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MORTGAGE

THIS MORTGAGF ("Sccurity Instrument”} is givenon JUNE 4. 1992
The mortgagor is
OMAR SHARKASI & .MONA S SHARKASI,
HUSBAND & WIFE
AURQCRA FEDERAL SAVING3 BANK )
which is organized and cxisting anacr the lawsof  THE UNITED STATES OF AMERICA .and whose address is
101 NORTH LAXE STREET. (ALRORA IL 60507

("Borrower™, This Securily Instrument is given to

SCz7232>

¢"Lender). Borrower owes Lender the principal sum ol C%
ONE HUNDRED FIFTY THOUSAND AND NO/100 Vel
Dollars (U.S.5  150.000.00 ), This deot s svidenced by Borrower's note dated the same date as this Security e
Instrument ("Note™), which provides for moenthly pazicents, with the full debt, if not paid earlier. due and payable on g
JULY 1. 2022 . This Security Imarument sceures to Lender:  (a) the repayment of the debt
evideneed by the Note, with interest, und all renewals, extensionsand modifications of the Note: (b) the payment of all other <
sums, with interest, advanced under paragraph 7 1o proteel the sezeary of this Security Instrument; and (¢} the performance of "
Borrower's covenants and agreements under this Security Instrumes s the Note. For this purpose, Borrower docs hereby
mortgage, grant and convey 1o Lender the following deseribed property Wcaied in
CO0K County, lllinois:
LOT 26 IN LAKEVIEW SUBDIVISION. A SUBDIVISION IN/THT SOQUTHWEST 1/% OF
THE NORTHWEST 1/4 OF SECTION 6. TOWNSHIP 42 NORTH. WANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS. A3 EILED IN THE
REGISTRAR OF TITLES OFFICE ON AUGUST 24, 1990 AS DOCUMINT. NUMBER LR
3.906.723.
+ DEFI~11 RECORD,T 535,00
TRITTTOTRAN TRTI 06423792 $1:16100
413 345 ¥ P24 540004
D00 COUNTY RECDRDER
PARCEL # 02-06-112-003
which has the address ol gl2 LAKEWOODlstREVE’ BARRINGTON [Ci
STée 1y)
o 60010 :
linois {"Property Address™,
[Zip Code|

ILLINOIS- Single Famity - Fanmie Mue/Freddie Muc UNIFORM INSTRUMENT Form 3084 990 ipage 1 of 6 pages)
ITEM 1876 (8202)

Yoy 22

Great Lakes Bustness Fonns, inc. Il
To Opter Call: +E00530-030) O FAX 61407901131
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ef & judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instruntent and the Note as if no wcceleration had
occurred; (b) cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably
reqquire 1o assure that the lien of this Seeurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby shall remain fully effective as it no acceleration had nccurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph {7.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
nmuy be oue or more changes of the Loan Servicer unrelated to o sale of the Note. 11 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the mew Loan Servicer and the address to which payments should be made. The notice will
also contain any orier information required by applicable law.,

20. Hazavduws Substances. Borrower shall not cause or permit the presence, use., disposal, storage, or reicase of any
Hazardous Substanses an or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in victation of any Environmentat Law, The preceding two sentences shall not apply to the presence, use, of
storage on the Property.of s:oall quantities of Hazardous Substances that are generally recognized o be appropriste to norma!
residential uses and to mainlevunce of the Property.

