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State of Hllinols MORTGAGE

THIS MORTGAGE (“Seaurity lnatrumant”) le given on JUNE 10TH , 10 92
The Morigagor is /ADAIAN TORRIY AND BVA TORREE, HUSBAND AND WIFE

4

'

whose addresgis 2743 /wIST MELHOSE STREET, CHICAGO, IL 60618 .
{"Borrower"). This Securlly Instrument is given to

INDEPENDENCE ONE MORIGAGE CORPORATION, A MICHIGAN CORPORATION

which s organized and existinp/un-ier the laws of MICHIGAN
address is 300 GALLERIACOSFICKNTRE, SOUTHFIELD, MI 48034

. and whose

{"Londer"). Borrowar owes Lender tho princlpal sum ol
EIGHTY SEVEN THOUSAND SEVEN HUNDRED ANDR NQ/100

Doilars {U.S. & 87,700.00 ). This Jebtis evidenced by Borrowar'a nole dated the same date as this Securlly
Instrumaent ("Note"), which provides for monthiy saymonts, with the full debt, il not paid earlier, due and payable on
JUuLY 18T, 2022 .This Secuiliymatrumaent bacures 1o Lender: (a) tha repaymant of the debl evidencad

by the Note, with interaat, and all renewals, extensinzs and modilications; (b} ihe paymont of all other sums, with inlaresl,
advancad under paragraph B to protect tho security o this Securlty Instrument; and (¢) tho perlormance of Borrowsr's
covenants and agreements under this Securlly Instrumentanc the Note. For this purpose, Borrower does haroby martgage,

grant and convey 1o Lendar, the following described propey located in

106 COOK County, lllinaia;

LOT R9% IN BELMONT AND ELSTON AVENUE ADDITEO TO CHICAGO, A
SUBDIVISION IN THE SOUTH HALF OF SECTION 24, LCANSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOUK-COUNTY, ILLINOIS. 0452817
TAX 1.D. # 13-24-406~006-0000
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which has the address ol 2743 WEST MELROSE STRERT {CHIZAGO “ [Stroet,City),

Ninois 60618 {Zip Coda}, (“Property Addrass”);

TOGETHER WITH all the improvoments now or heroaftar oracted on tho property, and all easomenis, rights,
appurtenancos, rants, royaltioa, mineral, oil and gas righta and profits, wator righls and stock and all fixiures now or
heraaltar & part of the praperty. All replacoements and addilions shall aleo be covored by this Sacurlly instrument. All of the

toregoing Ia raterrad to in this Security tnstrumaont as the "Proporly.”

BORROWER COVENANTS thal Borrower is lawlully seized of lhe estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Propaerty is unencumbarad, excopt for encumbrances of record.
Borrowsar warranis and will dalend generally the titls 1o the Propsrty against sll claims and domands, subject to any

sencumbrances of record.

1. Payment of Principal, Interest and Late Charges, Barrower shall pay whan due the principal of, and interast on,
the debt evidenced by the Nate and lale charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly payment,
togethor with the princlpal and inlerest as sael farth In the Note and any late charges, an instalimont of any (n) taxos and
special assessments lovied ar to ba levied against the Propaerty, (b) leassehold paymenis or ground rants on the Prop.
orty, and ¢} pramiuma lor insurance required by paragraph 4.
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Any application of the proceods ta the ﬁrinclpnl ahall not exfand ¢ posipone tha dua date of Iha monthly payments, which
are reforrad to in Paragraph 2, or change the amount of such paymaenis, Any axcauslpmcnods over an amount requlred to pay
all outstanding indebtednaess under the Note and thia Sacurity Instrumant shall be paid 1o tha entlty togally entitied thereto,

8, Fees. Lender may collact fees and charges authorized by the Secratary.
9. Grounds for Acceleration of Debt.

{a) Default. Landar may, except as limited by raguiations [ssued by the SocralarY in tho case of payment delaults,
raquire immediate payment in full of all sums sacurad by this Security lnstrumeant if:

(l) Borrawer defaults by failing tc pay In ful! any monthly paymant required by this Sacurlity Instrumant prior to or
on the duo date of the nexl monthly payment, or

gi) Borrower delaults by falling, lor a pariod of thirty deys, to petform any other obligations contained in this
ecurity Instrument.

b) Sale Wiihout Cradit Approval, Lendor ahall, if fermluod by applicable iaw and with the prior arp:oval of the
ocratary, raqulire immodiate paymant in full of all the sums secured by this Sacurily tnatrumant if:

{l) All or part of the Property is atherwiso translerred (other than by devise or descont) by tha Borrowor, and

(li) The Property is not occuplad by the purchanaer or grantae as his or her primary or secondary resldence, or the
purchaser ~: grantee does so occupy tho Property but his or her credit has not baen approved in accordance with
the requireme nts of the Secratary.

