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STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE

131:6753153 729

This Mortgage ("Security instrument*) Is given on June 185, 1992 . The Mortgagor Is
MIGUEL A. PFREDA, A BACHELOR and LUCIA J, PRADO, A SPINSTEHER

whose addrosgis 3345 HAWTHORNE AVE ., FRANKLIN PARK, !} 60131

(‘Borrawer*). This Securio/ Instrument Is glven to

MIDWEST FUNDING CORPORATION

which Is organized and exig.n) underthelaws of 1LLINOI S , and whose atdress I8
1020 31st Street, Suite 401, Downerw GCrove, LL 60%1%

(“Lender"). Barrower owes Lend~r The principal sumof one Hundred Pour Thousand Six

Hundred and no/1040

Dollarg (U.S. $ 104 ,600.00 . This debt I3 evidenized by Borrowar's note dated the same date as this
Socurlty Instrument {*Note™), which piov!dseg for monthly paymenta, with the full debt, it not pald earler, due and
payable on July 1, 2022 This Securlty Instrumaent secures to Lender: (a) the repayment of the debt
evidanced by the Note, with interest, and allienawals, extanslons and maodifications; {b) the payment of all othar sums,
with interest, advanced under Paragraph 8 (2 protect the sacurity of this Securlty Instrument; and (c) the performance of
Borrower's covenants and agreemants under this Sacurlly Instrument and the Note. For this purposa, Borrower does
hareby mortgage, grant and convey to Lender \h% *Sllowlng described property located in

COOK County, lllinols:

LOT 46 AND THE SOUTH /2 OF LOT 47 IN BLOCK 3 IN THE 3RD ADOITLION TO FRANKLIW

PARK BEINO A SUDDIVISION IN THE BOUTH /2 0OF SECTION 21, AWD THE NORTH EAST

1/4 OF SECTION 28, TOWMSHIP 40 NORTH, ‘ANGE 12, EAST QF THE YHLRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, [LLINGCGLS, e
op A SR
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n A

Tax 1.0. #:112-21-401-066

which has the address of 354% HAWTHORNE AveE, FRANKLIN PARK
|Slret) {City}
ltinols 60131 (“Property Addroas");
[Zlp Cade)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royeltles, minaral, oll and gas rights and prefits, water rights and stock and all fixturos now or
hereatter a part of the property. Ali replacements and additlons shall also be covered by this Security Instrument. All of
the foregoing ls refarred to In this Securlty Instrumaent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate heroby convo?/ed and has the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle to tha Property against all claims and demands, sublet to any
encumbrances of record.

FHA ILLINQIS MORTGAGE FORM
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‘dal}u\lhe monthly pay 8l whl eolotred Ro rdgr Y : o &mant of such payments. Any

excess proceeds over an amount rec‘uimd to pay all ouistanding Indebtedness under the Note and this Security
Instrument shall be pald to the snlity lagally entitled therato,

8. Fees. Lender may collect fees and charges authorlzed by the Secretary.

8. Grounds lor Acceleration of Debt.

{a) Default. Lendar may, excapt as limited by regulations lssued by the Socretary In the case of payment defaults,

require iImmedlate payment in full of all sums sacured by thls Security Instrument It

(i) Borrower dataults by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
i) Borrower defaults by falling, for a perlod of thinty days, to perform any other obligations contalned In this
acurlty Instrument,
b) Sale Without Credit Approval. Lender shall, if parmitted by applicable taw and with the prior approval of the
ocratary, roquire Immadilate payment in full of all the auma secured by this Securlly Instrument f:
{) All or part of the Property, or a banaficlal Intarast In a trust owning all or pan of the Property, Is sold or
otherwilse translerred {(other than by devise or descent) by the Borrower, and
{i) Tha Propaerty I8 not accupiod by the purchasor or graniee as his or her principal residence, or the
purchaser or grantee doas so accupy the Property but his or her credit has not bean approved In
accordance with tha roquiremonts of the Sacrotary.

{c) No Walver. If circumastancos accur thal would permit Lender 1o requira Immedlate payment [n full, but Lender

doas not require such paymoenis, Londer does not walve lta rights with rospect to subsequent events,

{d) Regulations of HUD Ssacratary. In many clrcumsiances rugulations issued by the Secretary will limit Lendor's

rights, in e ~use of payment defaults, to require immediate payment In full and foreclose If not paid. This Securlty

Instrument dons not authorize acceteration or foraclosure If not permiited by regulations of tha Secretary.

