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MORTGAGE

THIS MORTGAGE is made this . .220d, , ., dayof .......] March, ... ... ... ... .. ... o ,
19. 91, between the Mortgagor, . . . .NHS. Redevelopment, paration

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. $ 48,.600.00
which indebtednes.is evidenced by Borrower’s note dated . Maxch, 22, 199} and extensions and renewals
thereof therein “2ixat2,"), providing for monthly installinents of principal and interest., with the balance of indebtedness,
if not sooner paid, di¢ and payableon .. .May. 1, 199 : :

To SECURE to Lendsr ihe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inicréss thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenaris and agreements of Borrower hierein contained, Borrower dees hereby mortgage, grant
and convey to Lender the followirg described property located in the County of Gagk . State of
[Minois:

Lot 288 and the West /7 of Lot 287 in Allertou's Englewood Addition
in the Southwest L[f4 ¢f Seation 19, Township 38 North, Range 14, East
of the Third Principal M:ridian, in Cook County, Illineis.

DEPT-01 RECORDING -~ $27.50
TIBIIZ TRAN 7482 D4/22/92 16418100

92452004 *OCa0K COUNTY RECORDER

FUTURE ADVANCES. Upon request of Borrower, Lender, at Leplisxr's option prior

to release of this Mortgage, may make Future Advances to Berrover. Such

Future Advances, with interest thereon, shall be secured by ‘his Mortgage when
evidenced by promissory notes stating that said notes are securrd pereby. At
no time shall the principal amcunt of the indebtedness secured Lv iMis Mortgage,
not including sums advanced in accordance herewith to protect the Seiurity of
this Mortgage, exceed the original amount of the Note plus U.S. §

Lo

PROPERTY TAX I.D. # 20~19-320-013-0000 vol.428

which has the address of 2029 W. 68th Place CHICAGO
[Street] ICity }

1llinois 60636 ............. (herein ""Property Address’);
|21p Code )

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage!
and alt of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the “Property."”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject wo encumbrances of record.

JLEINONS —HOME INPROVEMZNT— 1 /80 FNAA/FHLMC GNEEORY INSTRUMENT
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10. Borrower Not ReLlNQEe ELLQPLAL;Q:Q@ l; th¥ne for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the Nability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings agzainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or precltude the exercise of any such right or
remedy.

11. Saccessors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agrec to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower ar modifying this Morigage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed
to Borrower at the Property Address ar at such other address as Borrower may designhate by notice to Lender as provided
herein, and (b) ri1y notice to Lender shall be given by first class mail to Lender's address stated herein or to such other
address as Lender m-y designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have becn given to Borrower or Lender when given in the manner designated herein.

13. Governing L= «w: Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t'ic_¥roperty is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even t3at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confiict shail not affect other/pre lisions of this Mortgage or the Note which can be given eifect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, ‘‘expenses’ and “attoineys’ fees” inciude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower sha’i be furnished a conformed ccpy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehab!ilita-
tion, improvement, repair, or other loan agreerient which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to ).ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 2/-2inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or t/ansiers all or any part of the Property or an interest therein,
excluding (a) the creation of 4 lien or encumbrance suborgingle to this Mortgage, (b) a transfer by devise, descent, or by
eperation of law upon the death of a joint tenant, or (¢} th2 geant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sy oriitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the \runsferee, reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable likelihood ol a breach of any covenant or agree-
ment in this Mortgage, or it the required information is not submitted, Lender riay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such/oziion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such \oie= shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowcr riav pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may. 1vithout further notice or demand
on Borrower, invoke any remedies permitied by paragraph 17 hereof.

Non-UNIFORM COVERANTS. Borrower and Lender further covenant and agree as foltows:

17. Acceleration; Remedies. Exceptas provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any “uis secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 2 aereocf specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on o/ vefore the date
specified in the notice may resuit in acceleration of the sums secured by this Morigage, foreclosure by judicial pro-
ceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
accetcration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Len-
der's option, may declare all of the sums secured by this Mortgage 10 be immediately due and payable without further,>
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be eatitled to collect in such proceeding aif <
expeanses of foreclosure, inciuding, but not limited to, reasonable attorney’s fees and costs of documentary evidencea..:
abstracts and title reports. rd

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgagél
due to Borrower's breach, Buirower shall have the right to have any proceedings begun by Lender to enforce this Mort:
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrawer takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

- —
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