{c) No Walver, «f clrcumslances cccur that would permit Lender to require immediate payment In full, but Lender
doas not raquire su:h payments, Lender doos not waive its righls with reapact o subsaquent events.

id) Regulatlons of J<UF. Secretary. In many clrcumstances regulalions isaved by the Sacratarr witl limit Lendaer's rights
n the case ol paymen/ dsfaults to require Immediate payment In full and foreclosure if not pald., This Securlty Inatrument
does not authorlze accecielation or foreclosurae if not permitied by regulations of the Secretary,

10. Reinstatement, Borrowe! has.a right to be reinstated If Lender haa requlred immeodlata paymaent in {ull because of
Borrowar's failure lo pay an amo*.idua under the Note of this Securitly Instrumen!. This righl applies avan aiter foreclosure
proceedings are Instituled. To reinstata the Sacurity Instrumoant, Borrower shall tandar in a lump sum all amounts reguired
to bring Barrowar's account current includiny, to the extent they are obligations of Borrowar undar this Security instrument,
foreclosure costs and reasonable and custemary attorneys' feas and axpenses properly associatad with the foreclosure
proceeding. Upon reinstatement by Borrowes, thi's Sacurity Instrument and the obligations that it securaes shall remain in
eltfect as il Lendar had nol raquired immedia’'e puyment in full. Howavar, Lender is not rocfulred to parmit reinslatement
if: () Lender haa accepled reinstatement alterihs cemmancement of foraclosure procaodinga within lwo yeara immediately
preceding the commancement of a curren! foreclos ure Proceadlng. {ll) rolnatatement will preciude forecloaure on different
grounds in the future, or (iii) reinstatement will agvursaly affect the priority ol the lien creatad by this Securlly Instrument.

14, Borrower Not Reteased; Forbsarance By Lence Not a Walver, Extenslon of the time for payment or modification
of amoitlzation of the sums sacured by this Securily Iratrviiant granted by L.ender 1o any succaessor in intarest of Borrower
shall not cperate to release the liability of the original Borrower or Borrower's successors in inferest. Lender shall nol be
required to commence proceedings against any succaasarin 'ntarest or refuse to exlend time for payment or otharwise medily
amortization of the sums secured by this Securlly instrument by reason o! any demand made by the original Borrower or
Borrower's sucocessors in interesl. Any forabearance by Lendur 'n exercising any right or remedy shall not be a walver ol or
preclude the exerclae of any right or remedy.

12, Succoaaors and Assigns Bound; Joint and Several Liabllity; Zo o"'gnsr!. The covenanis and agrasmenis of this
Security Insirument shali bind and benelil the successars and usslgns rtLender and Borrowar, subLect fo the provisions

of paragraph 9.b. Borrowar's covenants and agreements shall be Joint.lnd several, Anr Borrower who co-signs this Securily
Instrument but doaes nol exacute the Note: (a) is co-signing this Sacurily Ineirurnent only to morigage, grant, and convey
that Berrower's Interast in the Property under the lerms of this Security Inst:umeri; (b) [s no! personally abligated to pay

the sums secured by this Security Instrument; and {c) agrees that Lander anu piiv.olher Borrower mnz agrae to extend,
godﬂy. forbear or make any accommodations with regard toc the tarms of this Sec« iy Insirument or the Note without that

orrower's consant.

13, Noticen, Any notice 1o Borrower provided for in this Security Instrument shall'na ﬂivan by delivering it or by malling
it by first class mail unless applicable law requires use of anather melhod. The notice shii! be directed to the Propnnr
Address or any othar address Borrowar dasignates oy notice to Lender. Any notice 1o Lar der shnll be given by firsl class
mall lo Lender's addrass stated harein or any address Lender designatos by notice to Borray er., Any notice provided for in
this Security instrument shall ba deemed to have been glven to Borrower or Lender whon git en 7 8 nrovided in this paragraph.

14, Governing Law; Severabllily. This Security Instrument shall be governed by Fedaral law «nz the laws of the
jurisdiction in which the Pror:orty is located. In the eveni that any gravlslon or clause of this Secuiity Instrumaeni or the
ote conflicts with applicable law, such canilict ehail not allect ather provisions of tivis Security Ingtrtumant.or the Note
which can be given eliect without the conflicling pravision. To thia end the provisions of Lthia Sacurityinitiiment and the
Note are declarsd to be savarable,

15. Borrower's Copy. Borrowoer shall be given one conformod copy of the Nale and of this Sequrity Instrument,

16. Assignments of Renis. Borrower uncondlllanally assigns and transafers to Lender all the ranis and revenues
ol the Property. Borrower authorizes Lendar or Lendar’s agents lo cellect the renis and revenues and heroby directs sach
ienant of the Proporly to pay the rents to Lender or Londet’s agents. Howover, priarto Lendor's nolice to Borrower of R
Borrower's breach ol any covenant or agrooment in the Socurily Inslrumont, Borrowor shal! collect and recoive oll ronis and ™
revenues ol the Properly as trustee for the banalit of Lender and Borrowar. This assignment of rents conslitute an absolute
assignmont and not an assignment ior additional sacurity oniy.