(e YMortgage Not Insured, Borrower agrees that should thig Security Instrument and the note secured thereby not

be allgible for insurance under the Natlonal Housing Act within 60 pAYs from the dato haroof,

Lender may, at itz 2rdon and notwithstanding anything (n Paragraph 9, requlre imimediate paymant In full of ali

sums socured by this Sccurlty Instrument. A wrilten slatement of any authorlzed agent of the Secretary dated

subsequentto 60 DAfS from the date hereof, declining to Insure this Security Instrument and the
nate sacured thereby, shril Lo deemed conclusive proof of such ineligitiiity. Notwithstanding the loregoing, this
optlon may not be exerclse 0y Lender when the unavailabliity of insurance is solely due to Lander's fallure to remit

a merigage Insurance premium . tha Secratary.

10. Ralnstatement. Barrower 1125 £ right to be relnstated i Lender has required Immediate payment In full because
of Borrowar's failure 1o pay an amoun. due-tadar.the Nole or this Securlty Instrument. This right applies aven aftor
forectosure proceedings are instituted. Tc relr stata the Security instrumant, Barrowar shall tender In a lump sum all
amounts requlred to bring Borrowor's accaunt.curront including, 1o the extent they are obligations of Borrawer undor
this Security Instrument, foraclcsure costs and reasonabie and customary attarneys’ fees and expenses propory
assaclatad with the foreciosure proceeding. LUpoan relnstatement by Barrower, this Security Instrument and the
ohligations 1hat it secures shall remain In alfect uc ¥ Lander had not required immedIate payment in full. However,
Lencter is not required te parmit reinstatement If: (i) .ender has accepted relnstatement after the commancomont of
foreciosure proceodings within two years immadiately rsracading tha commaoncemant of & current foreclosure
procoeding, {H) relnstatoment will preclude foraclosure on ditferant grourks In the future, or (i) relngtatement will
adversety altect tha priority of the llen created by this Security Instrument,

11, Borrower Not Released; Forhearance by Lender iv~( # Walver, Extansion of the time of payment or
modification ot amortizalion of the sums gecured by this Securiy instrument granted by Lander to any suceeassor in
inlarast of Barrowar shall not oparate to raleasa the Habllity of the ericinal Borrower or Borrower's successor in intarest,
Lender shall not be required to commence proceadings agalnst any fuccessor in Interest or refuse to extend time for
payment or olherwise modify amortization of the sums secured by thie-Security instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest, Any fuzearance by Lender in exercising any right
or romady shall not be a walver of or preclude the oxercise of any right cr reredy.

12. Successcra and Assigns Bound; Joint and Several Liability; Co-%izners. The covanants and agreomaonts of
this Security Instrument shail bind and benelit the successors and asslgns of Londer and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covanants and agreements shall be Juiri ard several. Any Borrower who
co-signs this Security Instrument but dees nat exacuta tha Note: (a} {8 co-signingisis Securlty instrument only to
morgage. grant and convey that Borrower's Interest In the Property uncler the terris of-this Securlty Instrumant; (b} Is
not parsonally obligated to pay the sums secured by this Sacurlty Instrument; and (¢; ¢ grees that Lencler and any other
Baorrowar may agres to extend, madily, forbear or make any accommodations with regarct o the terma ot this Securly
Instrument or the Note without that Borrower's consant.

13. Noticaes. Any notlce to Borrower provided for In this Securlty (nstrument shall be giver 12 delivaring It or by
malling 1t by Hirs\ clags mail unlass appticable law requires use of another method. The notlca sha ba directed to the
Property Address or any other address Barrowar designates by notice to Lender. Any notlce to <rini'er shall be given by
firat class mall to Lender's address stated hereln or any address Lander designates by notice to Borrawer, Any notlce
provided for In this Securlty Instrument shall be doemed 1o have baen given to Borrower or Lendar whan glven as
provided in thlg paragraph.

14, Governlng Law; Severabllity. This Socurlty Instrument shall be governed by Federal law and tha iaw ol tho
urlsdiction In which the Property Is located. in the evant that any provision or clause of thls Securlty Instrument or the

ote conflicts with applicabie law, such canflict shall nat atfect other provisions of thla Security Instrument or the Note
which can be given sHect without the conflicting provision. To this end the provisions of thls Securlty (nstrument and the
Note are daclared to be severable.

15, Borrowaer's Copy. Borrower shall be given one confarmed ¢opy of thls Security Instrument.

