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N vttt L AT e MORTGAGI: LOAN #75403

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

o DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

‘o o THIS FNDENTURE, made this 2ETH Jay of MAY 1092 | belween
‘:{F ; ROBEAT J. PEYTIS (AND)Y AMCCLA T. PETILS, HIS WIFE

OHE THOUSAND TWO HONDACD FORTY ONE AND /471030 Dollars ($ 1,241.74 } beginning on the first day of
JULY 1 » 1932 @idicantinuing on the first day of cach month thereafler untsl the note is fully

=
)
o
oc

92151645
. Mortgagor, and

AMERICAN STAIES MURTGAGE, INC.

a corporation organized and axisting under the laws of THE STATE OF ILLINOIS
Mortgagee.

WITNESSETOC That whereas the Sortgager 1s Justiy snalebted to the Murtgages, asis evidenced by acertnin
promissory nots excented and delivered by Lhe Mortgagor, in favor of the Murtgagee, and hearing cven date
herewilth, in the prircipal sum of ONE HUNDRED S1XTY ONE HTOUSAND FOUR HUNDRED NINETY THHREE AND NG/100
Dollurs (8161, 492700 3 payable with inlerest at the vate of EIGHT AND ONE HALF per centum (B.5 %)
per annum an the unpant balance nntii paid, and made payable o the order of the Mortgagee at ita office in

HOMEWCUD w SLLINGTS o or at such ether place as the halder may designale in w riting, and
delivered or mailed to the Mortgagor - the snid prinvigad and intercst beng payaute in monlhiy mstallments of

paid, except that the final paymenl o7 principal and mterest, if tot sooner pard, shall be due and payable on the
first day of JUHE 1 , vO0z

Now, THELEFORE, the sais Moriguron, for the betler securing of the payment of said principal sum of
money and interest and the peri.rmance of 2 covenants and agreamunts herein conlained, does by these pres-
ents MORTGAGE arvd \WARRANT unto t e Morteagven, ity successars nr aesigns, the following described real estate
situate, lying. and being in the count: of CaoK and the
State of [llinois, to wit:

LOT 108 IN FHANK DLCLUGACH'S B7TH STRITT W0Ons, A

SUBDIVISION OF THE WFST /2 OF THE SOUTHEAST 1/4 OF SetiION Cme-
35, YOWNSHIP 38 NOATH, RANCE 12, EASI OF 4R- IHLED gqaalAaba
PRINCIPAL. MCRICTAN, 1d CODK COUNTY, ILLINCLIG.

TAX ID NO. 1B-05-411-013

PROPERTY ADOKESS: 8600 . 93R0D COURT
HICKORY HILLS, ILLINQIS 60457

- DeFT-0( RELURDING $49.50
«  TsB388 TW-T988 D6/23/92 1374100
- ML oM P 4R LLS
. CO0K COWeTr \RECORDER :

i

TOGETHYE with al] and singular the tenemients, hereditaments snd appurtenances thereunto belonging, and

the rents, issues, and profils thercof: ard all fixturea now or hereafller altachied lo or used in connection with
the premisea hercin described and in addition thersto the following described hoesehold appliances, which are,

and ahall e deemed to be, fixtirrea and a part of the renlty, und nre a portion of the seeurity for the indebledness

s Tu frade: Peate Col B Civat laios Borvsacia Forma, Ine
Farm 2433 (a9001 TEA L G 233020 0O M1 G W 5% Sutd DY FAR h04) ST 10350

herein mentioned:
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To HAVE AND TO HOLD the above-deacribed premises, with the appurtenances and gxtures, unto the said
Mortgagee, ita succensors and aaaigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Iliincis, which said rights
and benefita the asid ifortgagor does hereby expreaaly release and waive.

AND SAID MORTGAZOR covenants and agrees:

To keep aaid premixes in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value ther:of, or of the sccurity intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men ¢« riaterial men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note ia fuily prid, (1) a sum sufficient to pay all taxes and assessmenta on said premises, or
any tax or sssessment that may Y jevied by authority of the State of Ilineis, or of the county, town, village, or

: city in which the said land is situsie, upcn the Mortgagor on account of the ownership thercof ; (2) a sum suffi-
cient to keep al] buildings that may at any time be on said premises, during the continuance of said indehtedness,
inaured for the benefit of the Mortgage: in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgager.

