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MORTGAGE & i

THIS MORTGAGE IS DATED JUNE 17, 1992, between PALAVILA C. PHILIP and ANNAMMA PHILIP, HIS WIFE,
JOINTLY, whose oddress is 1705 INDEPENDENCE COURT, MT. PROSPECT, IL 60056 (referred to below as
"Grantor”); and ST OAK BROOK BANK, whose address is 2200 NORTH WAUKEGAN ROAD, GLENVIEW, iL

60025 (referred to Delow as “Lender”).

GRANT OF MORTGAGE. [0 «Muabte considerallon, Grantor morigages, warranis, and conveys 1o Lender atf of Granios's nght, Wte, and mteras!
1t o the foliang danotitige: dant propety. logeéthar weh all cosling or subhequontty @ecled o aMa:d busdings, nprovemesls anag kxiwas, all
vdsemenls, ogh!s of way, and acpwe tenances: all waler, waler nghls, wiilarcouses and gich rights (inctuding ~tock i uintas with dfdch or (R T 10
nghic), and all othar nghls, royaieas, Cod probts relaing 1o (he raat properly including stfg 0 imitalion all cunorals. o, gas, gaolharmal and similar
matters, localed in %OO Count,, State ot Iﬁinois (the “Real Property”;:
LOT 17 N BRENTWQCC, BEING A SUBDIVISION OF PART OF THE WEST HALF OF THE SOUTHWEST
QUARTER OF SECTION 73 TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO/ £ PLAT THEREOF RECORDED JULY 20, 1887 AS DOCUMENT 87,399,136,
iN COOK COUNTY, ILLINGIS.

The Real Property or its addresas is cominonly known as 1705 INDEPENDENCE COURT, MT. PROSPECT, IL
60056. The Real Properly lax identihcation number w0 =25-310-017.

CH Q0852- H

Granter presently assigns to Lender all of Grantor's nghtii¥arand rteres! in and 1o all :eases of the Properly ard alf Ronts from (he Proparty -
addition, Grantar granis to Lender a Unitorm Cotmmeecial Ccda Letunty iaterasl inn iha Parsona® - operly and Renls bl

-
DEFINITIONS. The tolluwing wors shall have the toltowing mea ungs when usad i this Morlgage. Terms not othecwisa detnad 0 this Morlgage snalF-\'
have tha meanngs altntuted 10 such tarme n Ina Uniform Commerc 70 Code. Al referencos 1o dolli amounts shall mean amounts in lawlul money op_
tha Uinted States of Amenca. -

Credit Agreement. The words "Credit Agreeman!™ mean the re-oivi7G ine of cied!! agraement dated June 17, 1992, belween Lander and Graniol a

with a credit limit of $20.875.00. together with a# renewals’o! extarsions of moditications of, refirancings of. conschidatians of. ands =
subsbiulions for the Credt Agreemanl. The matunly date of this Mortgae 5 lune 17,1997, The inlarest rale under tha revolvang ine of credit s a8
vanable interest rata Based uwpon an ndax. The wdex curtenly s 6.500% e anoun. Tha interest rate 1o be appled 19 the oulstanding accounfl'w
trialance shall be & 4 rale Q 00 percanfage puirts above The Jiges, sUD@CH N vavel 16 1he fallowing masamum rale. Linges no crcumsiances

shail the inlgrast rata be mota than the wsser of 19.30% per unnem of 1he maamam fale ailowed by apphcahbia law

Existing indebtedness. The words “Exnling Indebtedrec.” mear the indebific iess diccrbad balow 10 the Existing Indollodness sechon of this
Motlgaga.

Granfor. The word "Grantc:” means PALAVILA C. PHILIF and ANNAMMA PHILIP. Yha Grantor 15 the morlgagor under this Morlgage:.

Guaranior. The word "Guarantcr” means and includes withoul hmilation, each and afi ¢ Y Cuarantors, sureties. and accommodatcn parias in
connechon with the Indebledress.