I§ Lander glves notlce of breach to Borrower: (a) all rents raceived by Borrower shall be held by Borrowor as trustes el

for benwlit of Lendar anly, to be applied to the sums sacured by the Security Instrument; (b) Lender shall be entitied to I
collect and recelve ali of the rents of the Property; and (¢) each tenant of tha Property shall pay all rents due and unpaid -~
to Lender or Lender’'s agent on Lender's wrilten damand o the tanant. “l
("]

Borrowaer has not executed any prlor assigpnmaent of the renta and has nel and wlli not perlorm any act thal would pravent 4%
Lender irem exarcising its rights under this paragraph 16. rf
]

Lender shall nct bo required to enter upon, take control of or muintain the Proporty bofore or aftor giving notice of
breach to Borrower, Howevar, Lendar cr a judicially appaointed recolver may do 8o at any time there ia a breach. Any
urplféatlon of rents shall nol cure ar waive any default or invalldate any other right or remady of Lender. This dssignment
6 b

ren}ts of the Property shall terminate when t¥m debt secured by the Sacurlly instrument Is pald In fufl,
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FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6745939-729

THIS ADJUSTABLE RATE RIDER is nuxle this 107TH duy of
JUNE 1992 and is incorporsted into and shall be deemed to amend and supplement |

the Mortgoge, Deed of Trust or Sccurity Deed ("Sccurity Instrument”) of the sume date given by the undergigned |

("Barrower™) 1o sccure Borrower's Note ("Nowe”™) 1o
INDEPEMDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

(the "Lender”) of the same dite and covering the property described in the Security Instrament and locoted at:

2743 WEST MELRQSE S1REET, CHICAGO, IL 60618
(Proporty Address)

THFE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INPEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN VHE MAXIMUM RATE THE BORROWER MUST PAY,

el

&

=3 ADDITIONAL COVENANTS. In'additlon w0 the covenants aml agrecments made in the Sccurity Instrument, Borrower
::(,' and Lender further covenant and ngree as [odoivs:

o
{ba’ INTEREST RATE AND MONTHLY PAYX(ENT CHANGES

(A) Change Date
The interest rate may change on the (irst doy of OCTOBER, 1933 ,and that iay of cach succeoding year,

*Change Datc” means each date on which the interest rate onlrd chonge.

{13) The Index
Reginning with the first Change Date, the interest rate will bo'pused on an Index, "Index" means the weekly average yield

on Uniled Suiles Treasury Sccurities adjusted o 8 consiant matunty i ono your, ns mixle avaituble by the Federal Reserve
Bourd, “Currcat Index” means the most recent Index figure nvailable 30 days before the Change Date. I the Index (ny defined
above) it no longer available, Lender will use as o new Index sny indes. prestiibed by the Secretury. As used in this Rider,
*Sccretary” means the Secretary of Housing and Urban Development or his o¢ Yawr designee. Lender will give Barrower notice

of the new Index.

{C) Calculation of Interest Rate Changes
Belore cach Chnnge Date, Lender will calculate a new interest rate by adding a margia of

TWO percentaye

points { 2.0000  %)1o the current Index and rounding the sum to the nedrest one-cighth ol o rercontago point {0.125%).
Subject to the limits stated in Parngeaph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

{D) Limits on Interest Rate Chnnges
The interest rale will nover increase or decrease by more thun ono percentage point (1.0%) on any single Change Date.

The interest rate will never be moro than five percentage points (5,0%) higher or lower than the initial Interest rate,

(F) Calculution of Payment Chunge
If the interest rate changes on a Change Date, Lender will caleulie the nmount of momthly payment of principal and

intcrest which would be necessary 1o repoy the unpaicd principal batance In full ot the mamurity date ot the now interest role
through substnaily equal payments. In moking such caleulation, Lender will use the unpald pringipal bulafice which would
be owed on the Change Date if there had been no default in payment on the Now, reduced by the amount of any prepayments
w principal. The result of this calculation will be the amaunt of the new monihly payment ol principal and interest,

{F) Notice of Changes
Lender will give notice 1o Barrower of any change in the interest rte and monthly payment wnount. The notice must be

given at lenst 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (i} the
Change Daie, (iii), the old interest rate, (iv) the new interest rato, (v) the now monthly payment amount, (vi) the Current Index
and the date it was published, (vil) the methad of calculating the change in monthly puyment amount, and (viil) any other

information which may be required by law from time to time,
20
Oeesl Lakes Boshoass Forma, Inc. 1B
ITEM 888211 (104} (page ! of 2 pages) To Order Call: 1800-830-0303 [T} FAX §14:-781-1131
1544641

MFCD2182-10/91
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