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REQORD AND RETURN TO:
EMPBANQUE CAPITAL CORP.
ONE OLD QOUNTRY ROAD

CE, NEW YORK 11514

02452844

FHA Case No

MORTGAGE 131:6671909~729

905901

crmee e o [Spet Above Thix Libe Foe Recording D] -

' 5 THIS MORTGAQGE ("Secunty isteument™) is mude on MAY 11, 1992 . The Morigugor is /8
/  JUAN J. PATINO AND WTWZ& PATING, HUSBAND AND WIFE AND BALTAZAR b
: L LUNA, BACHELOR

2157 NORTH TRIPP, CHICAGU, TLLINOIS 60639
“lorrower”). This Seeurity bostruineat is given to

“MPBANQUE CAPITAL CORP,

which is organized und existing under the laws of - THE STATE OF NEW YORK , i whose
wdressis - ONE OLD COUNTRY ROAD

CARLE PLACE, NEW YORK 11514 lender™), Borrower vwes Londer the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND NINE HUMORED TWQ AND 00/100

Dollwrs (U5, 8 133,902,00, )

tivs dubl is evidenced by Borrower’s note dated the same dute us this Securtly Instrument (*Note), which provides for
nonthly payments, with the full debt, o not piid ewrlier, due und payable on " JUME 1, 2022

Ties Seeurily Instrument seeures to Lender: () the repayment of the debt evidenced byios N nte, with interest, and all ru(\uwnl.l.
vtensions and modifications; (by the payment of all other sums, with interest, advitness usder paregraph O o protect the
aurity of this Security Instrument; anid () the performinee of Borrower's covenunts and agreements under this Security
fntruinent nnd the Note, For this purpese, Borrower does hereby mortgage, goant und convayto Lender the Tollowing
coseribed property locuted in COOK Cuunty, Hlinuis;
LOT 1 IN BLOCK 2 IN HARTLEY’S ADDITION TC PENNOCK, BEING A

JUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE

NORTHEAST 1/4 COF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13,

LAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pt ”1 [ LD e 1’34 g:g
PUSSEN i 7S D23 101 60
L VAR R A e 1 B
13-34-220-001-0000 M

wivh hus the sddress of - 2157 NORTH TRIPP, CHICAGO | Stevn, City],

ol 60639 [Zip Codal (" Proporty Address™);
Fliad -s Mortguge - 2/9]
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4. Flre, Flood und O nbe, ki Tty monin thy Proporty, whethor now in

exivtenee or wubneguontly orected, ngatnat any hsacds, castabies, arnl unmum'm Wn, e hulllm lire, fur Which Londor vequiron
maruney, This insveance shall by eataed i the amomnts aod bor thy porods that Lender requitos, Borrowor shall slu
nswre W improvements o the Property, whelhier nosw i existence or subsequently erected, ugainst foss by Hoods 1o the oxlent
requdred by the Secretary. Al isurince shadl be coeried with compunios npproved by Tender, The insurance poficies wd any
cenewals shall bo hold by Lender and shall include loss puyable clauses in favor of, and i forsy seeeptable (o, Lendur.

In the event of loss, Borcower shioll give Lender immedinte notice by nanil. Lender may ke prool ef loss i nob made
promptly by Borrower, Ench insurunce compiny concerned is hervby wuthioriad aud directed to make payment [or sueh loww
duvetly to Lendor, instead of 10 Borrower and 1o Lender joinily, Albos airy part of thu insurance procesds iy e upplivd by
cemder, 01 ity oplion, sither () 1o the reduction of the indebtecdiess undor the Nole and this Security Instrament, first 1o any
delinguont weounts upplied in the order in paesgrepi 3, and then 1o prepsyment of principul, or (b) 16 the restoration or ropair
wt the dumaged Proporty. Ady applicition of the proceeds to the pringipal shafl not extend or postpons the die duts of the
mondhly paymonts which sre refeered o i paragraph 2, or change the nmount of such piyments. Any oxcess insurnee proceeds
wer i gmount required 1o puy o)l outstisding imdebledness undee the Note nnd this Security Instrument shall b paid to the

eoity logutly entitted hereto,

In the event of foreslosure of this Security Instrument or other trnster of title to the Property that extingmshues the
inddebtednoss, sl right, 628 wicd interest of Borrower inand to insuranes policivs i foree shidl puss (o the purchaser,

