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MORTGAGE
THIS MORTG?SE “'Security lastrament”} is givenon  JYUNE 19TH, 1992

Tfﬁﬂgggﬂgoris M4AS C. MALCHIODI AND SUSAN L. MALCHIODI , HUSBAND AND

("Borrower”). This Sccurity Instrument is given to

UNITED SAVINGS ASSN OF TEXAS FSB .
h

which iy orga ired and exislig% unider thadaws of UNITED STATES . and whose address is

3200 SOUTHWEST EEWAY . #2000, HOUSTON, TEXAS 77027

("Lender). Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND AND ©QC/100
Dollars (U.S. 3 78000.00 ). This dcheqesevidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paynients.with the Tull debt, if not paid carlier, due and payable on

JULY 18T, 2022 This Security Irstruiaent secures 1o Lender: () the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other
sums. with intcrest. advanced under paragraph 7 1o protecs the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under {his Security Instrument «nd'the Note, For this purpose. Borrower docs hereby
morlgage. gran and convey to Lender the following described property locared in- COOK

Sc 79043

County, Nlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MRQE '@ PART HEREDF.

Js)
¢l
-
%
r
&
£
og)
which has the address of 731 WALDEN DRIVE PQITAT INE
{Street} {Ciny}
Hhinois 60067 {"Property Address™):
[Zip Code|
\
| -
TLLINGS. Single Family - Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pages)

iTEM 1876 (9202)

Greal 1akes Husiness Forms, Inc. I
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b i e
applicable law may specify for reinstalement) before sule of the Propeny pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgmen enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as i no acceleration had
veeurred; () cures any default of any other coveaants or agreements: () pays all expenses incurred in enforcing this Securily
Instrument, including. but not limited to, reasonable atterneys” fees: and (d) takes such action as Lender may reasonably
reguire ¢ assure that the Hen of this Security Instrument, Lenders rights in the Propenty and Buorrowers obligation o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Seeurity
[nstrument ard the obligations secured hereby shall remain Tully effective as if ne acceleration had oceurred. However, this
right 1o reistate shall not apply in the ease of weceleration under paragraph 7.

19, Sale of Note; Change of Loan Servieer, The Note or a partisd interest in the Note (logether with this Security
Instrament) may be sold one or more limes without prior notice 1o Borrower. A sufe miy resuli i a change in the entity
(known s the "Loan Servicer”) that cofects monthly paymems due under the Note and this Security instrument. There also
may he one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is & change of the Loan Servicer,
forrower will be given written notice of the change in accordance with paragraph 14 above amd applicable faw. The nolice
will state the nume and address of the new Loan Servicer and the address 10 which payments shoukt be made. The potice witt
afso comtain any otiwer information required by applicable law,

20, Hazardous Substanees, Borrower shall not cuuse ar permit the presence, use, disposal, storage. ar release of any
Huzardous Subsianecs ot or in the Preperty. Berrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in violutiarol any Environmental Law. The preceding two sentences shiall not apply to the presence, use, or
storage on the Property si st quantities of Hazardons Substances that wre generally recognized 1o be appropriate to normal
residential uses and o maimtenaane of the Property.

Borrower shall prompuly give bender weitten notice of any investigation, clim, demand, fawsuit or other action by any
eovernmental or regulatory agency/eeprivale pany involviig the Property and any Huzardaes Substance or Environmerits]
Lasw of which Borrower has actusl knawledge. 1Y Borrower learns, or is notified by any governmental or segulstory
authority, that any removal o other resszainion of any Hazardous Substance affecting the Property 1s necessary. Borrower
stiall prompaly take all necessary romedialiictess i accordunce with Environmoental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defised as toxic or hazardous substances by
Enviranmental Law and the following subsiances: pasoline, kerosene, ather lammitble or toxic petroleum products, Loxic
pesticides and feebicides, volatile solvents, micrin’s contatning asbestos or formaltehyde, and radioactive materials.  As
used in thix paragraph 20, “Environmental Law” meaps Foderal [aws and taws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protection,

