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MODIPICATION AGREEMENT

THIS MODIPICATION AGREEMENT made this 2280 day of MAY . 1992,
by and hetween CUS KATSIS AND VALERIE KATSIS, H1S WIFE .

whosa address ia 7326 NORTH KEELER, LINCOLNWOOD, ILLINOIS 60646
(herainafter callad “Mortgagor") and PLAZA BANK, an Illinois banking
corporatlon, with an office at 7460 West Irving Park Road, Norridge, Illinois

60634 {hereinaftar called "Mortgages®).
WITNESSETH: O([/g@

This Agreement is based upon the followlng reclitala:

% A. On . NOVEMBER 9, , 1990, for full value racelvad, Mortgagor
executed and dz2livered to Mortgages its Promissory Nota ln the princlipal
Q amount of __ JOKTY THOUSAND DOLLARS AND NO CENTS Dollaras ($__40,000.00 )

(hereinafter callud the "Note"), and secured the payment tharecf by granting
to Mortgagee, among a:her things, a certain Mertgage (harainafter called the
=Mortgage™), of aven dita wlth sald Note, covering certain improved real

property in the County of _ COOK . State of Illincis, which Mortgage was
recorded on _ANOVEMBER 19, .~ , 19 91, aa Document No. _91607338 , wlth the
Racorder of Daaeda/Reglstise of Titles of COOK County, Illinoia,

covering the property dascribud on Exhibit *A* attached herato and made a
part herasof (herainafter callea thzs "Mortgaged Premises”).

B, Mortgagor has requested ths. certaln modiflcations be made in the
above-mentioned Note and Mortgage.

Y A# gy~ J23

C. The outstanding principal balance o sald Note as of _ MAY 12, '
19_92, Lg $_39,591.62 . ‘

B. Mortgagor represents to Mortgagee that! there ls no JUNIOR mortgage
or othar subaequent lien now outatanding against -the Mortgaged Premises
{unleas discleosed to Mortgagee, and such subsequent lierholder haa agreed to
condent to this Modiflicatlion Ahgreement and subordlnataits llen to the lien
of the Mortgage,, ag herein modlfiad, which Consent ard /Subordination is
attachad herato nn Exhibit *a%y, and that the lien of t) dirigage, as herein
modified, is a valld, SECOND and aubelsting lien,of sald rtgage gramiﬂes,

subject only to a Elrst morgage dated FEB. 2, 1989 | and in favor: of CRAGIN FEDERAL BANK FOR SAVINGS
Lo secure a note
tn the amount of § 150,000.00 » and recorded with the Recorder of Deeds vl [ 200K

ST — " e

- P

County on FEB. 27, 1989 and as Document # 89086383 w
- i

COOK COURTY, 1 {15015 &

FILFD Fnk Fnnonp ?é

1992 JUN 23 A¥ IC: 54 9245259 &

Pﬂ

HNOW THEREFORE, for good and valuable conglderation, the recelpt and
adaquacy of which are heraby achknowladgad, tha partlas heretc do heraby
mutually aqres that the Note and Mortgage are heraby modifled as follows:

1. THE MATURITY DATED STAYS THE SAME - DECEMBER 1, 1996
TEE INTERES] RALE 15 BEING LOWERED FROM [2.00% 10 10,507

2. CONSENT P&I PAYABLE MONTHLY COMMENCING ON JUNE 22, 1992 AT THE
RATE OF 10.30% PRINCIPAL AND INTEREST = $442.84




‘UNOFFICIAL COPY

3. IF THIS NOTE IS NOT PAID ON DECEMBER 1; 1996 THS DEBTOR THEREAFTER

WILL PAY INTEREST AT THE RATE OF 15.50%

In consideration of the modification of the terms of the Note and
Mortgage by Mortgagee, as hereinabove set forth, Hortgagor does hereby
covepant and agree to pay the balance of the indebtedness evidenced by the
Note and securaed by tha Mortgage as herein meodified, and to perform the
covenants corcained in the Mortgage, and further agrees that the prepayment
privilege now in effect shall remain in full force and effect, and Mortgagor
repraesents to Murtgagee that thers ia no Junicr. mortgage or other subsaquent
lien now outstandine agalnst the Mortgaged Premises held by Mortgagee, except
as otherwise disclonad herain, and that tha lien of the Mortgage ia a wvalld,
Second and subslsting Yie: on said Mortgaged Premises.

