under this
Agreemeni shall not be affected if Londer amends, compromises, exchanges, fails to exeicise, impairs or releases any of the obligations belonging 1o any
Grantor or ihird party or any of its rights against any Grantor, third parly or collataral. Grantor waives any right to s Jury trial which Granior may have

d bie law. -
under applicable law. l: Do

12. AENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity dae bf “Ihe Nola and Morgage is extended because of a modification,
rencwal or exiension of the secured indebtedness, this assignment shall be automatically exiended to the new matusity or extension date and shall be
enforceable against Grantor and Borrower on a continuous basis throughout all renewal and extension periods unlil such time as the underlying

indebtedness has been retired and paid in {ull.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent o the parties at the addresses
indicated in this Agreement or such other address as the panies may gesignate in writing Irom time to time.

14, SEVERABILITY. H any provision of this Agreement violates the law or is unenforceable, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. if Lender hires an atiorney to assist in collecting any amount due or enforcing any right or remedy under this Agreernent,
Grantor agrees to pay Lender's aftorneys’ fees, fegal expenses and collection costs.

16. MISCELLANEOQUS. f
a. A default by Grantor under the terms of any of the Leasa which would entille the tenant thereunder 10 cancel o lerminate such Lease shall be

deemed a defauit under this Assignment and under the Nole and Morigage so long as. in Lender's opinion, such default results in the

impairment of Lender’s secutity. -
A violation by Grantor of any ol the covenants, representations or provisions contained in this Assignment shall be deemed a default under the

terms of the No’. an 1 Martgage.

This Agreement snal’ be binding upon and inure to the benefit of Grantor and Lender and their respective successors, assigns, trusiees,
receivers, administzatorz, personal representalives, legatees, and devisees.

This Agreement shall be joverned by the laws of the state indicated in the address of the real property. Grantor consents 1o the jurisdiction and
venue of any court localeJ in the state indicated in the address of the reat property in the eveni of any legal ptoceading under this Agreement.
This Agreement iz execuicdcr_business _ __ _ purpocses. Al relerences to Grantor in this Agreement shall include all persons
signing befow. H there is raois than one Grantor, their obligations shall be joint and several. This Agreement and any rolaled documsiits
represeni the complete and integra’~d understanding between Grantor end Lender pertaining to the terms and conditions of those documeris,

17. ADDITIHONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTCOR HAS READ, UNDERSTANDS, AND AGAEES TO THE TERMS AND CONDITIONS T THIS AGREEMENT.

Dated: JUNE 1, 1992

GRANTOR: RIC-HAR CO RATION

PRESIDENT

GRANTOR: GRANTOR:

GRANTOR: GRANTOR:
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County al ,_,fﬁfﬂ.{’ltffaf/_d ,,,,, PR |
| S— %Z‘Cf_m&j{gﬂﬁi —_—————eeeee ., & noOtary

public in and fo; said Co;mty. inMe State aloresaid, DO HEREBY CERTIFY
that .7 I_Cﬁdﬁaﬁ_-_-f? (el
perspnally known to me 1o be the same person ——_ ... .whose name
_...17> ... .._ subscribed iz e toregoing instturnent, appeared before me

this day in person and acknowledged that .. ____ ...
signed, sealed and delivered the said instrument as W_H‘, . tree

and voluntary act, for the uses and purpcses herein set lorth.

he -

Givcn\ujdar my hand and oficial seat, this _AsT day of

S 1742 SR

§5.

)

Countyof e

e o e iee—e, @ NOAry
public in and for said County, in the State aforesaid, OO HEREBY CERTIFY
that S,

personally known to me to be the same person ... .. .. .
... SUbSCribEd 10 the loregoing instrument, appeared belore me
this day in person and acknowledged that _____._._ . _he ... . .
signed, sealed and delivered the said instrument as ..... ... free
and voluntary act, for the uses and purposes heiein set forth.

- whosa name

Given under my hand and ollicial seal, this —._...... ... .

o Midlvioias G Y ur PR
Not Pubtic

Commission expiras: ...

{30ON
ILLIBGYS

G-11-91%

L

" Nolary Public

Commission expires: ... ..

J

The street addrass of the Praperty (it applicubls) is:
LEMONT, IL

Permanent Index No.ls): 22-25-105-003

The legal description of the Praperty is:

LOT 3 IN BELL ODRX ESTATES,
NORTE WEST 1/4 OF SECTION 25,
THIRD PRINCIPAL MERDIAN, IN COOK COUNTY,

This document was prepared by: PATRICIA BENSON

After recording return to Lender.
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LOT 3, BELIL OAK LANE

A SUBDIVISION OF PART OF THE WEST 1/2 OF THE

TOWNSHIP 37 NORTH,
ILLINOIS.

RANGE 11, EAST OF THE

R

SCHEDULEB
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