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THIS SUBORDINATION AGHEEMENT IS EXECUTED A8 OF THIS __10th
day of _Junu e 19 92, by und between HeNic ;

Employces Penufon Plan and Trust
(the "Junior Craditor") with ite prlocipal offices located at

1700 8, Calana, Dixon, , Tllinois and

I e 7t

Flrut Federed of Blgln s with {ts principal offices locuted at

28 North Grove Avenue, Elgin » Tllinois (che "Senior Creditor"),

WIITNESSETHM
STATE 2ANK OF COUNTRYSIDE, as Trustee under Trust
WHEREAS, _Apreerient dated 1-20-86 known ap Trupt #142 . who reeide(s)

ac 7550 Woodland Ct., Pavr Ridge, [l 60325 »

Illinois (the '"Debtor") are cruerently iudebted ko Junior Creditor under

WA\t

that certailn McNichols Clinic Tied., Employees Fension Plan  Installment

Note and Security Agresment dated liny 31, , 1991  (the "Dabtor's

Cuue

Note") which is ovidences the Debtor's installment loen with the Junior

Debtor which has an ariginal Lndebtedneas o.. $_ __75,000.00

{che "Junior Loan')};

WHEREAS, all of the Debtor's obligations to /tlie Junior Creditor under
the Junior Loan are aecured by a second mortgage or trust deed on the
property commonly known as _7550 Wooddand Ct., Purr Bidea,cI0linods_
[l1linois (the "Mortgaged Property") pursuant to that cevtain

Penslon Plan & Trust
McNichely Clinle Ltd., Employees Mortgage or Trust Deed whiziv was

recorded on May 31 , 1991 wich the Rocorder's (Qfficer of

Cook County, I1llinols as Document No. 91261161 (tha "Junios
Mortgage'); 224535032

WHEREAS, the Debtor desires to refinance lis exiating firat mortgage
loan which is presently secured by a Eirst mortgage on the Mortgaged Property
(the "First Mortgage Loan") by obtaining a mortgage loan from the Senilor

Craeditor in the original principsl amount of Four Hundred Fifty Five Thousand

Dollars ($ 455,000.00 ) (che "Senior Loan") which Debtor intends

to secure by granting a flrst mortgage on the Mortgage Property to the

Senlor Creditor (che "Senior Mortgage')i P2

Whereas, on the Senlor Creditor's conditions for refinancing the /7
Dubtor's First Mortgage Loan 1s that the Junior Creditor executes this 2;‘

Subordination Agreement in arder te subordinate the lien of the Junior

L)f; /“r
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LOT 100 IN BURR OAKS GLEA UMIT 2, A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION [0, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPRL MERIDIAN, IN THE VIZLAGE OF BURR RIDGE, IN COOK COUNTY, ILLINOIS.

PIN NO. 18-30-408-021
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‘Murtgnga to the Senior Mortgnge;

WHEREAS, the Senlor Creditor and the Junlor Credltor ars desiroun
of entering into this Subordination Agrecment in order to evidence thelr
agroemunt as to their respective rights in the Mortgage Property.

NOW, 'THERKFORE, In conslderation of the mutual promisos of the purties
heruto and In order to induce the Senlor Creditor to axtend the Sanilor
LLoan to the Debtor as previoualy doascribed, 1T T8 AGREED:

t. Junlor Cra:dlitor hereby agrees that lta security interest in the
Morcgaged Property ia and shall be at all tidmes hureuafter described, aubject,
gubordlroty and inferlor to the asscurity interest in the Mortgage Proparvrty
held by the sanior Creditor for repayment of the Saniler Loan.

2, Al) ppsles agree that this Subordinatlion Agreement:

#,) Shall Le biunding upon thelr successors and assigns;

b.) Shall oo gzvernud by Illinois law and cannot bu amanded,
changed or any »rovision hervof walved except by written
agreament signed Ly all the parties hereto: nod

c.}) 1If any proviaslon harueéd is deamed unenforceable, all remaining
provisions hereof shall femain fully binding upon the parties

hereto,

3. Junior Creditor acknowledges and uycres that ita subordination

of 1ty securlty interest in the Mortgaged Property ae describad herein

shall not be affected or impalred by any action tiiker by the Senlor Craditor
in connection with the Senior Loan or in the Senilor (reditor's enforcemenc,
modiFication, walver or change in any of the terms contz&ined in the Senior
Mortgage an/or the Debtor's note evidencing the S8enlor Mortzage (the "Sanlor

Note") and that the Senlor Creditor shall have no duty to (1) ewinzre

the terms of the Senior Note or the Senilotr Mortgage against Debtor, o ng
»
(11) procesd to liquldate any other collateral given by Debtor or any ?b
third party as security for the Senlor Loan, or (ii1i) seek recourse for :5
3

repayment of the Senior Loan from any third parties obligated thereon
or who have guaranteed the amounts due thereunder in order for the Senior

Creditor tu continue to enforce [ta prior and superior interest in the

Mortgaged Property as described in this Subordination Agreement.
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4. Notwithatanding Paragraph 3 hureof, Sanior Croeditor agreas that
any other princlpal sums advanced to Debtor ae saparste loans by the Senior
Greditor aftor the execution dato of thie Subordination Agroement, ualuss

mude to pruserve or protect thue Mortgage Property shall not be added to

the arlginal principal amount of the Benior Loan and that the terms of
thts Subordination Agruament do not apply to any subsedquent loan extended
by the Senlor Credftor to Dubtor.
5, /Both parties agree to give courtesy coples of any notice givan
by them t¢ Pebtor relatling to the Senior Losn or to the Junior Loan. Fallure
to glve the w’ieccsqaid courtesy notlee however, shall not affect the terms
of this Subordinaiird Agreement. Notice ahall be sent,
1F to the Junlor Creditor, to! and 1€ to Senior Creditor to:

Binchol{ Mauridas & Swabuosshki Ltd, Flent Fodoral of #igin

311 S, Wucker Dr., Sufte 2620 28 North Grove Avenuo

Chicago, Ll 60606 Klgin, 1L 60120

ATTN:  Tom Swabowsk!l Attuni  Sorvicing Dept.,

IN WITNESS WHERECF, the parties nave executad this Subordination

Agreament on the date aforesaid.
JUNTOR CREDITOR: SENTU% CREPITOR:
] .
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‘ il s

ACKNOWILEDGEMENT

The underaigned, State Bank of Countryside, ps Trustoge upder dlpust
Agreoment dated 1-20-86 known as Trust Number 142
HERFEDY acknowledges recelpt of a fully executed copy of the above
Subordination Agreement and agrees with the Seaior Credivor and the Junior
‘veditor that it will take no action or entar iuto any agreement which
would adversely affect the respective priovities of said parties in and
to the Mortgage Property as described theraln,

AR
DEBTOR: o r A0
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