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MORTGAGE ;
THE TERMS 4f THIS LOAN 2005~29356 oy
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. o)
v

THIS MORTGAGE ("Swcurity Instrument”) is givenon  JUNE 11, 1992 . "The mortgugor is

JOHN KLIMECKI, WIVORCED, NOT SINCE REMARRIED
AND BEATA KLIMECKA, DIVORCED, NOT SINCE REMARRIED

prer O] oo #3150
("Borcower™). This Sveurity Instrument is giveic 1 HIEINS e 5074 »Ww' AT 0D TR 00
MIDLAND FINANCIAL MORTGAGLZ,, INGC, ﬂt‘ilﬂd’: ST UNL T RS & 1 9 1

IR GULIMTY LT

which iy organized snd existing under the laws of  STATE GF TOWA y Wil whose
address is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 (*Lender). Bogrower owes Landor the principal sum of
NINETY FIVE THOUSAND

AND 00/100 Dollars (1.8, § 95,000,00 ),

This debl is evidenced by Borrower's note duted the same dide wa this Secrdity Insteumont (*Note®), which provides for
monthly payments, with the full debt, if not puid earlir, due and payabls on  JULY 1, 1997 .
This Security Instrumont secures o Lender: (u) the ropuyment of the debt ovidenced by the Note, with interest, and all renswals,
extensions und modilications of the Note; (b) the payment of all othe: sums, with inferest. advanced under paragruph 7 to
protect the security of this Security nstrument; wad (¢) the performance of Borrower's covenants and ngreamonts under this
Security Instrument und the Noto. For this purpose, Borrowor does hureby mortguge, grant und consey to Lender the following
described property located in COOK County, Minois:
LOT 55 IN VOLK BROTHERS SHAW ESTATES, BEING A SUBDIVISION.JW{ THE EAST

1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, ]RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

12-24-224~010 /

which has the nddress of 3741 NORTH QCONTO, CHICAGO

llinois 60634 \Zip Conk] (" Property Address™);

{Swost, Cily),
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ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Psue | ot 0 Form 301 9
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S, Huzard or Propecty Insurnate, Borrowor shilll Keop (ho Taprovenwite now oxisting or hereafler orected on the

Property insured aguinst loss by Firo, buzards included within the torh *wxtonded coverage” nid iy other hazsrds, ineluding
tHoodn or Hooding, for which Lemler roquires insurance, Thin insuennce shinll be mwintained in the amounts and for tho porieds
that Lender requires, ‘The insurance carrier providing the insurance shall o choson by Borrower subject to Londor's approval
which shall not b unrensonably withheld, If Borcower Toils 10 maintnin coveruge described above, Londor may, w Lendor's
option, abtuin coveruge to pralect Lender's rights in the Proparty in aecorduncs with parngraph 7,

All insurunes policies and renewals shall be aeceptablo to Lendor and shall inchido o standnrd mortgage clavse, Londer
sholl huve the right to bold the policies nnd renewnls. (1 Londer requires, Borrowur shull promptly give to Londer all receipts of
paid premivms gnd renewnl notices. [ the event of loss, Borrower shull give prompt notice (o the insurance carrier and Lender,
Lendor iy nuko proot of Joss if not made promptly by Botrowor,

Unless Lender and Borrowur otherwiso agree in writing, insurmnes provecds shall be applicd 1o restoration or ropair of the
Property dumaged, if the restorntion or repair is ceonomicslly feasible and Londer's security is not lessoned, [F the restoration or
repuir is not economically feusible or Lender's seeurity would bo lessoned, the insurancs procecds shall b uppliod to the sums
sectired by this Seeurity [nstrument, whether or not then due, with uny excess puid 10 Borrower, If Borrower abandons the
Properly, or does nol answer within 30 days w notice from Lender that the insuranes carrivr s offered to sotlls n claim, then
Lender mny colleCt the insurance proceeds. Lender muy use the procesds to repair or restore the Propoerly or o pay sums
secnred by this Seeuriey Instrinnent, whethor ar not then due. The 30-duy period will begin when the notice is given,

