. .
RECORDATION REGUESLJ)'N O F F I C I

Parkway Bank and Trust Company
4800 N Flartem
Harwoo<l Helghts, [l 60656

WHEN RECORDED MAIL TO:

Parkway Bank and Trust Company
A4B00 N Hartem
Harweod Helghts, IL 60656

SEND TAX NOTICES TO: \J
m.a::;and Trust Company 92@5@ Of) 3
Harwood Helghts, IL 60656

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGHNME KT OF RENTS IS DATED MAY 22, 1992, between Glenview Siate Bank not persenally but as
trustee w/t/n 1837 _whose address |s 800 Waukegan Road, Glenview, IL  (referred to below as "Grantor”); and
Parkway Bank and vrust Company, whose address is 4800 N Harlem, Harwood Helghts, IL 60656 (raferred to

below as "Lender”). 3

ASSIGNMENT. For valuuhle conslderation, Grantor assigns and convays to Lender all of Grantor's right, title,
and Interest in and to the Pants from the following described Property located in Cook County, State of Niinols:

Parcet 1: Lol 2 and Lo! 3.in Owner’s Subdivision of the South 925 feet, measured at right angles to the
South line of that paitiying West of the Northwesterly line of Right-of-Way of Dearlove Road and East
of the Southeasterly line ¢ Fioht—of-Way of the Chicago and Northwesern Rallway Co., of Lols 6 and 7
in Dearlove's Subdivision or Yots 9 and 10, In County Clerk’s Division of Section 32, Township 42 North,
Range 12, East of the Third Prinlipal Meridlan. Parcel 2: Lot 4 In Owner's Subdlvision of the South 925
teet measured at right angles tu the South line, of that part lying West of the Northwesterly line of the
right of way of Dearlove Road and(Ezst of the Southeasterly line of the right of way of the Chicago and
Northwestern Rallway Co., of Lots 6 rinc 7 in Dearlove's Subdivision of Lots © and 10 in County Clerk's
Division of Section 32, Township 42 <o'th, Range 12 East of the Third principal Meridian all in Cook

County, ililnols.

The Real Property or Its address is commonly known as 4300-4354 Regency Drive a/k/a 10320 Dearlove Road,
Glenview, . 60025. The Real Property tax identilication numbar ig 04; 32-301-009-0000; 04-32~301-010-0000; 04-32-301-011-0000.
DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignmeri. Terms nol otherwise defined In this Assignment
shall have tha meanings atribuled to such tarms in the Uniform Commercia!/'Crda. All teterences 1o dollar amounis shall mean amounis in tawlul
maoney of tha United Siates of Amarica.
Assignment. The word "Assignment” means this Assignment of Rents btamwoen Grantor and Lender, and includes without limitation all
assignmenits and securlty interest provisions refaling 1o the Renls,
" . : 92454093
Borrower. The word "SBorrowar” means Robert Spircofl. . ad e
Event of Defaull. The words "Evert of Delault’ mean and include any of the Evenio.of Tefault set forth below in the section titlad "Events ol
Dafautt”
Grantor. Tha word "Grantor” means any and all persaens and antities executing this Assigrmeni. ircluding without limitation all Grantors named
above, Any Gramtor who signs this Assignment, but does nol sign the Mote, is signing this Assicameant only 1o grant and convey thal Grantor's
interast in the Real Property and 1o grant a socurity imterest in Grantor's interes! in the Rents and Personal Property to Lendor and is not personally
liable under the Note except as octherwise pravided by contract or law.
Indebtedness. The word "indebtedniss” rroans all principatl and interest payabie under tho Nole and anv.~mounis axpandad or advanced by
Landar lo discharge obligallons of Granlor or expanses incurrad by Lender o enlorce obligations of Grant'r un der thia Assignmeni, togelhar with
intarest on such amounis as provided in this Assignment. In addilion 10 the Nole, the word "Indebtedness” iichdes all obligations, debts and
liabilities, pius intorest therecn, ot Borrower or any one or mere of them, whether arising now or later, whathe: 1£.ac 2 or unrelated 10 the purpose
ol the Noie, whether voluntary or otherwise, whether due or nol due, absolule or contingent, liquidaled or unliquidiled and whether Borrower may
be liable individually or jointly with others, whether obligaled as guaranior or otherwise, and whather recovery upor: such Indabtedness may be or
hereafter may become barred by any stalute of limitalions, and whather such Indebtodinoss may bo or hergatter_may bacome othorwise
unaniorcaable.
Lender, The word "Lender” means Patkway Bank and Trust Company, its successors and assigns.
Note. The word “Note” means the promissory note or credit agreament dated May 22. 1992, in the original principal amount of
$3,850,000.00 from Borrower 10 Lander, logether with all rtenewals ol, extensions ol, modifications of, refinancings ol, conselidations of, and
subslilutions for the promissory note or agreemant. The interest rale on tha Nole is 3.000%.
Property. The word "Piopeny” moans tho 1eal property, and all improvermens ihereon, described above in the "Assignment” section.
Real Properly. The words “Roal Proparty” rmazan the proparty, interests and rights described above in the “Property Dafinition™ section.
RAelated Documents, The words "Ralated Gocuments” mean and inciude without Yimitation all promissory noles, credit agreemenls, loan
agreements, guaranties, security agreeiments, morigages, deeds ol trust, and all other instruments, agreements and documents, whether now or
hereatter exisling, executed in conneclion with the Indebledness,
Rents. The word "Renis” means ak renis, revenues, income, issuos, and prolils irom the Properly, whether due now or later, Including without
lirnbtatior: ail Flents {rom all leases describad on any axhibit artached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLI%J&;IQNS
OF GRANTOR AND BORROWER UNDER THE MOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNME) A iVEN
AND ACCEPTED DN THE FOLLOWING TERMS:
GRANTOR'’S WAIVERS. Granlor waives all rights or defenses arising by teason of any "one aclion” ar "anti-deliciency” law, or/8sy owfer taw which
may prevent Lender from bringing any action against Grantor, including a claim for deficiancy to the extent Lender Is otherwise ‘shtitied 1o a claim for
deficiancy, belore i3r atier Lender's commencemen! or completion of any foreclosure action, either judicialty or by exercise o a power ol sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granler warrants thal: (a) this Assignment is axeculed al Borrower's request and not al the
request of Lender; (b) Grantor has the (wil powar and right 1o enter into this Assignment and to hypothecale the Property; {¢) Grantor has established
adeguate means of oblaining from Borrower on a continuing basis inlormation about Borrower's financial condition; and (d) Lender has made no
reprasentation 10 Grantor about Borrower {including wilhaut limitation the craditworthiness of Borrower).
BORROWER'S WAIVERS AND RESFONSIBILITIES. Lender need not tall Borrower about any action or inaction Lender takes in connaclion with this
Assignmenl, Bormower assumeas the responsibility lor being and keoping informed aboul the Property. Borrower waives any defenses that may arise