Nothing herein contained shall in any manner whatsocever lmpair the Note
and the Mortgage as modifie<d »areby, or the Junior lien creatad thereby or any
cther documents executed by VMaortgagor in connection therewith, or alter,
waive, vary or affect any promise, agreement, covenant ar condition recited
in any of the above-mentlioned docurants, except as herelin expressly modified,
nor affect or impalr any righta, powecss, or remediss of Mortgagee under any
of the abova-mentioned documenta. Excapt as hereinabove otherwise provided,
all terms and proviaiens of the Note, Mcrtgage and other instruments and
documents executed in connectlon with the ranject mortgage loan, shall remain
in full force and effect and ghall be bindirg upon the partiss hereto, thelr
guccesaors and asaigns.

IN WITNESS WHEREOF, this instrument has beza evecuted by the parties
hereto in manner and form sufficlent to bind them, as of the day and year
first above written.

PLAZA BANK:
Atteat:
By: 425&£L;A496§2;&;2£;— figggfiigézékfbéffi"’ .
Sacratary Its Vice Praaiueut
‘//? JOHN D. AUSTON /” N HOLAS TANGLIS
, MORTGARGOR:
HLtnessihttast- /
/’ —
1
zlt“ﬂ\(j .}/ (/[1/(/ / w M

GUS KATSIS

sznﬁss/ATTEST ( {Add Aﬁp:opriate Ackngwledgments
ok, Lo i, \%ZL

VALERIE KATSIS, HIS WIFE

T6ELZCYTS
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atate of Illlnole )
} aa.,
County of Cook }

The undexsigned, a Notary Publlic in and for sald county, in the aforesaid
State, do hereby certlfy that _JOUN D. AUSTON AND NICHOLAS TANGLIS ]
of PLAIA BANK, and known to me to ba the pams peruann whou names are
subscribed to the foraegolng Linstrument as such ETARY

and ASST. VIC PRESIDENT  respectively, appeared before me this day in person
and acknowledged that they signed and delivered the gaid instrument aa their
own free and voluntary act, and as the free and voluntary act of eaid Bank,
for the usea and purposes therein eet forth; and the sald
Secratary dld alao then and there acknowledge that (a)he, as custodisn of thae
corporate seal of sald Bank, did affix the sald corporate seal of paid Bank
to sald lnatrumant as a free and voluntary act, and as the free and voluntary
act of sald Ban'; for the uses and purposas thaeraeln sct forth.

Civan unZar my hand and notarial seal thle &a_ day of ‘ 199,{&'
KoSLw,L,._ j; O bdey

andiRtary Public

R W

7 osnIciAL TSEAL
3 ATHLEEN L, SODERBLOM

9TATE OF ILLINOIS ) otary Public, State at tlinols

) 88. - 11.6:95
s rommission Expires
COUNTY QF COOK ) ; I_WW
I, THE UNDERSIGNED . A Notary Public in and for gmaid
County, in the State aforosaid, do hareby certify that on this day personally
appasrsd bafore ma, _GUS KATSIS AND VALERIE KAISIS, HTo WIFE . parsonally known to

mé to be the same person(es) whose name(s) is/aru subscribed to the foragoing
instrument, and acknowledged that he/she/they weloncd, pealad and delivered
the eald lnstrumant as hia/her/thair free and voluntely act and dgad, for the
. vaes and purposes thaereln set forth. —g |

¥4

Siven under my hand and notarial sesl this (X’ day e _ (11 199}.

dter, A. 5@(:1%%’5‘- i

- Notary Public

-

PREPARED BY,
RETURN 70 OFFICIAL SEAL
o g soneaan
76460 WEST IRVING PARK ROAD Sy Commissior Exires 116,55
NORRIDGE, ILLINOIS 60634 S s apires 1165 3

.
y

BOX 333 -TH

"~ S
L

TGL2LY
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EXHIBIT "A"

LOTS 14 AND 15 1IN BLOCK 2 1IN WITTBOLD;S ADDITION TO KENILWORTH HIGHLANDS,
BEING A SUBDIVISION OF THE EAST 10 ACRES OF THE SOUTH 20 ACREs OF THE WEST
80 ACRES OF THE SOUTHEAST } oOF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Fre” R~ 27027 028 oo
1627~ I 7. 2y Ole

PRRY p. LeecEn
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