Unless Lender vod) Dorrower otherwise agree in writing, noy spplication of proceeds 1o principad shnll not extend or
postpone the due dnte of ths monthly paymwats relerred to in paragraphs t sad 2 or chango the amount of tho pryments. 1f
under purugrph 21 the Propecty is sequired by Lender, Borrower's right 1o any insurancs policios and proceods resulting from
dwmige 1o the Property prior ke thanequisition shall puss (o Londer 10 the exient of the sums seenred by this Seeurity Instrument
imutiectintoly prior to the sequisition

6. Oceupuney, Preservation, Makawmmee wnd Proteetion of the Property; Borvower's Lonn Applention; Leastholds,
Barrower shall oceupy, establish, and uso 4he Praperty sa Borrower's principal residence within sixty duys wltor the excettion of
thix Seedrity Insteanent and shall continue t oceupy the Proporty as Borrower's principul residonce for st loust ons year afior
the die of oecupuney, unless Lender olheewise pgrves in writing, which consent shiall not bo unreasonnbly withhelit, or unless
exlunualing cireumstunces exist which wre beyaad Barrowor's control. Boreower shall not destroy, demage or impair the
Property, wllow the Propurty 1o duteriomte, or conmiavists on the Proporty, Boreowasr shall bu in defunlt if any forfeiture
aetion or proveeding, whether civit or criminad, is bogun thaicdn Lendor's good faith judgmont conld result in forfeiturs of the
Properly or otherwise niterindly impair the Jien ceeated by this Security Instrument or Lender's securily intorest, Borrower nay
ctiro stich a detiult and reinstite, us provided in parugraph 18, By ceusing the sction or proceeding (0 be dismissed with a ruling
thi, in Leadee's good fuith determination, precludes forfeiture ‘of ke Borrower's inlorest in the Proporty or other materind
impuirment of the fien creuted by this Seeurity Instrument or Londer’s security interust. Borrowee shall also e in defaull if
Borrower, during the loan applicstion provess, gave materintly fulse or aesetrate information or statements to Lendor (or failed
to provide Lender with any materinl infornution) in conneetion with the lean pvidlenced by the Note, including, bul not limited
to, representalions concerning Borrower's oeeupaney of the Property as w principnl zosidence, 1T this Security Instroment is on a
lensehold, Borrower shall comply with all the provisions ol the leass, 1 Borrowor nequires feo tithe to the Proporty, the
lensehold and (e feo tithe shall not merge unless Londer agreos 1o the mergor in writing,

7. Peotection of Lender’s Rights in the Property, I Borrower [uils to perform the covenants und ugrevments contained in
this Security [nstewment, or there is o logal procecding thut may sigaiticantly affect Londee s rights in the Property (such us a
proceeding i bakpuptey, probite, tor vandemnution or forfuiture or o enforcs laws or regulniiony), then Lender muy do wnd
puy tor whatever is necessury o proteet the valus of the Property and Londue's rights in the Propedtv. Londor’s actions may
include paying uny sums sceured by o lien which hus priority over this Security lnstrument, wepwaring in court, paying
rensonuble attorneys' fees and eatering on the Property to muke repairs, Although Lendur sy teks setion ender this paragraph
7, Lemder does not hava 1o do so,

Any amounts dJisbursed by wender under this pueagraph 7 shadi becomo additionsl dubt of Borrower secured by this .
Security fostrument. Unless Borrower und Lender agres to other terms of payment, these amounts shall bear interest from the

dite of disbursement ut the Note rute and shall be payubls, with interest, upon notice from Lender to Borrower requesting
puyment.

