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D-AMERICA MORTGAGE CORPORATION LA FARELLORE
M
361 FRONTAGE ROAD 1992 JUN 23 AW It 87 82452651

BURR RIDGE, ILLINQIS 60821

YLAH2601

FHA MORTGAGE

FHA CABE NO.

STATE OF ILLINOIS 131:6752539-796
This Murtaage ("Securlty Instrument®) Is given on JUKE 17, 1992
TheMortgagoris @ ' LTON SIQUEIRA AXD HEUZA SI1QUEIRA, H18 WIFE o /
iy

whose addrosals 2807 "FLDER LANE, PRANKLIN PARK,IL 60164

¢

“Borrower"}. This Securlty Instreinsnt ls q.lven to MID-AMERICA MORTGAAGE CORPORATION which'[s
organized and exlsting under the \aws 2! THE STATE OF ILLINOIS, and whose address Is 381 FRONTAGE

ROAD, BURR RIDGE, ILLINOIS 60521. (".ender”).
Borrower owes Lender the princlpal stin'ol, ONE HUNGRED FOUR THOUSAND SIX HUWORED DOLLARS

Dollars (U.S.$ 104 ,600,.00 |
This dabt [s evidenced by Borrower's note dated the same date as this Security Instrument (“Note®), which
provides for monthly payments, with the full dewt, et paid earier, due and payableon Juty 1, 2022

This Securlty Instrument secures to Lender: (a) the vorayment of the debt evidencad by the Note, with

intarest, and all renawals, extensions and modifications: (%) the paymant of alt other sums, with Interest,

advanced under paragraph 6 to protect the sacurllg of this Zacurity Instrument; end (o) the performance of

Borrower's covenants and agreements under this Securlty 1isivument and the Note. For this purpose,
Borrower does hereby martgage, grant and convay to Lende: t*.2 following described property located in
cooxK County, lllinols:

LOY 7 IN BLOCK 10 (N WESTBROGUK UNI!T 3, BEING A MILL8 AND SON'S SUBDIVISION
IN THE EAST 172 OF SECTION 28, TOWNSHIP 40 NORTH, RAWU. 12 EAST OF THE
THIRD PRINCIPAL MERIDI(AN, I# COOK COUNTY, ILLINOIS.

PIN: 12-28-407-013
which has the addressof 2807 ELDER LANE FRANKLIN PARK
(Streat) (Ctty}
Ulinols 60164 (“Property Address");
{2ip Code)

TOGETHER WITH all the Improvements now or hereafier erected on the property, and all easemants
rights, appurtanances, rents, royalties, mineral, oll and gas rights and profils, water rights and stock and all
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to In this Security Instrument as the “Property.”

BORROWER GCOVENANTS that Barrower Is lawfuly selzed of the estate hereby con\;agaed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbared, except for
encumbrances of racord. Borrower warrants and will defend generaily the titie to the Property against all
claims and demands, subject to any encumbrances of record.
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9. Qrounds for Acceleration of Debt.

{a) Default,
Lander may, excepi as limlied by regulations issued by the Ssoretary In the case of paymont delaulte, require immaediate payment In
full of a)) sums seouted by this so'ourlly Instrument if:

(1} Borrower defaulis by inily\o' o pay in luil any mon_thiy ﬁ'lym-nl'r{qulud by this Becuiity Instrument prior 10 or on 1he dus dale of
the next monthly paymaent, or o :

(1) Barrower deofaults by imiling, for & periad of thitly days, to pommb any other obligutions oonlained in thie Seourity Instrumant.
{u) Sale Without Credit Apprgval. ot
Lender shall, If permitiect by appilcable law and whth the prior appraval of the Sscretary, requlie immaediale paymant in full of all the
aurs secured by this Sacurlty instrumaent it:

(1) Alt or part of the Praperty is otherwise transiorred (other then by deviss or desoent) by the Borrowsr, and

() The Property Is not ocoupied by the purchasar or grantes ks his or her piimary residence, or 1he puiChaser of QIantes does 80
occupy the property bul his of her cradit has not baen approved In accordance with the requiremenis of the Sscretary.