Borrower shall promptlygive Lender written natice of any investigmion, claim, demand, Lawsuit or other action by any
governmental or regulptory agency s privite party invelving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual knowledge.  [f Borrower learns, or is notified by any governmental or regulatory
authority. that any removal or other remditiion of any Hazardous Substance alfecting the Preperty is necessary, Borrower
shatl promptly 1ake alt necessary remedian actizas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardo s Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the {ollowing subsianuss:) gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, maicryss containing asbestos or formaldehyde. and radioactive materials.  As
used in this paragraph 20, "Environmental Law™ meassaederal faws and faws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lendler further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall pive noticé tr Borrower prinr to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrupien? (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The natice shall specily () the defanit; (b) the action required 1o cure the
default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date spieified in the notice may result in acceleration of
the sums secured by this Security Insteument, foreclosure by judicial proseeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after aceeleration ans the right to asser! in the forectosure
proceeding the non-existence of a default or any other defense of Borrowes &6 neceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its uption may require immediate payment
in ful! of all sums secured by this Security Instrument without further demara ard may foreclose this Security
Instrument by judicial proceeding, Lender shafl be entitled o collect all expenses ineicved in pursuing the remedies
provided in this paragraph 21, including, but not limited fo, reasonable atforneys® fees wnd eusts of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shell release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

Form 3014 990 {puge 5 of 6 pages)