In case of the refusal or neglect of the-Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assexs ponts on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxen, assessments, and Jasurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasona’siy be deemed necessary for the proper preservation thereof,

and any moneys 80 paid or expended shall become ac iiivch additional indebtedness, secured by this mortgage, 3
shall bear interest at the rate provided for in the princ pal indebtedness, shall be payable thirty (30) days after :
demand and shall be paid out of proceeds of the sale of t’ic mortgaged premises, if not otherwise paid by the -4
Mortgagor. .
Upon tho request of the Mortgagee the Mortgagor shall ccerute and deliver a supplemental note or notes g
for the sum or sums advanced by the Mortgagee for the alteratios, modernization, improvement, maintenance, !

or repair of said premises, faor taxes or assessments against the r=ine and for any other purpose authorized
hercunder. Said note or notes shall be sccured hereby on a parity with and as fully as if the advance cvidenced
thereby were included in the note first described above, Said supplemuntalaote or notes shall bear interest at
the rate provided for in the principal indebtednesa and shall be payable ip-approximately equal monthly pay-
ments for such pericd as may be agreed upon by the creditor and debtor. Tading to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) davaafter demand by the creditor.
1o no event shall the maturity extend beyend the ultimate maturity of the note (irst described above.

It is expressly provided, however (all other provisions of thia mortgage to the contrary notwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described hercin or any part theres! 4r the improvements

immituated thereon, sc long as the Mortgagor shall, in good faith, contest the same or iho »alidity thereof by
< appropriste legal proceedings brought in a court of competent jurisdiction, which shall ourcate to prevent the
'-Eco!lection of the tax, assessment, or lien 50 contested and the sale or forfeiture of the said piorides or any part

:-‘-_themf to natisfy the same.
e AND the said Mortgagor further covenanta and agrees as follown:
Ny

Privilege is reserved to prepay at any time, withoul premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichiever is loss.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier. :

f 1
Together with, and in addition to, the monthly paymentls of principal and interest payable under the lern‘
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month unti! the said nete is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plua the premiuma that will next become due and
payable on' policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimatced by the Mortgagee, and of
which the Mortgagor is notified) leas all sums aiready paid therefor divided by the number of
montha to elapse before one month prior to the date when such ground rents, premiums, taxea and
assesmments will become delinquent, such sums to be hetd by Mortgagee in trust to pay sald ground
rents, premiums, taxes and assessmnents.
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(b) The aggregate of the amounts paysble pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following {tema In
the order stated:

I. ground rents, if any, taxes, aasesamenta, fire, and other hazard inasurance premiums;
II. interest on the note secured hereby ; and
111. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthiy payment shalil, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay s “late charge'’ not exceeding four per centum (4%) of any
inataiiment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge" ahall not be payable out of
the proceeds of any aale made to satisfy the indebtednesa secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.
If the total of the payments made Ly the Mortpapor under subparapraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Modgapee as Trustes for pround rents, taxes, and
assessments, or insurance premivms, as (he case may be, such exncess shall be credited on subsequent pay-
ments to be made” Ly the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor.—uf, however, such monthly payments shall not be sufficient to pay such items when the
same shall become’dn= and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the ceficiency. Such payments shall ba made within thirty {30} days after written notice

.-

from the Mortgagee statiag the amount of the deficiency, which notice may be given by mail. If at any tinie
the Mortgagor shall tendeito the Mortgagee, in accordance with the provisions of the note secured hereby,
fuil payment of the entirc iidebledness represented thereby, the Mortgagee as Trustee shall, in compuling

the omount of such indebtedns sy, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagran’*<a) of the preceding paragraph. !l there shall be a default under any of the
provisions of this mortgage, resuliing in a public sale of the premises covered hereby, or il the Mortgagee
acquires the property otherwise aliel Aofault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proveedings or Gt thotime the property 1s otherwise acquired, the amount then remaining
to credit of Mortgagor under said subjaragraph (a} o3 a credit on the interest acrcrued and unpaid and the
balance to the principal thep remaining uapand under said note.

AS ADDITIONAL SECURITY for the paymentiof the indebtednesa aforeaaid the Mortgagor does hereby aasign
to the Mortgagvee all the renta, issues, and proiita iow due or which may hereafter become due for the use of the
premises hereinabove deacribed. The Mortgagor shall be entitled to collect and retain all of said renta, issues
and profits until default hereunder, EXCEPT rents,/nonuses and rovalties reaulting from oil, gas or other min-
eral leases or conveyances thereof now or hercafter inoffzet. The lessee, nasignee or sublessee of auch oil, gas
or mineral lease is directed to pay any profits, boriuses, re.its, revenues or royaltiea to the owner of the indebt-
edneas secured herehy,