Improvements. Thg woid "improvemants” means and clures without mitalion all exislivgaad fulure Improvamants, axluies, buledings,
structures maohda homes atxad on the Roal Propedy iciities addibons amd cthac constoos ton o0 the Steal Peopinty.

indebltedness. Tno word "Indubledness’ means al prncipat and uierest payabre under the Credd s greament and any amgunis swyended o
advanced by Locder 1o discnarge gbigalicos of Grator or etpenses incutned Dy Lander 1o enforee oblpauons of Grantor unsde b, Mortgage.
togelher wilk. intarest on such amgunts as provided in this Merigage. Speclfically, without itmilation, tt ts Mrtgage secures a revolving fine
of credit and shalt secure not only the amount which Lender has presently advanced to Grantor under e tedif Agreemeni, but also any
fulure amounis which Lender may advance to Grantor under the Credit Agreemenl within twenly /200 years from the date of this
Mortgage to the same extent as if such fulure advance were made as of 1he date of the execution of this "407«aage. The revoiving line of
credit obligales Lender lo make advances lo Grantor so long as Grantor comphies with all the terms of the ‘Credit Agreement and Related
Documenis. Such advances may De made, repaid, and remade trom time to time, subject to the lImitatio™ t*al the total oulstanding
balance owing at any one time, not inctuding tinance charges on such: balance &l a fixed or variable rale o sum au provided in the Credil
Agreement, any temporary overages. olther charges, and any amounis expended or advanced as pravided In tnis paragraph, shalt nol
exceed the Credit Limil as provided in the Credit Agreement. [t is the inlentlon of Granfor and Lender that this Mortgage secures the
batance cutstanding under the Credil Agreemen! from time {o lime from zero up to the Credli Limi\ as provided above and any
Infermediate balance.

Lender. Tha word Tander ihwarts 15T OAK BROUKF. BANK, its successors ana ausigns. The Lendes 1s the morigagee under (his Morijage
Marlgage. The word "Mortgage” means ihis Mortgagae betweer Grantor anit Londor, and gty des wihout Timsitahan alt geagnmeiis snd seounty
itterasl provisions refatig ta ibe Parsunat Property and Renls

Fersonal Property. The words "Parsonal Property” mean all saupmant, fislurus, snd other anlicies of perconal proparly cow of heraatler owied
by Granlor, and now or bereatur aYlached o atlixed 1@ the Feal Popely. 10gather wilh 2l accessions. parls, and addmons 1o, afl teglacements of,
and ali subsilutions lor, any ol such property. and togethyr with all proceeds (Inciudng withouw! himdahen all mmsurance proceeds and cefunds o!
pramiums) from any sale ar alt er desposittan ol 1he Propotty.

Froperty. The word "Propesty” means collectely the Real Froperty ang tha Parsonal Procer .

FReal Property. The words "Heat Froperly” maan the property, intarests and nghts gescntad above it 1he "Grard ol Morlgage” sechion.

Helated Documents. The words "Relaled Docunenis™ mear aod include withoul kmitation all promissery noles, credit agreements, toas.
agreaments, guaraniies, secunty agreemants, morlgages. deads of trysl, and all othed instruments, agreemants and documents, whethor now or
hereater axisting, axecuted m connectian with 1he tndebledness

Renis. The word "Renfs” maeans ali present and fulure ranls. revaitues, ncome, 1ssues, royafties, profits, and alhsr benefils darived from the
Propenry

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TQO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided i this Morlgage, Grantor shall pay to Lender all amounts secured by fhi Morigage
&s they become due, and shall slrictly pertorm ai of Grantor's obligalions under ths Mortgage.
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Marlgage at any brustee’s sale of other cdte held under the provisions of this Motgage, or al any loreciosure szle of such Pr operty

Corpliance with Exisling Indebtedness. Quring tha peaod i which any Existing Indapledness described below 18 1n afect, compia nte with the
insurance provisions corlained in the mnslrumen! swdencing such Existing Indebtedness shall constiute comphance wilh 1ha INsuranca provisans
under 1hrs Muorigage, (o the exiant comphance wilh Lhe 1arms of this Mortgage wouid conshiute a duphcahon of snsurance requirernent il any
proceeds lrom [he \nsurance Lecome payable on loss, the provean - ar s Martgage fur deasion of proces s shall apply only 10 that pelon of
the proceeds not payvable 1D tha holder ¢f the Exisitng Indet i dngs-.