~~ e
‘el

X
LY

toctre




UNOFFICIAL COPY

t8aind o fo 2 aind) phio +10F WAng

Y1 JOJ PUR SIUROWR DY) UI PIUIRIUITIL A [[RYS DIUBINSEE SIGL dOURINSUL Sannba1 JAPUIT YA o) ‘TuIPoo|) 0 SpooY
Surpnjour ‘spaezey Jayio KuE put 33659400 PAPUdIND, ULIST AL UIYIM PApPNUL spaezey *a11) 49 sso| wsulede paunsut Aladold
Ayl uo PADAID Jayiaray Jo Sunsixd wou sjuswRaosdw 3y dady ||eys Jomoliog *adundnsuy £1aadosy Jo pieseH g
A300U J0o Fuia1d a4) Jo S0P g1 Ulitay 2A0QE L0} 135 SBORE LR JO D0 IO SUD
U1 40 UDL| BYL £JSHES [|BYS J0M0L0g “Udl| a1 SUEAINUAPE H3110U 1 JOAOLIOE DAL ARWLIAPUAT "JUBLINASY] S1IN538 SN 42A0
Awoud utene Aww yopga uanp v oy 12afgns st Auadold oyl Jo ued Sue eyl SAUULMSP JOPUDT ] IUAWNASU] ARG sI) 0)
ual) 3y Sunruipiogns 1puat] 01 A1010RJSNES JUSWAAIEE U UK JU) JO JIPIOY JYI WOI] SAINIAS (3) JO U] BY) JO JUDUIDI0NUS
aut waaaid o1 aisado uciuido s Jopua g Ut YaWym sTuipaososd fedag tur usl] oy JO WSWAIOJUD UIETE SPUIJAP 20 "AQ UL
aus ey pood Ui s1531009 (q) HapuaT o1 Sguidadae sauueiy © u1 u31) ayt q pamaas uonediiqo ay J0 judwded 243 o1 Funus w
590181 (1) LI2MOLIDG SSOJUN WWAUMISH] A1LINAS S 100 Ao sey goiya uay Sue odneyasp Apdwodd jeys samotog
siawded o
Sunvapiaa sidwadar sapua] o1 ystwng Apdwoesd [ieys 1amossoq "A[12a11p sRuARd 98311 SANLW 1DM0LIOG I ydesivaed sy
12pun pied 3 01 SUROLWR JO $2aTI0U [| JopudT] o1 Ystwany Kjidwosd jeys samouiog awded pamo uosiad ayl o1 Apdanp aw
uo waip Sed jjeysdamonog auuru ey ug pred jou ji g0 7 ydmeied ul paplaod souurw ay ul suotiedijqo asouyr Aed |ys
somouog Sue gt eua) punosd o siumwed ployaseal puz uatunasu A1LN2ag sy Jaao Apuond uene Aew yoa Lisdold
a1 ajquinguie caomisodun pue sauty ‘sadieyd sjudtussasse ‘soxey (8 Avd jjmys 0mouog  'Sudl isadaeyd) Cp
-yOAL ) Japun anp sodiuya ) At 0 1) pue tanp ediduiid o) uno) anp saxu o) pay g ydeiSied
sapun ajgqeded sjunowe <1 rusas AoN ays sapun anp sadumyd wawidedaid Kue o) 'y paydde og (eys 7 puv | sydesfuied
1opun sapuay Ag paaraoal Spvagded o asisaagio sapisoad mep ageotidde ssapun) Csjuawseg jo voneaddy ¢
ans] K1UN03S S1Y1 A pamas
stums A sueSe ppasa v sk ages 20 vomsmbae jo awp oy 1w Japuar Ag poy spunyg Sue Gdde yegs Sudderd ays jo aes
1o uonstnbae ayy 01 Joud “Japud | “Auarosg sy jras so aunboe frys 2pua *1z ydesfused sapun ) lapus AQ pldy spung
Zun somouog] of punga Kpdwosd [euys Japien] ustnnsu] $N03g 1Y) Ag paimaas swns g jo 1jng unwswind wedn
"UDNRIISIP A0S S IOPUAT 12 sjudtSed SLYIUOLE DAJdAM LR QIO O UL AJUMDNIP
ayt dn ayew [jeys somouog A5udidyRp o1 dn ayew 01 AIESSAIOU JUROWE A IAPUAT 01 AR J{EYS JOMOLOE ST LaNS
wl "pue "SUnUA W) Jamouog AJN0U 08 ARw I9pU T 'anp udym swalp #0353 oyt And 01 UAdLINS 100 N AU 3 SAPUOTT
50 pjoy Spung Ay Jo UnOUie Ay fj Cwef agRoNLLp R SIOWRNNDOL 341 YUA DOURPIOIDE ) SR SSIIXA Ay 10 Jamonog
o) Noaa [[Rys sopuaty el aiquandde £g piay ool pmptuuad SjUncWR Yy padaxa Japuat) AQ pIay spungd ]
JuaINASU] A11N2AT Sl
£q pasnaas swng (18 203 SIUN238 [RuoLIPppE st paSpajd am {pUn AUL IPRLE SEA SPUML] A O HGIP 42 Yoiym 10 asodind
U} PUR SPURY Oyl O) SHYIP PUT SHPAD FurMmoys SPUng i j& Fauunoaoe [enuue ue AL I00YIa tamoung 0 DAIT |y