8, Mortgage Insurunce, 1F Lender required mortgnge insurance as & condition of muking the loan secured by this Seeurity
Instrument, Borrower shall pay the promiums required to maintein the morlgage insurance in offect, If, for any reason, tho
mortgage insurunee coverngs required by Londer lupsos or censes 1o be in effect, Borrower shall pay the premiums required to
oblivin covernge substuntially equivalent to the mortgage insurnnco previously in effect, at 4 cost substuntinlly equivatent to the
vost o Borrower of the mortgage insurance proviously in effeet, from o alternate mortgnge insurer approved by Lender, i
substantinlly equivalent moetguge insurancy covernge is not availuble, Borrower shadl puy to Londer unch month a sum equnl 1o
one-twelfth of the yeurly morigage insurance premium being paid by Borrower when the insurance coveruge lapsud or ceased to

be in effeet, Lender will uccept, use and retuin these payments as o loss reservo in lisw of morigage insurunce. Loss teserve
oPE 1091
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@@O-GHIILI 01a1 Page Dot b .

(&Al\,.

LUSZLY2L




UNOFFICIAL COPY

o
Vo pebey uoiel (4He @

280} §40 . ,
PAINAISU] K10 s J0 Pt djaN aig) o £dod pausapuod A uaat® ag ((us samossog) £do’y s Jasnrog '9q