NON-UNJFORM COVENANTS. Borrower and Lenddr furdher coverant and agree as {olluws:

21, Acceleration; Remedies. Lender shall give noticedo)Borrower prioe to aceeleration following Borrmver’s
breach of any covenant or agreement in this Seeurity Instraazal thut not prior {o aceeleriation ander paragraph 17
unless applicable taw provides otherwisel. The notice shall specilyy tn) the defautt; (h) the action reguired to cure the
defaulty (c) o date, not less than 30 days from the date the notice i='pien 1o Borrower, by which the default muost be

cured; and () that failure to cure the defautt un or before the date spedified in the notice may resull in acceleration of

the swms secured by this Security Instroment, Toreclosure by judicial procecoing and sale of (e Praperty. The notice
shall further inform Borrower of the right to refastate afier sccelerstion and {ine right to assert in the foreclasure
proceeding the non-existence of a defanlt or any olher defense of Borrowerdetaeceleration and foreclosure, 1 the
default is not cured en or before the date specified in the nolice, Lender af its aptici ay require immediate payment
i full of o) sums secured by this Security Instrument without further demand cad may foreclose this Security
Instrument by judicial procecding, Lender shall be entitled 1o collect alf expenses incurled in pursuing the remedies
provided in this paragraph 21, including, but not limited to, ceasunable attorneys” fees ana costaof title evidence,

21 Releuse. Upon payment of all sums secured by this Sceurity Instrument, Lender Shall release this Security
Instrument withowt charge to Borrower, Borrower shall pay wny recordation costs.

23, Wailver of Homestead, Borrower waives all right of homestet exemption in the Property.

Form 30 990 (pape S of 6 pagest
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periods that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. if Borrower [ails to mainain coverage described above, Lender may, at
Lender's option, obtain coverage to pratect Lenders rights in the Property n accordance with pargraph 7,

Al tnisurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnce proceeds shall be applied to restoration or repair of
the Property damaged, i the restorition or repair is cconomically feasible and Lenders security is not lessened. If the
restaration or repair is nol economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applicd to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, [
Borrower abandons the Property, or does not answer within 30 days o notice from Lender tha the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or ta pay sums secured by ihis Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lepder and Borrower otherwise agree in writing, any applicinion of proceeds to principal shall not extend or
posipone the due Gate of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymens. 1If
under paragraph 24 the, Propenty is acquired hy Lender, Borrower right to any insurance policies and proceeds resulting
from damage lo the Praparty prior o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately nriveto the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leascholds, Borrower shall acerpy. establish, and use the Property as Borrowerk principai residence within sixty days after
the execulion of this Security Instorment and shall continue to occupy the Property as Borrpwer's principal residence for at
feast one year afier the date of oceapancy, unless Lender atherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatitg circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage: or impair the Property, allop-ihe Property 1o deteriorate, or commit waste on the Property.  Borrower shalt
be in defauht if any forfeiture action or proceding, whether civil or eriminal, is begun that in Lenders good faith judgment
could resull in forfeilure of the Property or clneiwise materially impair the lien created by this Security instrument or
Lender's security interest, Borrower may cure suciva Cef>ult and reinstate, ws provided in paragraph 18, by causing the action
or proceeding w be dismissed with a riling that, in Ceaders good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment Of tba-lien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in default if Borrower, duving the loan application process. pave materially false or
inaccurate information or statements to Lender (or failed to provids Lemder with any material information) in connection with
the Joan evidenced by the Note, including, but not Timited w0, 4epresentations concerning Borrowers occupancy of the
Propenty as a principal residence. I this Sccurity Instrument is an @ lsuschold. Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tithe o the Praperty, the Jeaseholi zaid the fee title shall not merge uniess Lender agrees
to the merger {n writing,