bocaysa of any action of Inaction of Lender, including without taniation any laiwe ot Lender to realize upon the Proparty, or any delay by Lendar in
realizing upon the Property. Bomowaer agrees to remain liable under the Note with Lender no matter what action Laender takes or lails 1o lake under this
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demand shall satisty the obligations for which the payments are made, whether o1 not any propor grounds for tho demand oxisted. Landor may
axercise its rights under this subperagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be pinced as niorigages in possession or (o have a receivar appointed 1o lako
possession of all or any part of the Property, with the powar 10 protect and preserve the Property, to operate the Praperty preceding foreciosure of
sale, and 10 collect the Rents from the Property and apply the proceads, over and above the cost of the receivership, against the Indebtedness.
The mongagea in possession or receiver may serve withoui bond if permitted by law. Lender's right to the appointment of a receiver shall exisi
whether or not the appasent value of the Property exceods the Indebtedness by a substantial amount. Employment by Lendor shall not disqualify
a person from sarving as a recuiver.

Other Remedies. Lender shall have afl other rights and remedies provided in this Assignmant or the Nole or by law.

Walver; Election of Remadies. A waiver by any party ol a breach of a provision of this Assignment shall not constitule a waiver of or prejudice
the party's rights otherwise 1o demand strict compliance with that provision or any olher provision. Election by Lender lo pursue any remeady shalt
not exclude pursult of any other remedy, and an eleclion to meke expendilures or take action lo perform an cbfigalion of Grantor or Berrower
under this Assignmant afier lailure of Grantor or Borrower to perform shall not aflect Lender's right 1o declare a delault and exercise iis remadies
undert this Assignment.

Attorneys’ Feas; Expenses. If Lender institutes any suit or aclion to enforce any ot the terms of this Assignment, Lender shall ba antitled to
recover atterneys’ faes at Irial and on any appeal. Whather of not any cour aclion is involved, all ieasonable expenses incurred by Lender thal In
Lender's opinion are necessary ai any time lor the protection ol its intarest or the enlorcement of its rights shall bacame a pan ol 1he Indeblednass
payable on demand and shall bear interest from the dale ol expenditure uniil repaid at the Note rate. Expenses covered by this paragragh
include, without limitation, however subject 1o any limils under applicabie law, Lender's attorneys' lees and legal expenses whaelher or not thare is
a lawsuit, including attorpeys’ fees lor bankruptcy proceedings (including efforts lo modify or vacate any automatic stay or injunction), appeals and
any anticipated poxt-judgment collaction services, the cost of searching records, obtaining lille reports {including fareclosure reports), surveyors'
reports, and apr ‘ais fees, and lige insurance, 1o the exient permitted by applicabie law. Borrower also will pay any court costs, in addilion 10 all
other sums providuea by law,

MISCELLANEOUS PRCVISIONS, The following miscellaneous provisions ara a part of this Assignment:

Amendments. This Asmoament, together with any Relaled Documents, canstitutes the entire understanding and agreement of the parties as to
the maters sat forth In this 8 ssignment. No aleration of or amendment to this Assignment shall be eHeclive unless given in writing and signed by

tha party or parties soughi«o e charged or bound by the alteration or amandment.