RYIINADS M) O)
PRINIOIP AUV AJON AN PUE UAWNISU) ALNDAG S1gE Jo SUoISIACI A1 pua syl 0], uoistaosd TUNAIHUOS ag) MO 1A uaall
a4 UUD 1A1YM DJON A1 J0 JUAUIIISY] ATLINODS SIH) JO SUOISIACID JDYI0 DRPJ U |[IYs 1D1H0D 51 M| quatjddit yiim sim|uod
ION Ol JO TUAUNIISU] ATUNDAG SIYE Jo aNnu)d Jo BoIsIA0id AU 1wy Waad Al bf *pageso} st Auadoad S ol vy ueldpsanl
AqEJ0 mup MG Py mp) apay Ky pausaaoR oy jeys qumunasu) AUn%ag syl ANHEAARS faar] Huluaaann) 1§
“ydwaBusnd i) ur paptacad sie uaalf uoym Japuoty Jo Jamoaog 0] UaAIR Laxg pARY O PALIRAP By |{Rys JUALIINSI) Andag
SIY1 Uy J0) PapIacid 930U AUy Iamousog of adiou g samuRisap Japuary sSaIppe 10 LUl JO DI PR SSAIPPE § 13U
O} (10U swijd et} Aq u:m;.‘! IS 2opuaT] 0] PNDY Aoy Japual o) aanou £q SIS JaM0BOf ssppE Imjjo Aun 30
sSIPPY ANAdosg oY1 ) PHIAID XY (RS DIOU YL, POYIAY JAOUL JO asn saanbas sy ajqeatddi ssaqun i sse)s sy £ 1
Furgwr £ o 1 Rupaargap £q uaat® mg ey juswinaisu) A1Unoag s1g1 Ut Joj paptaosl Jamossog o] a0 AUy SIMON B
miN o aapun afaeys usndrdad
Auw noyia uswAudasa - inped wosw pajea) sy [ uononpas Ay pudisuisd sacnpas pumss g aamoalog o1 Juadnd
poanp o Suppng £q o Qo o sapun pamo pediound ey Runpay £q pungas sig apme af asooyd e Japuy) Jamolag
) popungad & [{1as SEWY L] PAPARIND LAMYA IDMONIOE WOLJ PadaLian Apral swins AU () pur iy papntsd ay of
aRamyd oy 0onpaI 0) AJissaoou sk oy £q peanpal aq |vys oflavid ro| yons un (1) uayy "sinuE pauaad A pasdxa una|
) I BOLIDAULOD U) A0 94110 papoasion salingd uno| Ja10 Ju 18MaN ay Nugl o8 pajasdimun A(RuLg sy oA g pus
WIS UNO) WHIUIXIN 6106 YDIYA A2 1 O) 1DAlynE K1 JUoIISU) £JUNDag K1t G PRINDas Uro] ay) §] "Saiany)) user] vy
JURKUOD R IDAOLIOE HRYL INOITIA RO A1 0 Juatiingsu) Ajunasg $1g1 Jo suLe) o) PIRRAY YA sUORRPOUNOAN i 2N
0 20} *AJpont pumxa o) oaafi Anw Saa01108 30110 LUk prs 2apua’) i soaafit () pui Qudunasy] A1unaag sy £ paimsas
swinw oy Awd o) popnfngo Ajjeuosiad jou s {4) Luakingsu) S1unaag s o saa) M aapun Lumdorg a1 ur s s Idm0L0f
) Kaauod pus R afnfien oy Auo watunsep HUNoag s Juudison st () MI0N Y1 AR U SIOD T NN
Aisoag sigh suli-0n oyay Jomonog Ay [aads [un ol oy jmys siusiunaafe pun sRItUSAGD 8 1am0a10f) ) Ydmaduamd
JO SUOSIAOKE aYy 03 19314Ns AAMOLIOY PUR JADUATT JO HURISER PUR RIOSSAIONS DY 1AM DU PUIY |]eYS UALNSRN] AUndag
s g suntupaiie pun sjununand oy, B0 Agme g putt anaf punog SUTisey puit KI0SRIMNG 7]
Apaad 30 R Lun o aspaaxa
Ayl apnpoadd 10 Jo a1t ag qou (ays Aponag Jo Y30 Aun Buisen ug apua) £y asuimxgo) AUy ISRI00UL U1 SI0SSA0DIS
8 Jamuaiog 30 Jamolsog mnfuo mp g apra punuap ug Jo UOSERSY IUMIIIISUL AIUNDAG SUP AG PAINSAS SRk gy Jo
UORMZIMOWITE & 1POLE S51AOLI0 JO LA J0) DLU1) PUBIXA O) SNl 10 Earaist e Jossasans Aun gsutede «Juipansosd souarawoa
OF paaInias Ay 10U IS JAPUDT] *|SAIAIUL UY SIOKEIDDNN 8 JOMOMOE 30 Jamorse g Tmnfio atr jo Agigrp s aseagag o) apado Jou
JBUR SOMQIIOR JO 18I00UN U JOSSONKE Kunt 03 Japuar] Aq e juowimaisu) KIneag D1y Ag PAINaas SRS J 10 QONEZHIOWN |0
ONILIPONE Jo juatifind Jog oW a1 Jo UOIRUIIXT “SIAINAY B JON JOPUIT KE IO PISHIPY JON JS0LIag ]
syuawAud 14ans Jo Junown agy afusyd 3o 7 pun | sydeafind ur oy panagas suauacd A1yinoun agi Jo apep anp ayy swodysed
0 puagxa qou s rdisuud op spoasoad Jo vonesidde Aoy Supum v 92a8e aRtauagle MALIOg pun 3apuy ssajur
“ANP UYL 10U S IMPBYAM UFRINIEI] K1LNaG s11)) Ky painsak
NS g 07 o Luadosg oyl jo 21edas Jo voromas 0y Jaya "vondo S *spaadold oy A1dde [ 1333508 oF paziaoying §1 sapuan
waal® st adjou Al AP oy Jape RAND OF UIYNAS JAPUAT] O puodsal o) S)IN} amollog) SaRImuep Jo) W v ajHas Jo preme
UM OYULL O} REAJJ0 JOULIAPUOD DYY 1RY) JOMO1I0Y 0) Japua] g 30N oy 41 10 “Jamoliog Aq pauopurge s Luadosg o )