8 Oceupuney, Preseevation, Muinteounge wrd Protection of the Property; Boreower’s Loan Applicution;
Leaseholds,  Borrower shull ovennyovstablish, aad use the Poperty as lorrower's prineipal residence within sisly duys aftor
the execution of this Security tstriemens aod shall contine tw oceupy the Properly ws Borrower's prineipal rosidencs Tor ol leas)
e yoar ufter the date of occupaney, unlevs The Seeretiry delermines s requirement witl causo uidue hardship for Borrower,
i deilesd extenuating circumstinees oxist Avhick e beyond Borrower's control, Borrowser shadl notify - Lenders of any
~denaading circumstances, Borrower shall ot coimmil waste o destroy, damage ar substustially chunge the Property or allow
e Property 1o deteriorte, reasonshie wenr and et exespted. Lender oy inspeet il Property i the Property is vaeant or
aundoned or the loan s in defiud. Lender muy ke acasonable action 1o protect and preseeve such vaennt o abidoned
vroperty. Borrower shall also be i detault f Borrower, during the loa application process, gave mmerinlly {ilse or inoceuenty
mtormation or statements o Lender (or tuided (o provide Leades with any materia) informution) in connection with the loan
vvidenced by the Note, including, but ot limited to, rc|n'o.wr."':nl'm: conterning Borrower’s oveupuncy of the Property ns o
poneipal residence. 16 this Security Jasteunment is on  Jeasehold, Loriwar shall comply with the provisions of the fense, If
Forrower goystires e tle 1o e Property, the Tonsehold snd fee tide shal ot e mterged unless Lenter wgrees to the merger in

srifinig,

6. Charges to Borrower und Peotectinn of Lender's Rights in (he Progardy. Borrawer shall puy wll governmental or
wonicipnd chorges, lines und impositions thit wre not inchwded in puragraph 2. Berrawer shall pay these obligations on tinw
Tiweetly 1o the enlity which is owed the payent. f Giikure 1o pey would adversely affect Dander®s interest in the Properly, wpon
Cender's request Borrower shall promptly furnish to Lender recaipts ovideneing these paysiaen's,

I Borroser fuils to make Hiese paymcnts or e payments required by purageaph 2, or fails (o perform any other covenmts
and wgreoments contained! i this Securily Instrament, or there is u legul proceeding that sy signifiezand) aifect Lemder's rights
m the Property {such as a procewding in bunkrupiey, for condemnation or 1o enforee Tuws or regulations®s then Lender nuy do
wd pay whitover is necessary to protect the value of the Property and Leader®s vights in the Property, indtaling payment of

ses, huznrd insueance wnd other items mentioned oy pueagraph 2, '

Any nmotinls dishursed by Lender under this parageoph shicll becarne an additional debl of Borrower and bo secured by
< Security [nsteument, “These amaunts shadi bear arterest fron the dito of disbursensent, at the Note rate, and at the oplion of

nder, shall be immedintely due und payable.

7. Condemuution, The provecds of iy awird or elnim for dumages, direel or consecuental, in connection with nny
wsnertion Gr other laking of any part ol the Propety, or [or conveyinee in plice of condensmation, ure herehy ussigned and
el be puid fo Lender 1o the extent of the Sull imouat of the indebleduess thik remming wapaid under the Nots and this Security
Arument, Lender shall apply such proceeds t the reduction of the indebtedness under the Note wed this Security Instrument,
st to sy delinguent amounts spplied in e order peovided in parigruph 3, widd then o prepayment of principal, Any
cpliestion of the proceeds to the principul shall nor extend or postpene te due dite of The monthly paysents, Whll-h urc
Q%Mmen Paga 3 of U .
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12, 8§ ors und Assigns Bound; Jolst und Severnl Linhityy,Co-Sigoers, The kulll’lllh umi ngresments ol this
Securily [nfg@fiment shiall bind and benelit the successors and gssipns Lender aid l!(mu\%r r.uh;u.t t the provisions of
psrngraph b, Borrower's covenunts wnd ugreenents shll be joinl and severdl. Any Horrower who co-sigas this Seeurity
Itrumment but does net vteeute the Note: (1) is co-signing this Security Instraient only o mortgage, grant amd convey thal
Horrower’s intarest in the Property under the tenms of this Security Tptenment; (1) is not personully ulxlgmud [ puy the sums
wetredd by this Security lastroment; ind (o) agrees tat Leader g any uther Berrowey muy agree to exfind, modily, forbear or
make wny accommodations with regard o the lerms ol this Sequrity Insjrum;! or:thy Notw without that Borrower's consent,

I '

13, Notices, Any notice to Borrower pmvulul fsr 1o this &mmly Instrushent shail be iven by delivering it ar by muiling
by first cluss mait untess applicable law requires use of mnother method, "The wotice shut! e diréeted to te Property Address
o any other wddross Borrower designtes by notice to Lender, Any notice 1o Lender shull bo given by finst chiss mil lo
[ endor's ncdress stated horoin oF any address Lender designmtes by notico o Borrower, Any notice provided for in this Seeurity
intrument shad) be deemed 1o bive been given o Borrower or Lender when given i provided in this paragraph,

14, Guverning Law; Severubility, This Scewrity Instrument shull bo guverned by fedorl Juw and the liw of the
wrisdiction in which st Property is locuted. [n the ovant that any provision or cliuse of this Security tnsteament or the Nk
-ontlicts with upplicutie fwy, sueh conflict shall not altect other provisions of this Seenrity lastrient or the Note which enn be
ivon offeet without the canilicting provision. To this enid the provisions of this Seenrity Iastriment and the Noto sre doclured

i b severably,
15, Borrower's Copy. Borrode shall be given one contornied copy of this Securily Tnstramunt,

16, Assignment of Rents, Bornowes wiconditionally wssigns wd translors w0 Leader wll the sents and sevenues of the
Property, Borrower suthorizes Lender or Lender s agents to colleet the rems and revennes and herehy direets ench temant of the
Praperty 1o pay e rents o Lender or Lender'saents. However, prior to Lander's notics 1o Borrowur of Borrowar's breach of
any covenant or agrevment in the Security Instruniat, Borrower shall colleet and receive wll rents und revenuus of the Proporty
s trustee for the benelit of Lender and Borrower. hasissignment of rents constitutes an absolute assignment and not an
wstgnment tor additional security anly.

