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FHA MORTGAGE 1316662466

This Mortgaga ("Security Instrument™) Is given on Aprit 24, 1992 . The Moarigagor is’
Arturo Flo - e3, A Bachelor Bsnd Lucy Rodriguez, A Spinster

whose addressis 97701 S§. Avernue M,Chicago,IL 60617

{"Borrower"). This Secur'cy Instrument Is given to

Berkshire Mortg~egc Coerporation

which Is organized and existinc underthelawsof it L inois , and whose address Is
901 North Elm, Hinsdale, 1L 66521

{"Lender™). Borrower owes Lenger the principal sumof Ferty Six Thousand Fifty Pollars

and no/100

Collars (U.S. $ 46,050.00 ). This debt is evidenced by Borrower's note dated the same date as this
Securhy Instrument ("Note"), which Lrrvkles for manthly payments, with the full debt, if not paid earlier, dus and :
payabie on may 1, 2022 . This Securily Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and £l renawals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph € o protact the security of this Securlty Instrument; and (¢) the perfermance of
Borrower's covenants and agreements under thls Security instrument and the Note. For this purpose, Borrowet does
hereby mortgage, grant and convey 1o Lender ins tollowing described property located in

Cook County, lliinois:

LOT 1 AND LOT 2 IN BLOECK 14 1IN TAYLOR’S . SECOND APDITION TO SOUTYH CHICAGO,
BEING A SUBDIVISION OF VTHE SOUTHWEST RAUTIOHMAL 174 OF FRACTIONAL SECTIONK 5,
SOUTH OF THE INDIAN BOUNDARY LINE, TOWMSPIP 37 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINODIS,

P.l.N. 26-05320-025

LvpEei-1] RECORDLT $27.50
S ATECVIT O OTRAE 7941 WASR3APD 3uz39:00

TN bV fa WP R2—gTSTFZLTS
T CUDH CUINTY RECORDER

which has the address of 9700 S. Avenue M Chicaygn
[Street) [City]

Ilinols 60617 ("Property Address®);
[{Zp Code}

TOGETHER WITH ali the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minieral, oll and gas fights and profits, water rights and stock and all fixtures now or
hereaftar a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing Is referred to In this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully sefzed of the estate hereby conveyed and has the right to
mangage; gram and convey the Property and that the Propsnty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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date of the monthly paymenu«(m QaEeE) LQJALr cQQ mount of such payments. Any

excess proceeds over an amount reguired to pay all outstanding indebtedness under the Note and this Security

Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

tequire immediate payment in fult of alt sums secured by this Security Instrument i:
(/) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defauits by falling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permiited by applicable law and with the prior approvai of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument i:

(I} Al! or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or
otherwise transferred {cther than by devise or descent) by the Borrower, and

(ii} The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that wouid permit Lender to require immediate payment in full, but Lender

does not reguira such payments, Lender does not waive its rights with respect to subsequent events.

{¢} regulationz.of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s

rights, in the ~ase of payment defaulls, to requlre immediate payment in full and foreclose if not paid. This Sacurity

Instrument does r&t authorize acceleration or forectosure if not permitted by ragulations of the Secretary.

(e )Mortgage Not ‘nyured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for inswedics under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its oniio’ and notwithstanding anything in Paragraph 8, require immediate payment in full of all

sums secured by this Sctu ity Instrument. A written staternent of any authorlzed agent of the Secratary dated

subseqguentto é0 pavs from the date hereof, declining to insura this Security Instrument and the
note secured thereby, shall bz rieemed conclusive proof of such Ineligibility. Notwithstanding the foragoing, this
option may not be exercised bz ender when the unavailabllity of insurance is solely due to Lender's failure to remit

a mortgage insurance premiurn to 9 Secretary.

10. Reinstatement. Borrower has &./i0'1 10 be reinstated it Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
soreciosure proceedings are Instituted. To re'nstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current inctuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reatonable and customary attorneys’ fees and expenses properly
assoclated with the fareclosure proceeding. Upor reinstatement by Borrower, this Securlty Instrument and the
obligations that it secures shall remain in effect as ¢ lierider had not required immediate payment In full. However,
Lender is not required to permit reinstatement if: (1) Lér aer has accepted relnstatement after the commencement of
forectosure proceedings within twg years Immediately prercding the commencement of a current foreclosure
proceeding, (i) relnstatement will preclude foreclosure on ditferent grounds in the future, or (ili) reinstatement will
adversealy affect the priority of the lien created by this Securityanstrument.

11. Borrower Not Released; Forbearance by Lender Not'a ‘Waiver, Extenslon of the time of payment or
rmod#fication of amortization of the sums secured by this Securit? Irstrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of tha c/igihal Borrower or Borrower’s successar In interest.
Lender shall not be required to commence proceedings against anysrcressor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sesurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Axvy forbearance by Lender In exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or remecy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Cigr.ers. The covenants and agreaments of
this Security Instrument shall bind and bunefit the successors and assigns of Larxler and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shalt be joini-apJd.saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) Is co-signing tnigSecurity Instrument only to
mortgage, grant and convey that Borrowar's interest in the Property under the terms cf this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regara to tha terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givenrLy Celivering it or by
malling it by first class mail unless applicable law requires use of ancther method. The notice shail e directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lenuryshall bé given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borniower, Any notice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lender whern glven as
provided in this paragraph,. :

14, Goveming Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the contflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one confarmed copy of this Security instrument.

16. Assignment of Rents, Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and heraby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
tor banaflt of Lender only, to be applled to the sums secured by the Security instrument; (b} Lender shall be entitled to
collect and recelve all of the rants of the Property; and (¢) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16. o
Lender shall not k3 required to enter upon, take control of or malintain the Property before or after giving notice of
breach to Bor-uwer. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Praperty shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM
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