AN UL A1 SUENK DY) JOU JO IMIOYM WAL KUnaag sp Ag painaassiins agy o pandde ag
1oy spaaacad ayr ‘sapiaosd aspaaaio s alquojdds ssajun 2o Funua w 518e aRIASANO JAPUAT) PUM JamaOp sRApN *Rurym
QI Q20§ A[MUIPALII PAINIS SIS AY) JO Junows 9y vey) ssaj 51 Surges 2y asogay Aapmpaunen Luadugg atj Jo anpea
sy oy o v Spadoag oy o Suym enaed v Jo Jusas sy up damossog o) pred ag s esunpig Auy Ry 2 mojay
Apmpawun Kpadosg a4y Jo angua @y g o) () £4q papiap 'Suqe syt 220)0g 2mpanngd pAINAS SINNY A1) JO N0
[wioy ayy (u) twonsu Juimopjo) o) 4g potdigmu spaascad ayl Jo [UROMIN Ay) A£G PRONPAI g |IRYS JusLINDSU) AINSAS KIY)
Aq pasnoas swins oy *Junum up 02 as140410 10PUAT pUB Jam0II0F sEajUN U aYl 010)2q Aampaungl AN s Rnaag
141 4 PAINARY SWINS oY) Jo Junown auy uml saaf o of jmba st Suiye agy asogaq Ajempainit {uadosg syt jo anpea 1agam
g oy yayas w Apasdosg gy o Surpn mued ¥ o wasaa oY) u) taamoniog o) pind skaska AU 1A AN UALE 10U 10 Jayatm
“quatunasiy] £RINmAG s Ag panaas sums sy oy parjdde ag (peys spaasosd ayy ' Kuadosg oy o Suixe Mot e o meas s vy

Japuar] o pred g [
pu paulisse £QaIa oI UOHIIWLBPUOD JO NB1] U1 uEaAU0D Jof Jo ‘Apadosg sy jo ued Lui jo Suge a0 fo vonmnnspuoed
Auw yum vondsauues up muanbasuos 1o 1aap ‘safmuup o) wepo Jo prame fuw Jo spaasosd Ay, uemIuapuo;) gl

‘vonaadsul ey 20] esnwa ajgruosyas Sutd)ioads sonsadsuy un 0y Jo1d 10 Jo auiy Ay I ANOW Jamoliog
oA18 juys aapuan *Auadoid eyr jo suonsadsuy pun uodn saniua ajquuosTas axmu Lwy walle st o Japuat) uonadsu) g
“an) ejguandde 10 Japusr] pu Jamoiog MG WALAAITE UM AUR Y11A ASUEPIODNN UL KPUA AdURINKYI
oBv3p0w 205 otnaaimbal S1) (NUN 'BAI0HI) #R0| ¥ Oplaoad 0} 30 '10a)e U1 souwnsut alulpow unsusw o) pasnbal swawaid ey
Aud 1048 JOMOLIOR PANBIGO SI PUT DJYU[IBAB EA050G ulede Japua] Aq pasosddu sainsul un Kq paplaoad (sa)nbas sapuary wi
poted ot 20 pun yunown oY) uy) afnanaod soumsns afnfjiow 1 apuay Jo vondo ay) w pasinbas g 1afuo) ou Ay sjuamfxd
95¢€62-5002¢




UNOFFICIAL COPY  z00s-201s¢

24, Riders to thig Security Ingtrument. f one or moke rl&m’lu skocuted by Rofrowsr snd recorded logether
with this Security tntrument, the sovanants and agresmants of aach auch ridar shall ba incorporated Inte and shall smand
and suppiement the covenants and agreemaents of this Sequrity Instrument aa If the rider(s) were a part of this Security
Instrumant.

{Chack applicable box{es))

Graduated Paymant Rider Planned Unit Developmant Rider Biwaekly Paymaent Rider
Bailoon Rider Rate Improvement Rider Second Hama Ridar

@ AdJugtable Rate Rider Condominium Rlder ﬁ 1«4 Family Rider
] V.A, Ridor .J Other(s lspecify)

, Borrowar accepis and agroas 10 the tarms and covenants containad in this Seourity Instrument and
y Barrowarand racordoed with 18,
7