{0) No Walver.
i ciraumaiances ooour that would permil Lender to require immediate paymaent in full, bul Lender doss nol require such payments,
Lender 402y not walve ite rights with respect 1o subsequent events,

(d) Regulaiuns of HUD Sacretary.

in many circumrsizncet regulations lasuecd by the Bcemwg will limhi Lender's fights, in the case of payment delauite, o require
Immediate pa/mzalin lill and foreclose Il not pai. This Seourity Insliument doea not nuthorlze accateration or forsciosure I1 not
parmitied by regv’atic ne of the Seoretary.

10, Reinatatoment.

Borrower has a righi 1o bo relsutatr.d If Lendar has required Immediate payment In {ull becauss of Borrowers's fallure to pay an smount due
uncler Ihe Note or this Security Iretr.mant. This 1ight appliss sven aiter forecloaurs proceedings are instituted. To relnstale the Becurlly
Instrumen), Borrower shall tendet Ir < iump sum all amounts required to bring Borrower's account currant including, to the extenl they ale
obligations of Borrower undsr this Sacur'>, Instrumenl, lorediosure costs And ressonabie and cusiomiry altornay's (888 AN SXPINIRY
propasly assoclated with the fareclosurd pt/.cecding. Upen reinsiatoment by Barrowsr, this Seourity Instrumaent and the obligations that it
secures shall remain in stfect as if Lende n7.d nol required iImmediate paymaent in full. Howaever, lender is not required to permit
reinstatement i: (1) Leander has accepled relnsia’z 2eni after the commaencemant of foracloaure proceedings within two years immediately
pracesding the commencemaent of & currant 1o eclorure proceeding, (i} reinstaisment will préclude forecicsure on dierent grounds in the
fulure, or {ill) reinsiatemeni will aciversely attecy the prlarlly of the lien ciealed by this Sacurily Instrumont.

11, Barrower Not Reloased; Forboarance By Lends ¢ Not & Walver,

Extenslon of he time of paymaent or moditication of amor'2=:1an of the sums secured by this Security Instrumoent granled by Lendor 1o any
successor in interost of Borrower shall not operate (o reioas : the liability of the original Barrower or Borsowsr's successor In rnmul. Lender
shall not be required to commencs precesdings against any su’.ces of In Interust or refuse to extend tima for payment or otharwise modily
amortization of the surma secured by this Seourity Instrument by’ reascn of any demand made by the o:dginal Boirowes of Boirowsr's
slu;cnlon Indlnlnrul. Any forbeurance by Lender in exarcising oy ight of remaedy shall not be s walver of or preciuds the #xsroiss of any
right or remedy.

12. Successors and Assigns Bound; Jolnt and Sevaral Llabllity; Co-Tiners,
The covenanta and agrasmants of this Security instrument shall bind and dersf* the successors and assigns of Lender and Borrower,
aubject to the provisions of paragraph 9.b. Borrower's covenants and agreaim-nt, shall be join! and several. Any Borrower who co-signs this
Seculity instrumant but doas not #xecuts the Nale: {8} s co-signing this Secutity citument only to morigage, grant and cenvoy that
Boirower's interest In the Property undar the terms of this Sesurity instrument; (o) is ne? cersonally abligated 10 pay the sums sogused by this
Socurlty instrument; and (c) agrees thet Lendor and any othor Borrower may agree (¢ exted, modify, forbear or make any acscormmodations
with regard 10 the term of thia Security Instrumaeni or the Note without that Borrawer's zonse L.

