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THIS MORTGAGE ("Security Instrument™)} is given on this ... 4
day of June, l19¢92. The mortgagors are NORBERT T. PYTEL and
PATRICIA A. PYTEL {('"Borrowar™), This Security Instrument

is given tc NEUMAN, USA, LTD, a Delaware corporation, having
its principal office at Laurel Hill Road, Vercna, virginia,
24482 (''Lender").

Borrower owes Lender the principal sum of $B0,114.20 (Eighty
Thousand and one Hundred and Fourteen Dcllars and 20 cents),
which debt ic  ovidenced by o Mortgage Note datedt the same
date as this Security Instrument ("Note™), which  provides,
among other thongs that: (a) Ho Interest shall accerue on the
cutstanding principal balance of the debt; and () Ther full
principal amount ot loan shall be repnid upon the carlier to
ccour of the following three events: {i} The sale of real
property at 6 Seneca Court, Streamwood, Illinois 60107 15
campletn; or (i1} four months have elapsed from the time when
this MOte and Security Instrument are signed; or (iii) two
weeks have elapsed from the date that Herbert T. Pytal
ceases to be an employee of Neuman USA, Ltd.; and (<) The
repayment-will be made by cash or certified check ta the
order of Rawsean UBA, Ltd., and delivered to Laurel Hill Roaad,
Verona, Virginia, 24482, unless alternative instructions are
provided.

This Security Instrument secures to Lender: (a} the repayment
of the debt evidejcasds by the Note, and all renewvals,
extensions and moditrifcation, if any, that may be permitted by
the Lender: (b) the rayment of all other sums, if any, with
reasonable lnterest, advanced under paragraph 4 to protecct

tho security of this Gesurity Instrument; and ) the
performance of Horrower's' cenvenants and agreements undaer
this Security Instrument aridithe Debtors' obligations under
the Lote. Focr this purpose Barrower does hereby mortgage,

grant and convey to lLender tiie following described property
located in  Cook County, lliineiss

The common address of the . property is 6
Seneca Court, Btreamwood, Ill.., 50107, and the
L.egal Description of the proporcy is as follows:

LOT 27 IN WHISPERING POND, BEING 7 SUBDIVISION IN THE
S8QUTHWEST QUARTER OF THE SOUTHEAST OUZRTER OF BECTION
22, TOWNSHIP 41 NORTH, RANGE 9 L78T OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO TNE - PLAT THEREOF
RECORDED, FEBRUARY 14, 198%, AS DOCUMENT #89068145, IN
COOK COUNTY, ILLINCIS. - BERT-01 RECUORDING
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Permanent Index No: 06-22-400~003 (00K (DUNTY RECORDER
TOCETHER WITH all the improvements now or heceafter

erected on the property, and all easements rights, appurte-

nancec, rents, royalties, mineral, cil and gas rightis and

profits, water rights and  atock  and  all fixturens nod wr
horeattor o part 83! thoe  propervty. All roeplacements and
addition:: shall also e conveyed by this Security Inotrument.
All of the foregoing is  referred to in  this  SGecurity

Instrument as the “"Property."

BORROWER COVENANTS that Borrower is lawfully seised of
the estate hereby conveyed and has the right to mortgadge,
grant and convey the Property and that the Property is
unencumbered, except for a first mortgage owing to Talman
Home Mortgage Corporation {($137,500} . Borrower warrants ang
will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

This Instrument was Prepared by and shculd be sent to:
William J. Cooley
464 N. Halsted Street
Ch ago, Illinois 60622
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THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-uniform convenants with limited wvaria-

tions by Jjurisdiction to constitute a uniform security
jnstrument covering real property.

UNIFORM COVENANTS for nationwide mortgages. Borrower
and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and
Late Charges. Rorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the HNote
and any prepayment and late <charges due under the HNote.

2. Application of Payments. Unless applicable  law
provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due
under the note; second, to interest due ; and last, to
principsl due.