Y Gy eg €
XU\ SR A (Bpall
JOHN, [ KLIMECKI Borrawer

Z ; 2’!
- ‘.-. .",‘,‘;&_" o "3 . mtw

Witness Y “BEATA KLIMECKA Rorrower

{fieal

Barrower

-l

Borrowaer

STATE OF ILLINOIS, COQK / County ss:

) 7—-,& Yy t/f.a..:"/';’}'\c
]

sounty and stata do heraby certity
JOHN KLIMECKI, DIVORCED, NOT SINCE REMARRIED AND

BEATA KLIMECKA, DIVORCED, NOT SINCE REMARRIED

. & Natary Publlc In and for said

personally known to me 1o be the same personis) whose namals] subseribed to the foregoing instrument, appesrad bafore
me this day in person, and acknowledged that THEY signed and dailvared the said Instrumant as THEIR

trea and voluntary act, for the uses and purpous’thojoin set forth, ... fl-
pde h 14 ! u . g
Qiven under my hand l'; Mgl rou, I\I/s\[t 7 day 0 J ﬁ | 7 P

. OFFICIAL SEAL . /tj

My Commisslan Expires: JEANNE T TULLO y

: Notary Public. State of 1linois
My Commlssion Lixpires 62040 DPS 1094
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AN BEEETOM IRIRERR o4 L oan e
(CONDITION LOAN TERMS)

THIS BALLOON RIDER ts made thin . L1 aay ot _JUNE . e e rmiemen s ok D22, B0 |8 InOTpPOT Sted
Into and shall be doomad to amend and supplement the Mnrlqnuo, I.'Jnd uf Trust or l:vond 1o Sacura Dabt {the "Sacurily
Instrumaont”) of the same date given by tha underslgned (the *Borrower’} 1o ascure tho Bosrowor's Note to ...
MIDLAND FINANCIAL MORTGAGES, INC. .
{the “Lendar”) of the same date and covaring the property describad in the Sacurity instrument and located at: e .
3741 NORTH QCONTQ
CHICAGR, ILLINQIS 60634 ... .. .

(l'r xmr ly mu lull)

The Intsrost rate statad on the Note is valled the *Note Rate.” Tho date of the Nois Is called the “Noto Date” |
understand the Lender may transfaer tha Nate, Sacurity Instrument snd this Rider. The Lender or anyona who takes the
Nole, the Security instrurmant and this Ridor by transfer and who I3 onlitled to receive poymoents under ths Nots is called
the "Nota Holder.”

ADDITIONAL COVENANTS. In addition to the ocovenants and agreaments in the Sacurity Instrumant, Borrower and
Lender furthar covanant and agrea as foltows ldespite anything tc the conirary contained in the Sacurity Instrumant or the

Notok

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the m- urity date of the Note and Swecurity Instrument (the “Nota Maturity Date”), | will be able to extend the
Note Maturity Uata to JULY , 2022 _ , (ths "Extendad Maturity Date®) and modify the
Note Rate to tha “iaditiod Note Rate* datermined in accordance with Section 3 below if all the sonditions provided in
Soctions 2 and § a'0r+ are mot (the “Conditional Modifioation and Extension Option*). If those conditions are not met,
| understand that tra Note Holder I8 under no cbligation to refinance the Note, or to modify the Note, resot the Note
Rato or axtend the Nots ¥ aturily Date, and that | will have to repay the Nota from my own resources or find s lendor
wllling to land me the morsy Y repay the Nota.
CONDITIONS TO OPTIO