16, Asslgnment of Rents. Borrowoer unconditionally assigns and transfera to Lender all the rents and rovonues of
the Property. Borrawer authorlzes Lender or Londer's agents 10 callect the rants and revenuesg and hereby directs each
tenant of the Propen?r to pay the rents to Lender or Lender's agents. However, prior 1o Lendar's notice to Borrower ol
Borrower's breach of any covenant or agreement In tha Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the banslit of Lender and Borrower. This assignment of renis constltutes an
absclute assignment and not an assignment for additional securlty only.

It Lendear gives notlce ol breach to Borrowar: (a) all renta recelved by Borrower shali ba held by Borrower as trusles
for benelit ol Lendar only, to be applied to the sums secured by the Saecurlly Instrument; (L) Landar shall ba antliled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lendar from exarcising Ite rights under this Paragraph 18,

Lender shall not be required to enter upon, take cantrol of or maintain the Property before or after glving notice ot
breach to Borrower. However, Lander or a Judiclally appointed recelver may do so at any time there Is & breach. Any
appiication of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. Thlg
assignment of rents of the Proparty shall terminata whan the debt secured by the Secusity Instrument is pald In full,

FHA ILLINOIS MORTGAGE FORAM 2/01
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UROFFICIAL C@RY ,

LOANNO, 910854 ¢

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15thdayof June, 1992 and ls incarporated into
and shail be deemed {o amend and au;y:lumen! the Martgage, Deed of Trust or Securlty Daed (*Securlty Instrumant”) of
the same dato given by the undersigned ('Borrower'} 1o secura Borrower's Note ("Note®) to
MIOWEST FUNDING COQRPORATION, AN ILLINODIB CORPORATION
(tbe "Lender") of the same dale and covering the praperty describad In the Securlty Instrument and located at:

3345 HAWTHORNE AVE. , FRANKLIN PARK,IL 60131
(Property Addrenas)

THE NOTE CGI{T4INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAUAENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AM Y TGNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additlor-ta the covenanta and agreaments made in the Securlty Instrument,
Borrower and Lender furthar cavenant and agree as (oliows:

INTEREST RATE AND MONTHLY PAYM:NT CHANGES

(A) Change Date

The Interest rate may change onthe firstdayof 0~vober, 1993 . and that day of each succeeding
year. "Change Date” means each data on which the In'eres! rate could change.

{B) The Index

Baginning with the first Change Date, the Interest rate wili e Zased on an {ndex. "Index" maans the woegkly average
aleld on United States Treasury Securltles ad]usted to a constarit matarity of one year, as made avallable by the Federal
esgrve Board. “Current Index" means the most recent Index figure a! ailable 30 days befora the Change Date. If the
Index (as daflned above) 1s no tonger avallable, Lender will use as a rzw Index any index prescribed by the Sacratary.
As used in this Rider, “Secretary” means the Secretary of Housing and Urtan Developmeant or his or her daesignee.
Lender will glve Borrower notice of the new Index.

{C}) Calculation of Intercst Rate Changes

Before pach Change Date, Lender will calculate a new interest rate by addinga margin of t w o
percantage paints ( 2 . 0000 %? 1o the current Index and rounding tae sum to the nearest one-gighth
of one percentage polnt (0.125%). Subject to the limits stated In Paragraph (D) of this Cider.thls rounded amount will be
the new interest rate untll the next Change Date.
(D} Limits on interest Rate Changes

The Interest rate will never Increase or dacrease by more than one percama?]e point (1.0%} o/ an alnPIe Change
Date. The Intarest rate will nevar be more than ilve percentage points (8.0%) higher or lower than o inhiaf Interes! rate.

{E) Calculation of Payment Change .

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly paymernt of principai
and interest which would be necessary to repay the unpald prlnclﬁal balance In full at the maturlty date at the new
Inlerest rate through substantlally aqual paymants. In making such calculation, Lender will use the unpald principai
balance which would be owed on the Change Date If there had bean no delault in payment an the Note, reduced by the
amount of any prepayments to piincipal. The result of this calculation will be the amount of the naw monthly paymeant of

principal and Interest.
(F} Notice of Changes

Londer will give natice to Borrower of any change in the Interest rate and monthly payment amount. The notice
must be given at loast 25 days before the new mont IY ayment amount is due, and must set forth (I} tha date of the
notlce, Ig the Change Date, {ill) the old Interest rate, (v?the new Interost rate, (v) tha new monthly paymant amount,
{viy the Current Index with the date h was Rubllshed, (vily the method of calculating the change in monthly payment
amount, and (vilij any othet informatlon which may be required by law from time to time.
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