3. charges; Liens. Borrower shall pay all taxes,
assessments, c¢harges, fines and impositions attributable to
the Property which may attain priority over this Security
Instrument. sorrower shall promptly discharge any lien which

has priority . over this Security Instrument, except a

first mortgage’ oo, Talman Home HMortgage Corporaticn, unless

Borrower: {(a) agress in writing to the payment of the L
obligation secured hy the lien in a manner acceeptable to T
lendeor: (b)) vontests in aqeood faith  the licn by, or defends -
against enforcement ot the lien in, legal procecding:s which S
in the Lender's apinion g¢perate to prevent the enforcement ot -
the lien or forfeiture cf any part of the pProperty! or (<} T
seccures trom the nolder ©f the lien an agreement satisfactory p—d
to Lender subordinating trhe l1ien to this Security Instrunent. =g

If Lender determines that ape part of the Property 1s subject
to a 1lien which may attain priority over this Security
Instrument, except such lien(s) that appecar ot record at the
time of this execution. Lender-. ray give Borrower a nctice
identifying the lien. Borraower. =hall satisfy the lien or
take one or more of the actions s¢to forth above within 10
days ot the giving of notice.

4. Protection of Lender's Rights /[ *n the Property: 1f
Horrower fails to portorm  the covenosts  and agrocments
contained in this Security Iastrument) cr there 1s a legal
proceeding that may significantly affect Lender's rights in
the Property {(such as a proceeding in ban¥ruptcy, probate,
for condemnation or to enforce laws oOr requiations}, then
lender may do and  pay for whatever is nccessaly to protect

the value of theoe Property  and tonder's  riqots in the
Froperty. Lender's  actions may include paying. any SuUmsb
secured by a lien which has priority over this |Security
Instrument, cor if there is a legal proceeding Lol may
significantly affect Lender's rights in the < property
(such as A procecding in bankruptcey, prebate, for
condemnation or to  ontoree laws ot regulations), Lhan
lender may do and pay for whatever is noecessary to  provoect
the value of the Property and tender's rights 1n the
rProperty. render's actions may include paying any SUmsS
secured by a lien which has priority over this Security
Inastrument, appearing in court, paying reascriable attorneys'
fees and costs, and entering on the Property to make
repairs. Although l.ender may take action wunder this
paragraph 4, Lender does not have to do so.

Any amounts disbursed by bLender under this paragraph 4
shall become additional debt of Borrewer secured Ly this

Security Instrument. Unless Borrower and Lender agree to
other terms cf payment, these amounts shall bear interest
from the date of disbursement at the 6% rate applicable

upon the Hote for any unpaid principle that remains owing
more than 10 days after the maturity date.
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Y. Borrower Not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or modification of
amcrtization of the sums secured by this Security Instrument
granted by l.onder to any successor in interest of iorrower
shall not operate to release  the liability of the original
Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security
Instrument by reason of any demand wmade by the coriginal
Bc rrower or Borrower's successors in interest. Any forhear-
ance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

G. Successors and Assigns Bound; Joint and Several
Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 10, Borrower's covenants and agrcements shall be
jeointd ard several. Any Borrower who co-signs this Security
Inctrument but dces not exccute the Hote: (a) 1s co-signing
this Security Instrument only to mortgage, grant and convey
that Borrgwer's interest in the Property under the terms of
this Securily Instrument:; (b} is not personally obligated to
pay the sumz ¥ aeccured by this Security Instrument: and (c)
agrees that Lender and  any other Borrower may agree to
extend, modi £y, forbear or make any accommodations with
regard to the terms. of this Security Instrument or the Note
without that Borrowsi's consent.

/. Notices. Any/ nutice to Borrower provided tor in thia
Seococurity Instrument wohall be given by delivering it ar by
mailling it by first clasg mail unless applicable law requires
use of another method. Tne “notice shall be directed to the
Property Address or any ctier address Borrower designates by
notice to Lender. Any notlticez~ to Lender shall be given by
first c¢lass mail to Lendel-'s address stated herein or any
other address Lender designaces, by notice toc Borrower. Any
noetice provided for in this “Security Instrument shall be
deemed to have been given to Borraver cor Lender when given as
provided in this paragraph.