It 1 want to exorcise the-Cunditional Madification and Extension Option , certaln conditlons must be maot as of the
Note Maturity Date. Thase condljtors arae: (1) | must still be the owner and ocoupant of the proporty subject to the
Socurity Instrumant {the “Proporty ™, 12) ) must ba current in my monthly payments and cannot have baon morn than 30
doys late on any of the 12 scheduled modmly paymants immadiatsly praceding the Note Maturity Date; {3} thereo are no
lians, dafacts. or encumbrancas against tha Proporty, or othar adverse mattars atfecting title to tha Propaerty (axcopt
tor taxes and special gssessmants nat yat cue and payable) arixing after tha Security Instrument was tecordad; (4) the
Madified Note Rate cannot be mora than 3 Leicentage points above tha Note Rate; and {§) | must make a written
request to the Note Holdar as providad in Sectivs §'oslow.
CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixad rate of Ir/tervst equal 1o the Federal Home Loan Mortgage Corpaoration’s
raquired net yleld for 30-vear fixed rate mortgagus _subject fo a 80-day mandatory dellvary sommitment, plus
one-halt of one parcent {0.5%), ruunded to tha nearast o s—aighth of one percent {0.125%} {the "Maditled Nota Rats*)
The required net yiald shall be the applicable nat ylald In 7rfeat on the date and tima of day that I nolify the Note
Holder of my alactian ta exarcisa the Conditional Modifisaticnani Extension Optian. If this requirad nat ylald is not
avallable, the Note Holder will dotermine the Moditied Mote Rate Yoy u7ing comparable Information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided tha Modifiad Note Rate as calculated in Section 3 above is n~t.areatar than 5 porcentage points above the
Nole Rate and all other conditions raquired in Section 2 above are satlst ed, tha Note Holder will determline the amount
of the monthly payment that will be sufficiant to repay in full {a) the unzald principal, plus {b accrued but unpaid
interest, plus lc) all other sums | will ows under the Note and Security Instruinurt on the Note Maturity Date {assuming
my monthly payments than are curront, as raquired under Seotion 2 above), ovar *ae remaining extended tarm at the
Modified Note Rate in aqual monthly paymants. The result of this calculation wiil be‘che new amount of my princlpal
and lnterast payment every month until the Note s fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nata Holder will notity me at least 60 calendar days in advancn of the Nate Maturity Doto and advide me of the
principal, accrusd but unpaid interest, and all other sums | am axpected to owe on the Nowo ¥ oteeity Date. Tha Note
Holder also will advlse ma that | may exercise tha Conditionat Modiflcation and Extension Cptior if the conditions in
Soctlon 2 above ore mnt. Tho Note Holdar will provide my paymant record information, togethar'with the namo, title
and address of the person rapresanting the Note Holder that | must notify in order to eaxeryis’ the Condltional
Modillcation and Extansion Optlien. [F | meat the canditions of Section 2 above, | may exarais= (he Canditional
Modification and Extension Option by notifying ths Nats Holdsr no eartier than 60 calendar days and 0o {ater than 45
calandar days pricr to the Note Maturity Date. Tho Note Holder will calculate the fixsd Modified Note Rate basad upon
tho Fodaral Home Loan Mortgage Corporation’s applicable published required net yieid in offect on the date and time of
day notification is recoivod by the Nots Holdor and as calculated in Section 3 above. | will then have 30 calandar days
to provide the Note Holder with acceptable proof of my required ownership, cccupancy and proparty lion status. Bofore
the Note Maturity Date the Note Holder will advise me of the new interest rate (tho Modifiand Nota Rate), new monthly
paymaont amount and a date, tima and place at which | must appoar to sign any documents reguired to complete the
required Note Rate modification and Nots Maturity Date extension. | undarstand the Note Holdor will charge me a $250
processing fee and the costs associated with the exercise of the Conditional Modification and Extenslon Option,
Including but not limited to tha cost of updating the titie insurance policy.

BY SIGNING BELOW, BORROWER. accupts and agrees to the terms and covenanis confained In this Balloon Rider
1 ( (‘ -
LQ\{ F I i T B 00 __(Q._«“% P RN~ <~ —otinti. eaee= |- Y

FOHN KLIMECKT Borowsr ~ BEATA KLIMECKA Borawer

{Saal) 1Soal}

Horrowsr Borrower

{8lgn Origins! Only)

MULTISTATE BALLOON RIDER~(MODIPICATION AND EXTENSION)~8ingle Famlly=Fraddle Mag UNIFORM INSTRUMENT
Form 3190 (10/580)
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