Applicable Law. This Assig=m~ it has been dellvered to Lender and accepled by Lender in the State of Illinocis. This Assignment shall be
govamed by and construed Ii. accurdance with the laws of the Stale of Jllinois,

No Modification. Grantor shall not eer Inlo any agreerment with the holdar of any mortgage, dead ol trust, or other security agreamani which
has priority over this Assignment oy which thal agreement is medified, amended, exlended, or rénawed without the prior written consenl o}
Lender. Grantor shall neither request ror iiccnpt any future advances undar any such security agreemant wilhout tho prior writter consesnt of
Lender.

Severabllity. 11 a court of compelent jurisdictizn finds any provision ol this Assignmant to ba invalid or unenforceable as to any persen of
circumslance, such finding shall nol rander tha! provision invalid or unenforceable as to any olher persons or circumstances. Il feasible, any such
oflending provision shall be deemed to be maodiiad t--be within tha limits of enforceability or validity: howaver, if the offending provision cannot be
so modified, it shall be stricken and all other provisic ns /1 this Assignmant In all olher respects shall remain valid and enlorceabte.

Successors and Assigns. Subject to the limitations s.ated in this Assignment on transier of Granlor's inlerest, 1his Assignmant shall ba binding
upon and inure to the benefit of the pariles, their succezso’s and assigns. It ownership of the Property becomws vested in & person other than
Grantor, Lander, without nolice to Grantor, may deal with Grantor's succassors with reference {o this Assignmeni and the [ndebledness by way ol
forbaarance or extansion without relaasing Grantor from the oblipuuas of this Assignment or liability under the Indebladness.

Time is of the Easence. Tima is of the essence in the performanice of this Assignmant,

Walver of Homestead Exemplion. Grantor hereby releases and waive s all righis and benelits of the hamestead axemplion laws of the Stale of
tlinois as to all Indebtednass secured by this Assignment,

Wwalvers and Consents. Lender shalt not ba deemed (o have waived av, (gitts under this Assignment {or under the Relatad Documenis} unless
such waiver is in writing and signed by Lender. No delay or omission on'the'p=it of Lender in exoercising any right shall operale as a waiver of
such right or any other right. A waiver by any party of a provision of \his Assicimant shall not conslitute a waiver of or prejudica the party's right
otherwise 10 demand strict compliance with that provision or any other provisiun/ ko prior waiver by Lander, nor any course of daaling batwean
Lender and Grantor or Borrowaer, shall constitute a waiver of any af Lender's'vights or.2ny ol Granter or Borrowar's obligations as to any future
ransacttons. Whenever consenl by Lendar is required in this Assignment, the gra'ding ¢f such consant by Lender in any instance shall nol
constitule continuing consent to subsequeant instances whare such conseni is requirea

OTHER PROVISIONS. Notwithslanding anything to the contrary contained herain; a} A717 63y writien nolice shail ba given belore a delaull is
declared. b) Leases may exceed {3) lhree yaars on "arms length® transactions 1o bonafide iasters, c) “Reasonable termination fee” as previously
staled shell not exceed $300.00. d) Lenders right to coliect rents shall not occur until the 10 d7y N7ziice period has elapsed.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT Q|- RENTS, AND GRANTOR AGREES TO TS
TERMS.

GRANTOR:
Gilenview State Bank not personally but as trustee u/t/n 1837 ("‘

3 3 o
ay: [ Quke
Alice Hansan,

; ’l"’

qhoen

T Land Trust Officer ‘ R =\ @ Brealdent
Charles Cal i,

ATTEST:

{ Corporate Seal)

Soc ry or Assistant Seérax}:ry

CORPORATE ACDI'S’I'SQ'\NLEDGM ENT

STATE OF ___TLLINOIS e ¢ CYFICIAL SEAL
9 crdoaras srar s
} S8 3 OMAMLIZH NANM oA
COUNTY OF COOK ) MNolary Putlic, Stete of U8 as
B ity Commizsion Eagires 5-2-95 ¢ Charles Calderini,
, 1692 ., balorarmersife ufiders biie pwrsonally appeared Allce Hansen and 7/

Cnthis _22nd day of May ) - v
Sr. Land Trust Officer and Vice President of Glenview State Bank not personally but as trustee win 1837, and known 1o me to be

authorized agents of the corporation that execuled the Assignmant of Rents and acknowledged the Assignment 1o be the lree and voluntary act and
dead of the corporation, by authorily of its Bylaws or by resolution of its board of directors, for the uses and purposes therain manticned, and on cath

slated thlo\rized 1o, exwmm and in lact executed the Assignmeant on behalf of the corporalion.
P . .
By 7 M Reslding at 800 Waukegan Road. Glenview, IL. 60025

Notary Public In ar(} for tha State of _ T1.J -IQIOIS My commission expires 5{/ 2/? S5
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