JAPUATT CSPUNY Yyl uo PIRd 3q (UL [SUDLUE EY] IAAIOY TTuise pr aarde Anw Japud] PUT JDM0L0E SPU] P U0 SRS
10 1L AUt 2amozog Sed o1 pannbas ag Jou [jeys sapua pred ogorsamuy saambal e ajgeanddi so sprw st uawRasSE
e ssapu astdao sapiaoxd ey ageadde sSaun U0 S Yikas GOPGRUOD 1y Japua Sy pasi aiasas Fuptodas v dersd
jeas wuaspuadaptn un so) d31eys awn-auo v Aed 01 saxnonog imbas Lol LU IAAdMO) ATIYD B oyAans ayeul 0 1apudy
siuuad wmpp ajgeaydde pur spung a1 wo 15Ul Jomesog sARd JOPUS ] SSAEN KUY modsT AP TULGUSA 10 lunodoe
Moo o Fuizaeue fpprouwe spungd oy fuikdde pue Suipioy soj JOAOLOE ITEUT 108 AR JIPUST SUNN] OIS DN
ud o1 spunyg oys Sdde rys 19pUIT jURE UB| WL JRIAPY KT UL IO {UOTITINSILIT YINS S J1 1ap1aT Fuipniau)
Aua o Smuasug <Ouade piapap v £ painsun aae sisodap asoym UONREISEC AT UL PIRY XS Ssputg Ay,
“asi] PRI YIlA POURPIOIIT UL 2AIOYI0 JO SWAT) MOLIST AN JO SANIPUDAND JO SIS
JJQUUOSEI PUR BV JUALND JO SISTY Y1 UG NP SPUN, JO JUNOWT A IV AT LIPUT HINOWE J2SSD ALY Podaxd
01 10U WINOWT UE U SPUN PO PUT 1310 *alry AUT 10 *KRW JSPUTT 08 J] “TUNOLLR 1285D] BISES Spung ay) of sagdde ey sy
SIUIOUR SSAUN (VST 08 12 109T § 'S T1 AW 0F AW WOL) PIPUSLIT ST ££6] 10 10 SUNpRd0IG UMWNAG aeisy
|y ISP SUI JSPUR JUNDIT ACIDSS 5 Jamouoeg Joj ainba Lew uno| aBeduow pamp Sjpansy 705 JSPUDL B wnowe
WINLIIXTLE 31) PASOND OF 10U JUROW UE UL SPUn PIOY Put 123[{03 2w AUR 18 "Se10 1pudT] | SWalf w0435, PAIBI an: SWay)
asoy), -swmwasd oouransur adefuow jo wawded ay jo naf up ‘g ydeadrnd jo suoisiaoid 2 s 2aKERIOOIE UT IAPUDT]
o1 mouog Aq ajgeded swas Aue () pue tKur J1 swonwasd dauemnsi adeduow Awak (9) Aue Ji sariwnsd aoursul
pooyy Aok (p) iswnnwaid ssuesnswt Kpadosd so paezey fead (0) tKue ji ‘Auadosd dyi uo siums puntis Jo sjudwAed
ployssea) APEad (q) Auadosd oY1 uo U] B $1 WAWINSE] KIUN3AS s 1940 Aiuond umne (ew yoiym SIUSWISSISST PUR SIXT)
Apeak (1) o) (,Spund,) wons v 'y ul pred S{ 20N Y} [HUN *AION Y} opun anp m sjudwAed Auow ARp dip Uo JapudT]
01 And [eys 1amoLiog “Japuar] AQ JaATeA UaTIEM T 0L o me] ajquaidde 01 103{gng "3duRINSUY puR SIXE], JoJ SPURY T
"MON oy} Jopun anp saSmyo a1ey pue watudrdaid Aue pur 210N Y1 4G PISUAPIAD 1Gap U U0 1S3 put jo jediound
ay) anp taysm Ked Apdwosd [reys somousog *s3dauy) e pue Juawleday Hsasoug pur edulid jo wowdnd g
:$MO[|0) S8 22131 PUR JUTUIADD JIPUT DUR SOMON0G SENVYNIAOD WAOLINA
*Auaodoxd [ras Ju2A03 TUAWILISY] AILINIAS ULIOJIUN ¥ JINIISU0S OF uendIpsLing {q sUORBLIRA papIw|
(AL SIURLSAOS ULIOJIUN-UOU [UR DS [RUOHEY 10} SHIBUAA0D UWopun Saulquod ENTFINAULSNI ALIYNDAS SIHL
"PAOADL JO SIDUTKJUINIUA
Luw 0y 10fgns ‘spuewap pur swreld> (|8 wunde Auadoyd oyl o) apn Ayl K(juoudll puaap (M pUB SIURLEM JIMOLI0G
'PI0S2I JO soduEqUINAUD o) ideaxo 'pasaquinduaun st Kuadorg oy ey pue Auadolg ayy Kaaund pur umd ‘a3eSuow
01 1yt ) SeY pue pasoauca AQaIay RISy AP JO Pasds Afnpmey 81 Jamouog eyl SEINYNIAQD YAMOWAOY
JAuadold,, Ay s jusunnsu] £1noag syl un o) pauagol s1 Jutodalo) A jo 1Y JUBnISY)
AIun2ag sitgt Aq pasoano 3 os]e [eys suomippe puv swawaordar iy Auadosd oyy jo wed © 191jE310Y 10 MOU SUNIXY) puT
saoeuanndde siuswases )r pun *£uadosd ay1 UO PAIDIa 1AYTMY Jo mou sjuawaoxdiu s it HLim HEHLADOL