8., Governing Law: Severability. This Security Instru-
ment shall be governed by the law ol vhe jurisdiction in
which the Property is located. In thaoe ovont that any
provision or clause of this Security Ingciument or the Hote
conflicts with applicable law, such contlict shali nct
affect other provisions of this Security Ingcrument or the
Mote which can be given effect without tho conflicting
provision. Toe this end the prevision of this Security
Instrument and the Note are declared to he severable.

e Borrower'!s Copy. Borrower shall be given _ore con-
formed copy of the Note and of this Security Instrumeat.

1o0. Transfer of the Property or a Benaeficial Intereit in
Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if o bheneficial interest in
Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may,
at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option
shall not be excrcised by Lender 1f exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender ecxercises this option, Lender  shall give
Borrower notice of acceleraticn. The notice shall provide a
period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender
may invcke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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cprtaln cond1 1ons Borrower nal ave right to have

enforcement of this Security Instrument discontinued at any
time prior to the earlicr of: (a) Y days (or such other
pericd as applicable law may specify for reinstatement)
before sale of the Property pursdant to any power of sale
containead in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those condi-
tions are that Borrowver (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had
noc acceleration coccurred;: (b} cures any default of any other
covenants or agreementes; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not
limited to, reasonable attorneys? fees and expenses: and
{(d) takes such action as Lender may reascnabkly require to
assure that the lien of the Sacurity Instrument, lender's
right in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Seccurity
Instrunent and the obligations secured hereby shall remain
tully =tfective as it no acceleration had cccurred.
However, this right to reinstate shall not apply in the
case cuvfacveleration under paragraph 10,

NON-UNYFORM <COVENANTS for Iliinois Mortgages. Borrower
and Lender further covenant and agree as follows:

12. Acceleariation; Remedies. Lender shall give notice to
Borrower prior.to acceleraticon following Borrower's breach of
any ccocvenant or aareement in this Security Instrument (but
not prior to acceleration under paragraph 10 unless appli-
cable law provides othérwise). The notice shall specify: (a)
the default: (b) the cctlion required to cure the default; (c)
date, not less than 30 davs from the date the notice is given
to Borrower, by which the azfault must be cured; and (d) that
failure to cure the defauwlc on cr before the date specified
in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procee-

ding and sale of the Proparty. The notice shall further
inform Borrower of the right td reinstate after acceleration
and the right to assert in the trarsclosure. If the default

is not cured cn or before the daie specified in the notice,
Lender at its option may reguire immediate payment in full of
all sums secured by this Security Insirument without further
demand and may foreclose this Security Inztrument by judicial

proceeding. Lender shall be entitled tolcgllect all expenses
incurred in pursuing the remedies provided in this paragraph
12, incvluding, but not limited to, reasonabile attorneyst! feoes

and costs of title evidence.

13. Lender in ©Possession. Upon acceleration under
paragraph 12 or abandonment of the Property and at-any time
prior to the expiration of any period of redemptiocr. following
judicial sale, lLender (in person, by agent or by jucd:mially
appointed receiver) cthall be entitled to enter upon. take
rossesslion of and ranage the Property and to collaent the

rente of the Property including those past due, Any coonts
collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and
collection of rents, 1nctuding, but not limited to, recei-
ver's fees, premiums on receiver's bonds and reasonable
attorneys! fees, and then to the sums securedd ry  thins

Security Instrument.

14, Releasa. Upcon payment of all sums secured by this
Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay
any recordation costs.

BY SIGNING BELOW, Borrower accepts and agrees to the
terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and reccrded with it.
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NorBert T. ?yteL { Patricia A. Pytel

6 Seneca Court’” G Seneca Court
Streamwood, Illincis 60107 Streamwoocd, I'llinois 60107
ATTEBETATION

STATE OF ILLINGIS, Cocok County ss:

V, b e L . a Notary Public in and for
said county and state, do  hereby certify that Norbert T.
Pytel and Patricia A. Pytel, who are personally known to me
to be the same person(s) whose name(s) are subscribed to the
foregoing instrument, appeared before me this day in person,
and acknowledged that they signed and delivered the said
instrument as their free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this ._'. .. ¢ day of
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W. J Choper
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