EXPENDITURES BY LENDER. ! Granio: ians 1o comply vath ary prowveaon of this Morgage, 1nciuding any obtligaton lu maintn Exshng Indebladness
i guod standing as required elow o if any action or proceading m commeanced (hat would anatenally atfect Lenders wiltergsts 1in ihe Proganty. Lender
on Grantor's behalt may, bul shall nol be required lo, lake any acton that Lender deems appropnate. Any amcun! thal Lender expriids in Lo doing will
bear inlergst al 1he rate chaiged under the Credit Agrasmenl trom the dale incurred of paid by Lender 1o the date of repaymant by Granlor. Al such
expenses, al Lender's oplion. will  (a) be payabls on demand (o) be added (o 1he balance ot the credil ine and be apportionad arnong and be
payatie with any installment paymenls lo becomne due durng edhar ) the term of any applicable insurance policy or 111} the remarmang tarm of the
Credit Agreement, or (c] bie freated as a balloon payment wrich 0l be due andg payable al the Credit Agreemenl’'s matunty  This Morlgage also wilt
sacure payment of these amounts. Tha nghis grovided for in thie paragragh sha! he in addhen 1o ary other aghls or any ramadies 1o which Lender
may be entilled on accouni of the defaull. Ary such action by Lendar crall nol ba construed at cuning the default <o as 10 bar Lander trom any remedy
{hat it olherwice would have had

WARRANTY: DEFENSE OF TITLE. 1he tollowing provisicns refaliiy le ownershipy of the Property are a parl of ths Morigage

Title. Grantor warranis lhal; (ar Granlor hotds good and marketable Wlle ol recora to the Property in lea simple, free and clear of all iens and
encumbrances olher Iha: fhoce sel forlh i the Real Property descripticn o 1 the Exsting indebledness sechion below o in any e ~surance
policy, ttle repart, or final hile optwan issued in favor of, ard accepted by, Lender i canpechion with Tis Morlgage, ang <G, Grarter ras na lull
right. power, and althonty to execuls and delrvar trus Mortgaga ¢ Lender

Defense of Thie. “Subjec! 15 the axceplor in the paiagruph abowe. Grantor varrante aerd will loreves delead e ke 1o the Propetly agansd tha
lawtul claims of all prsons i the event any acton or proceed na s commenced thal gueshions Grantor's la or the werest of Lender under This
Mailgage, Granlor shalt detend the achun at Grantor's expanse  Grantor may be e nemnnal party i such pocseding, bl Lenden shall be
enlilled to partcipale o in orccaeding and 1o be reéprosentad In Ihe proceading by counsel ol Lander's own choica, ana Grantor will deliver, o
cause e e delvmerad. 1o cer dar such insliruments as Lender muny ragquest fiom g to inne g podmil suck parhopalic::

Compllance With Laws.  Gruilor warrarnts thal the Proparty and Grante's usa of (ha Proparty comenes sotr ol axisting appheabin Liws,
HEMANCES, Ard (eg falans Lhysvernmunlal authonkes,
EXISTING INDEBTEDNESS. 1he fulgian) provisiuns corcerning gashng mdrtiacd < iite Tashing .~ detlednass | are a part of thin. Margage

Exisling Lien. The en o! s Morgage secunng 1ne Inoebledrass may be secondary and imercr o the llen securing paymen! ol an exsling
obrbgaton wilh an account number of 7al5917 to SHASE HOME MORTGAGE CORPORATION dascribed as: MORTGAGE LOAN DATED

FEBRUARY 23, 1988 AND RECORDED MAXC S 18, 1988 AS DOCUMENT NUMBER 88,113.739. The ewsting obligation has a current principat
balance ot approxmalely $146.206.00 and 1=/in the anginat principal amount of $149,60C.00. Granlor exprassly covanan!s and agrees ic pay. or Cf}
50 to Ine paymen! of, Ihe Exislioy Indabléedness and ta prevan! any gefaull on such indebiedness, any default under the 'nstruments avgancing F :
such sndebladnass, of any defawlt wnaer any secunlty Jocuments for such Indeitedness ‘;3
No Modification. (ranlcs shail no! enter into any egre=ment with iha holger of any mortgage, deed of rust, or other secunty agreemen! whict. -
has gnonly vver this Mortgage by which thal agreenyer. . moditied, amended, axtended, or raneéwed wilthaul the pnor wiilten conse. .. of Lenner -
Graotor shall nether reques! nor accapt any fulure adva i, Uiader any sach mecunty agreement without 1ha priol wmtten cansani of L endar oo
e
CONDEMRNATION. The !cliowing preasions relaling to condernsaion of the Proparty are a par - tres Moitgage L
4
&