UNOFFICIAL COPY.

i
¢
condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, arc fiereby assigned and
shatl be puid 1o Lender,

In the event of a total taking of the Propeny, the proceeds shall be applied fo the sums sccured by this Security
Instrument, whether or not thea due, with any excess paid to Borrower.  In the event of a partind teking of the Property in
which the fair marke vidue of the Property immediately before the taking is equaf t or greater Han the amount of the sums
secured by this Security tnstrument immediately betore the king, unless Borrower und Lender atherwise agree in writing,
the sums secured by this Security Instrument shadl be reduced by the amount o the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the tuking, divided by (b) the fair market valwe of the
Propenty immediately before the tking. Any badince shall be paid to Borrower. I the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the mking, unless Borrower and Lender otherwise agree in writing or unjess applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are
then due.

i the Property is ubandoned by Borrower, or if, after notice by Lender (o Borrower that the condenmor offers to make
an award or settle a claim for damages, Borrower fatls to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized 1o collect and apply the proceeds, at its option, cither e restoration or repair of the Propenty or to the
sums secured byt Seeurity Instrument, whether or nat then due.

Untess Lenderasid Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpane the due date bf fae monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments,

{1. Barrower Not Rileased: Forbearance By Lender Not a Waiver,  Exionsion of the time for payment or
mioditication of amortizatior of the sams secured by this Security tastiument granted by Lender to any suecessor in interest
of Borrower shall not operate £0 rifease the lability of the original Borrower or Borrower's successors in inferest, Lender
shall not be reguired to commense proceedings against any successor i inlerest or refuse 1o extend tme for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interos. Any forbearance by Leader in exercising any right or remedy shall not be a
waiver of or preclude the exervise of any right ercemedy.

12, Successors and Assigns Bound: JGint und Several Liability; Co-signers. The covenants and agreements of this

Seeurity Instrament shall bind and benefit the succyussars and assigns of Lender and Borrower, subject to the provisions of
parngraph 17, Borrower's vovenams and agreements shall be jeint and several, Any Borrower who co-signs this Security
{nstrument but does not execute the Nede: Gu is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of thir Security Instrument: (b) is not personally obligated to pay the sums
seeured by this Seeurity Instrument; wnd (¢ agrees thal Leater and any vther Borrower may agree (o extend, madify, forbear
or muke any accommodations with regard v the terms of this Security Insteument or the Note without that Borrower’s
cunsent,
13, Loan Charges, If the foun secured by this Security Iiiriment is subject to o law which sets masimum Joan
charges, wnd that Taw is finally inteepected so that the interest or other 1aan charges collected or o be coliected in connection
with the loan exseed the permitted fimits, then: (@) any such Joan charge si2di be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (h) any sums already collected from Borpawer which exceeded permitted limits will be
refunded 10 Borrower, Lender may choose (o make this refund by reducing the orincipal owed under the Note or by making a
direct payment to Borrower. £ a refund reduces principal, the reduction will be todted as o partiad prepayiment withoul any
prepayment charge under the Note,

14. Notives. Any notice to Borrower provided for in this Security Instrument st be given by delivering it or by
mailing 1t by fiest class mail unless applicable law reguises use of another method. The notice Sialt be directed w the Property
Address or any other address Borrower designales by notice to Lender. Any natice to Leter shadl be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in thix Security Instrument shall be deemed to have been given to Borrower or Lender when gy provided in this
paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Law(and the Taw of the
jurisdiction in which the Propenty is Iovated. [n the event that any provision or clause uf this Security Instriment or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the fNote whicli can
he given effect withowt the conflicting provision, "o this end the provisions of this Security Instrument and the Nole are
declared 10 be severable,

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any par: of the Property or any interest in
it s vold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lenders prior written consent, Lender may, at its option, require immediale payment in [all of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exereise is prohihited by federal law as of
the date of this Security Instrumenl.