MORTCAGOR WILL CONTINTOUSLY maintain hazard insurazic, of such type or types and amounta as Mort-
gagee may from time to time require, on the improvements novt or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, hefzlie will pay promptly when due any premiums
therefar. All insurance shall be carried in companies appraved by the Mbortgagee und the policies and renewals
thereof shall be held by the Mortgmgee and have attachoed thereto toweopriyable cliuses in favor of and in form
accepteble to the Morigagee. In event of loss Mortgagor will give immedinto/nsitice hy mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and cach insurines eompany concerned is hereby
authorized and directed to make panyment for such loss directly to the Mortgiges instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereaf, may b applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to thio restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title ‘o th e mortgaged property
in extinguishment of the indebtedness secured hereby, all nght, title and interest ol #Ye ™Mortgagor in and to
rny insurance policies then in foree shall pass to the purchaser cr grantee,

IN TAE EVENT of defaclt in making any monthly payment provided for hereirn and in the note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the wliol: of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

IN THE EvEN? that the whole of said debt is declared to be due, the Mortgagees shall have the right immed|-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the eourt in which such bill is
filed may at any time thereafter, either hefore or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insclveney at the time of such
application for a receiver, of the person or persona liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shail then be oceupied by the owner of
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, iasues, and profits of the said premises during the pendency of such forecloaure suit and, in
cxse of sale and a deficiency, during the full statutory period of redemption, and such rents, isaues, and profits
when collected may be applied toward tane payment of the indebtednesa, coata, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CaBe OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity. & remscnable
sum shall be allowed for the solicitor’s fees of the complainant and for atenographers’ fees of the complainant
In such proceeding, and also for all cutlays for documentary evidence and the coat of & complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of thia mortgage, its coats and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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VA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Aider dated this 2B |H day ol MAY 19 4y , amends the
Morigage’/Deed of Trust of even date by and between

HOBERT . PETTTS (AND) ANGELA 1. PEETTS, KIS WIF

. hereatter referred to as Montgagor/Granior, and

AMERICAN STATES MORTGAGE, INC.
. herealter referred to as Morigagee or Holder of the Note, with the foliowing provisions:

This loziv 15 immediately due and payable upon Iransfer of the propery secuning such loan to any
Iransieree. unless he acceptability of the assumplion of the loan is established pursuant to section 1817A of
Chapler 37, Title 48 Jnited States Code.

A fee equal to aiie-hall of 1 percent ¢f the balarce of this loan as of the date of transier of the property
shall be payable al Ihe time ol transfer to the loan holder or its authorzed agent, as trustee for the Ad
muinistrator of Velerans Aldirs 1l the assumer fails to pay this lee al the jine of tcansfer, the tee shall
constrtute an addiionat debt t¢ the*-alraady secured by this instrument, shatl bear interest at the rate heremn
provided, and, al the optich of the pavee of the indebtedness hereby secured or any transferee thereof. shall
be immediately due and payable 'This fee is automatically waived if the assumer is exempt under the
provisians of 38 United States Code 18779/2)

Upon application for approval lo alew zZssumption of this loan, a precessing fee may be charged by
the loan holder or its autherized agent for deicrmining the creditwonthiness of the assumer and subsequently
revising the holder's ownership reccrds when an approved transier is completed. The amount of this charge
shall not exceed the maximum established by the Vrierans Administration lor a loan 1o which section 1817A
of Chapler 37, Tille 38, United States Code applies.

If this obhgation is assumed, then the assumer hiese¢ty agrees to assume all of the obligations of the
veleran under the terms of the instruments creating and Szcuring the loan, including the obligation of the
veteran to indemnity the Veterans Administration to the cxient ol any claiim payment arising from the
guaranty or irisurance ol the indebtedness created by this instruman

IN WITNESS WHEREOQF,
sel hands(s} and seal(s) the day and year {rst aloresaid
r'- " 1 I J
o - ot S ’
‘,___,-" ; c‘..{’-_.._\_,»_rrf ;/‘ /_, ;r Z"Z’ [S—Ol!! L, _.f.r i { . ff\,.i fSll‘}
ROBEAT J. HFITIS ANGELA T PETIIS

|Seal! |Seat!

5

. . . - N A " a S tAL SeAk "
Signed, sealed and delivered in the presence of / Zf < / . //éjtf{ —-—-H'Lf“ !:;_;;;M;-hof\

{
1ate of HunGis f{

0 E q
Koty Pubhe. @ %
i My Commission Expires nAay
MR M 2:88 - VA Assumpuon Aider (MORTGAGE/DEED OF TRUST)