Application of Net Proceeds. i ail or any part of the Property «w/Cgndemnasd ny grminant doma:n proceadings of by any pgroceeding or purchass
n hew of cundamnatron, Lender may at s election requue thal @i or wny porbon of tha ne! proceeds of the award be appbed ta the Indabledooss
of the repair or resioralion of the Proparly. The net proceeds of 1o prawd shall mean (he award after paymant of afl 1aasunabia cosls, axpances,
and aftorneys' lees or Landarn i connechon wilh the congernnation

Procesadings. M any grucaed:ng an condamnation s hled. Cirgr 'or shd'e prrampliy aatd ¢ Fandat 0 wrthng, and Gegrdor shat preangtly take Suct.
slaps ar may ha necessary 1o gefend tha achon and obtan Ihe award. Grar.on may b tha nominal party in such procaeding, bul Lendar shal be
enhled to participale In the proceeding and (o e represented in 1he proceadig -y counsel! of 1s awn chore, and Granlor wik daliver or cause 10
ba deliverad to Lender such instryments as may be requesied by iL Hom HIme 1o ¢t 8 1o permil such particpation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIZLG. The following provisions relating 1o govel nmentar taxes, fees
anda charges are a par of s Mortgaga:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execile suril documents in addibon 16 this Merlgage and lake
whatever glher aclkon s requested by Lender Lo perfect and conlinue Lender’s ien an the Poal Property  Gran!or shalt seimburse Lender for all
taxes, as described below, together wilh all expensas incurred i racording, perfecting or cantwung ths Mortgage. including withcu! hmilabon g
taxes, tees, documentary stamps. and othar charges 4r recording ur ragisienng thrs Mortgage:
Taxes. The fellzarng shail coustitute 1axkes 10 wnick s sechon dpphes. a; a specific @ upon’ ns fype ¢f Morigage o upon ali of any part Gl
Ing Indebledness securad by tnis Mortgage, i) a specihic fax on Grantar whwh Grantor 1s authon: gd orrequirad 1o deduc from payments on the
ingebledress secured by s type @ Mofgage  {c) 8 tax an 'vs iype of Mortgage chargeable againsl tha Lendar or tha haolder o The Croad
Agreement: and ) a spesiholaz on all of any portcn of the incetledness Gr un pasmerits of pnncipairdnd iaresl made by Grantor

Subsequen! Taxes. it ang as g whach [N Sechon dppaes m enaclond subroguant 1G the diale of ias Muortga e, thiv evanl chall baeae The sama
affact an an Feent of Dedaul! us detined bolew) and Lender g, axarccg aey o aff of 1 gvadable ramadive e e Fanet of Dotigut as [TV RS )
balaw unless Granlon eithoer (g payss the s sedoee d biscomes dobknogiant o ) conlesds (he @ a8 frnoaans afiove o o Tacgs, and (s
sechon and deposits with Lendor cash o a suficsent orporale sinely boneg o cthor securty catstaclony to Landee

SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions refaling lo it Mortgage as a secunt agroamend are a part ol this
Morlgaga.