I Lender exercises this option. Lender shall give Borrower notice of aceeleraion. The notice shall provide 4 period of
not Jess than 30 days from the date the notice is delivered or misited within which Borrower must pay all sums secured by this
Security Instrument,  1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further rotice er demind on Borsower,

18. Borrower’s Right 1o Reinstate, [T Borrower meets certain conditions, Borrower <hall have the right to have
enforcement of this Security Instrament discontinued at any time prios 1o the carlier of: (a) 5 days tor such ather periad as

Siugle Fanily - Frmnie Mae/Freddie Muc UNIFORM INSTRUMENT .- Uniturm Covepans UM (puge 4 of b parges)
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this - L5... day of ccneeen SONE
incorporated into and shall be deemed to amend and supplcmcnt the Maortgage, Deed of Trust or Secunly Dced (the
the undcrsigned {the “Borrower™) to securc Borrower's AdJustablc

“Security Instrument™) of the same dale given bﬁ
Rate Note (the "Nole”™) (0. e CRA . EEDERAL.SAVINGS. BANK..
(the “Lender™) of the samc date and covcrmg lhc propurly dcscnbcd in

............................................................................

the Security Instrument and localcd an
942 LAKEWOOD DRIVE BQRRINGTON IL 60010

R
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

.........

JUNE ,19.22. and s

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security {nstrument, Borrower
and Lender further covenan! and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
"The Note provides frian initial interest rate of .....0.00 %. The Notc provides for changes in the intercst rale and the

monthly payments, as [Cilows:
4, INTEREST RATE (ND MONTHLY PAYMENT CHANGES

{A} Change Dates JULY 93
The intcres! rate | will puy riay change on the first day of . vees e viees 190,y andl on that day
every 12ih month thereafier. Hath.date on which my interest rnu. could changc is ca!lcd a “Chang,c Date”

{B) The Index
Beginning with the first Change L¥=7¢ my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury sccurities asiusted to a constant maturity of I year, 25 made available by the Federal
Reserve Board. The most recent Index figure uvailable as of the dote 45 days before cach Change Date is called the
“Current Index.®
IT the Index is no longer available, the Nuu iloider will choose a new index which is based upon comparable
information. The Note Holder wiil give me notics/ol this choice.
{C) Calculation of Changes TWO AND THREE ‘QUARTERS

efore cach Change Date, the Note Huldcr will calculaie my new interest rate by adding ....vvieiinicninnieen.
.. percentage points (.= %) wothie\Current Index. The Note Holder will then round the

rcsult oflhns addmon 10 the nearest onc-enghth of one pcrccntc.u.. woinl (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate vatil the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that [ am expected to owe &t the Change Dalte in [uil 4n the maturily date at my new inicrest ratc in p »
substantially equal payments. The result of this calculation will betiic ncw.amount of my monthly payment. . _,.':{
(D) T imits on Enterest Rate Changes - 11ea
T? tgtg:ast rate I am required to pay at the first Change Date will nol be greater than ,.....2.:.228.......% or less than {f
e, Therealter, my interest rate will never be increased or decreased 2n any single Change Date by more E:
lhan two percentape points (2.0%) from the r,iaéc oé'éjaercsl 1 have been paying for thie preceding twelve months. My ¢
[ha

interest rate will never be greater thap ........2050 0w

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Dale. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment dale afier the Change Date until the amount of my menttiy payment changes
again.

(F) Naoatice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amoun. o my smonthly
payment befarce the effective date of any change. The notice witl include information required by law to bz given me and
also the titlc and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transler of the Property or a Beneficial Interest in Borrower.  If ult or any part of the Property or any interest in it is
sold or trapsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrumeni.  However, this option shall nol be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument. Lender also shali not exercise this option il: (a) Borrower causes Lo be
submitted to l.ender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transfcree; and (b) Lender reasonably determines that Leader’s sccurity will not be impaired by the ioan
assumption and that the risk of a breach of any covcnant or agreement in this Security Instrument is acceptable 10

Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent to
ihe loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable (o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
Borrawer will continue to be obligated under the Note and this Securily Instrument unless Lender releases

fnstrument.
Borrawer iz wriling.
Form 3111 1/85
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