13. Nouaes.
Any nolice to Borrowar provided for In this Soourlty Insirument shall be glven by dellvering it c. by malling It by first class mali unlsss
applicabls law requires use ol ancthar mathod. The notice shall be directed io the Property Add o as o/ any other addross Borrower
designaies by notics ta Lander, Any notice 1o Londer shall be given by firs! clasa mall lo Lender's add ces stalod hareln or any address
Lender designates by notice to Borrower. Any notice provided for In this Sscullty Instrument shall b G yemed 10 have been gliven (0 Borrowar
or Lender when glven as provided in this paragraph,

14, Governing Law: Severnbiiity.
This Sacurity Instzumeni shall be govetned by Federal 1aw and the law of the jurladiction in which lho'Property islorated, Inthe eveni that
any provision or clause of this Security Instrument or the Note confiicte with applioabis (aw, such confiict shall not ut et other provisions o!
thiz Security Instrumeant and the Note are declared lo be severable.

18. Borrowser's Copy.
Barrower shall be given ane conformad capy of this Sscurity Instrument.

16, Assignment of Rents.
Borrowar unconditionally asaigns and transters to Lencter all tha rents and revenues of the Property. Borrower authorizes Lendar of Lendor's
agents to collect the rents and revenuss and hereby directs each tenant o! the Proparty to pay the renls to Lender of Lender's agents.
Howevar, prlor 1o Lender's notice 1o Borrower of Borrower's breach of any oovinant or agresment in the Seourlly Instrumont, Borrowar shall
collect and receive ail rents and revenues of the Properly as susise 1or 1hs benaelit of Lender and Borrower, This assignmant of rents
constitutes an absolule assignment and not an assignment for additional asourlty only.

it Lender gives notice of breach to Borrower: {a) all rents recelvad by Borrowar shall be held by Borrower as trustes for benafit of Lendar
only, 1o be apphed to the sums secured by the Securlty Instrument: (b) Lender shall be entitied to collect and racelve all of the renis of the
Property; and (c) sach tenant of the Property shall pay all renta due and unpald to Lender or Lender's agent on Lender’s writien demand to

the tenant,

Borrowser has not sxeculed any pricr assignmaent of tha rents and has not and wilk not perform any act that would prevent Lender from
exercising its rights under this paragraph 18,

L.ander shall not be requirec to enter upon, take contro! of or maintain the Property before or afier giving notice of breach to Borrower,
Howsver, Lender or a judicially sppointed recelver may do so al any time there is a bieach. Any application of rents shall not cure or waive
any default or invalidate any other right or remedy of Lenclsr. This assignment of rents of the Property shall terminate when the debt securod

by the Security instrumant la paid in Tl

Fage 3of4
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'UNOFFICIAL COPY,

FHA Due-oN-SALE RIDER

This Rider s madathis 17 7TH dayol JUNE 1992, and I8 Incorporated Into and shall bo
deemed to amznd and supplement the Mortgage, Deed of Trust, Dead! to Secure Dabt (the Instrument”) of the
samoe date give:i Ly the undersigned (the "Mortgagor') QILTON SIQUEIRA AND NEUZA SIQUEIRA, KIS WIPE

and covetlng the propeny.usscribed In the Instrument and located at:

2807 BLOER LANE, FRANXLIN PARK,IL 60164

(Property Address)

The morigagee shall, If permitted by applicutis taw and with the prlor approval of the Federal Housin
Commisslonor, or his or her clesignee, declare all stma secured by this mortgage to be immediately due and
payable If all or any part of Iha proparty Is solg or (the.wise transferred {other than by devise or descent) o a
purchaser or grantee who does not accupy the propariy,as his or her princlpal residence, or to a purchaser or
grantes who does 80 occupy 1he property but whose crait has not been approved In accordance with the
requirements of the Commissioner.

aY SIGNING BELOW, Mortgagor accepts and agrees to the teims ar<-nrovisions contained in this FHA
Due-on-Sale Rider.

s

S g

Winees QRgOr NEU'BA SIQU A

MaAgagor

Morgagor

SMU 1174 {1/80)

TSZEPTS