Security Agreement. This iostrumaent shat consttule a securily agreement 1o the exient asiy of 1he Prapeity conshiutes fxtures or other personal
oraperly, and Lendear shall haoe ad of the ughits of a sacured pat'; uedad the Lnilcem Commaercial Coda 2s amended from hme 1o hme

Security Inlerest. Upon rrquest by Lander, Geanlor shall execute finanaing stalameanls and lake whatever cther ashon s requesied by Lender 1o
pertact and ceonbinua Lender's sacunty intargs! in thy Rants anag Persunal Piogperty.  In addiion 1o 1ecarding this Mortgnge n e real properly
rocords, Lender may, at any hme and withaul furher aulhonzaton from Granlor, file execuled counlesparls, coples of feproduchcns of thic
Marlgage as a hinancing slatement. Granlor shall resmburee Lender tor all axpensas ncufred i gerfecting or contnuing this secunty nleiest
Upon delaull, Grantor shall assemble the Percanat Propetly in a manner and 41 a place reasonably convenienl 1o Grantor and Lander and make it
avaiabla o Lendar wathun thrae (31 da s aiter rocept ol wnttan demand tfrem Lendar.

Addresses. The mailling addresses of Grantor (debtor] ang Lender 1securaed paryl, rom whch nformation concaiming ‘he secunty inferest
grantud by this Morlgage may be obtaned (each as required by the Uniform Commaercial Cocfel, are as siated an the Mt pagae of tis Mortgage

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The lollowing provisians, rofatog 1o buthor ascurances and attorney o-lact atg g pact ol e,

Mo tgnge.
Further Assurances. Al any hrma. and rown fme 4o Urne gpon cagquest of Lander, Gennlor will mgk @, dsacate and delivas, o sl caunn o be
made. executed or delivered. o Lender of o Lender’s designes, and when raquested by Lender, cause o be liled, recorded, refilad, or
rerecorded, as the case may e al such tunes and in such affices ang places as Lender may deem appropnale, any and all such morigages.
deeds of frust, secunly duads, security agreamants, linanc.ng clalemants, conbinuation slatemanty, inslruments of lurther assurance, certhcales.
and other documents as muds, 0 the soie gprinon of Lendes, be necessary or dasirable i order !¢ eMecluale, complele, petlect, conlinue, o
preserva ja) tha cokgahcns of Grantor under the Cradi Agreement, this Morigage, and the Rewlaed Documenls, and (&) the ligns ang security
inlerests created Uy s Mortgags on the Property, whather now owned or hareafter acqured by Grantor. Unless prohibded by law cr agreed 1o
the cunlrary by Lander i wiiing, Grantor shall e mburse Lender lor all costs and expensas incurred in cornechan wilh the mallers rafarrad o in
s paragraph.
Attorney—in—Facl. It Granlor fass 1o do any of the frings referied to in Ihe piecading garagraph. Lender may do so fo: and in the rame at
Grantor and al Grantor's expense. For such purposes, Grantor hecety irrevocably appornts Landear as Granlor's altornay—in-fac! for the purpose
of making. executing. delivering, fling. recording, and deing ali olher things as may be necessary or desirable, in Lender's sole cpinion, o
accomphsh the matlers raferred 1o 1n the precedng paragraph.

FLEL PERFORMANCE. |f Grantor pays all the Incdebtednass wihen due, lerminates the credi! ine accoun(, and otherwice peifarms ail the obligabons

imposed upon Granlor under Ihis Morngage, Lences shall axecule and debver to Grani~ a swlabile satstaclion of ths Mortgage and sullable stalemants

of tacmination of any financing statemer! on file swdencing Lender's secunty interasl in the Renls and the Perscnal Propeily. Grantor wiil pay, I
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EACH GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERAMS.

A
ST * N

GRANTOR: . o ‘ ; ; ..
¢ oAbk sbebpptte CUNCUE iy L ety

PALAVILA C. PHILIP ) TTANNAMMA BHIL P

THIS DOCUMENT

This Mortgage prepared by: X THE

STATEOF * .. .. ) COFFICIAL SEAL™
1 §8 Sylvia G. Houser
Ratary Pablic. State of Ilinais

My Commussion Expires 7{18/94
me #nown 1o e the

|
e

COUNTY OF Wi Ly

On les day belore me (hs underagned Nolary Puble, parsanalty appearaa PALAVILA C

indiiduals descubed in aihd vho executed lhe Morlgage, and acknowledged hat they siyned Ire Mortyage as thew free and voluniary act and dead,
for tha uses and purposes |he ein maniionad

Given under my hand and otficls s»atthis - dayol £, .

Residing at

8y e L Foat

Notary Public in and for the Slateot. . @ §: My commission expires
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