If Lender gives notice of hreach G Borrower: () ol rents secuived by Borrower shull be held by Borrower us trustes tor
penefit of Lendor onty, o be upplicd to the sums secured by the Sevarity nstraments (b) Lender shall by ontithad 1o colleet and
sevtive ] of the rents of the Praperty: wnd (o) ach tenunt of the 2roperty shall puy all rents due and unpaid to Lender or
Lender's ugont on Lender's written demund 1o the wnuat,

Horrower has aol oxecuted sy prior assignment of the rets and has not dud wid) oot perform sny ael (it would provemt
tendur from exercising its rights undor this pursgraph 16,

Lender shall not by required to enter upon, ke control of or maintiin the Property Goiore or after giving notice of breach
w Boprower, However, Lender o a pidicially appainted receiver miny do so atuny tme thees s o brench, Any application of
rents shall not cure or waive any defindt or wvalidate wey other right or remedy of Lender. This-essigmmont of rents of the
operty shall torminate when the deht secured by the Seeurity Instrumsent i puid in full.

SON-UNIFORM COVENANTS, Bortower and Lender further covennnt sind agree as follows:
17. Foreclosure Procedure. 1F Lender requires immediate payment in full under paengeaph 9, Lender may foreclose
(s Security tnstrument by judicind proceeding, Lender shall be entitied to colleet nll expenses ineurved in pursuing the

cemedies provided in this pueugraph 17, including, but oot limited 1o, rensonable sttorneys’ Fees and costs of tite
evidenee,

18. Relewse, Upon puyment of ull sums securcd by this Security lostrument, Lendor shall releaso this Seeurity [nstrument
ithout charge to Borrower, Borrower shull puy any recordution costs,

19, Waiver of Homwestend, Borrower waives sf! right of homesteid exemption in the Praperty,
! I Y

'S 1613

D), ARIIL) Wi Pege G of © it
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLL RATE RIDER is macle this 11TH day of
MAY , 1992 v and iy incorporated 1nto and shid) be deemed to nmend und supplement
the Mortgage, Deed of Trust or Security Deed (' Seeurity Instroment™) of the sume date given by the undersignd
("' Borrower'') 10 sectire Borrower's Note {(U'Note'') to
EMPBANQUE CAPTITAL CORP.

{the “*Lender ) of the swme dute and covoring the propeety deseribed in the Seeurity [nstromwent and locuted nl:

2157 NORTH TRIPP, CHICAGO, ILLINOIS GO639

[Propenty Adibiess)

THE NOTE CONTAINS PROVISIONS AL l OWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMNTULY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RQATE CAN CIIANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOREOWER MUST PAY.

ADDITIONAL COVENANTS. o sidien o the covenanls wd agreements oude in the Secunty
Instrument, Borrower snd Lendee further covemint wideagres as follows:

INTEREST RATE AND MONTHLY PAYMENT CUAVGES

{A) Chunge Date

The interest rate muy change on the tiest day of JULY 73 , 1993 v dnd o0 that <lay
of euch suceeeding year. "Clisngs Date™ mens vach dute on which/the interest rute could change,

{B) The Index

Beginning with the furst Chunge Duto, the interest rate will be based Orvan Index. “Index® means the weekly
avernge yield on United Sttes “Treasury Securitios udjusted to o constant wateaty of one year, a8 me avaitublo
hy the Federn) Reserve Bourd, "Current fadex” mweans the most recent Index figaieavaitablo 30 days before the
Change Date, If the Index (ns defined above) is o longer wvailuhle, Lender will giaas o now Index any indes
preseribed by the Seerctiry. A used in this Rider, “Seeretary means the Seerctary or Housing amt Urban
Development of his or her designee,® Lender will give Borrower notice of the new Index.

{C) Culcultion of Interest Rute Changes
Bofore ench Chunge Date, Lender will culeulnle u new inderest rido by adding & margin of
TWO percenlige puint(s) { 2.000 %) tathe
Current Index and rounding the suim to (he nearest one-cighth of une percentage point (0,125% ), Subject t the
limits stated in parigrph (1) of this Rider, this rounded amount will be the new interest rate windid the nest

Chuange Dute,

(D) Limits on Interest Rate Chunges

The interest eate will never increise ar deereise by more than one percentage point (1,0%) an any single
Chunge Date. The interest aute will never be mere than five percentage points (3.0%) highor or Jower than the
initial interest rate.

Hogu 1 0l 2 FHA Mulllktide ARM !Il‘lq /
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