7. Pratection of Lender's Rights in the Property, If Borrower foills i perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that nay significantly affect Lender’s righis in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiied or to enforce laws or regulations), then
Lender may do and pay for whaever is necessiry (o pratect the value of the Properand Lender's rights in the Property.
Lender’s actions may include paying any sums secured by o lien which has priority oved iy Security Instrument, appearing
in court, paying reasonable aitorneys’ fees and entering on the Property to make repairs, Aliiough Lender may take etion
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this

Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts <ialhear interest from the
date of disbursement at the Note rate und shall be payuble, with interest. upen notice from Lender 10 Korrower requesting
payment.
8. Morteage Insurance. If Lender required mortgage insurance as a condition of making the loat w.cured by this
Security Instrument, Borrower shall =y the premiums required to muintain the mortgage insurance in etlect. H, for any
reason, the mortgage inseranee coverage required by Lender lapses or ceases to be in effec), Borrower shall pay the
premiums required (0 obtain coverage substantially cquivalent to the montgage insurance previously in effect, at a cost
substantially equivaient to the cost te Borrower of the mostgage insurance previously in effect, from an alternate montgage
insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month o sum equal to one-twelfth of the yearly mortgage insurance premimm being paid by Borrower when the
insurance coverage lapsed or ceased 1o be ineffect. Lender will accept, use und retain these payments ns a loss reserve in licu
of morlgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is ebtained, Borrower shall pay the premiums reguired to maintain mongage insurance in effect, or to provide a
loss reserve, unti) the requirement for mortgage insurince ends in accordance with any writlen agreement between Borrower
and Lender or applicable law,

9, [Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property. Lender shall
give Borrower fiotice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condempation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any

Single Family - Fannie Mae/treddic Mae UNIFORM INSTRUMENT -- Uniform Covenants 9/90 {page 3 of & pages)
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PARCEL I

THAT PORTION OF L.OT 3 IN THE TOWNHOMES OF TIMBERLAKE ESTATES, BEING
A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
PALATINFE, N COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCIMG AT THE NORTHWEST CORNER OF SAID LOT 3; THENCE SOUTH 13
DEGREES 26 MINJTE 56 SECONDS WEST 28,55 FEET ALONG THE WEST LINE OF
SAID LOT 3 FOR PdF. POINT OF BEGINNING; THENCE SQUTH 76 DEGREES 45
MINUTES 12 SECONDS-EAST 63.00 FEET ON A LINE PASSING THROUGH THE
CENTERLINE OF A PARTY WALL COMMON TO UNITS NO. 735(A) AND 731(B) TO A
POINT ON THE EAST LivZ OF SAID LOT 3; THENCE SOUTH 13 DEGREES 26
MINUTES 56 SECONDS WEST 25.33 FEET ALONG THE EAST LINE OF SAID LOT 3;
THENCE NORTH 76 DEGREES 4> MINUTES 12 SECONDS WEST 63.00 FEET ON A
LINE PASSING THROUGH THE CHMNTERLINE OF A PARTY WALL COMMON TO
UNITS NO. 731(B) AND 727(B-1) TO A POINT ON THE WEST LINE OF SAID LOT 3:
THENCE NORTH 13 DEGREES 26 MINUTES 56 SECONDS EAST 29.33 FEET ALONG
THE WEST LINE OF SAID LOT 3 TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILTINQIS,

PARCEL II:
A NON-EXCLUSIVE EASEMENT FOR INGRESS AND ECXiSS AS SET FORTH IN

DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND
HOMEOWNER'S ASSOCIATION RECORDED MAY 2, 1990 AS DOCTUMENT 90-201,697.




T

oau:nz 15:3 MJM@Ft@r@?AOEEa@O :)Y: _ @oor

. KR cPuD ‘
PLANNED UNIT DEVELOPMENTIRIDER 00633392
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH dnyof JUNE, 1992

and is incorporated o and shall be detmed © amend and supplement the Mongage, Deed of Trast ar Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Bomdwer's Note 1o '
UNITED SAVINGS ASSN OF TEXAS FSB ‘
_ . ! (the "Lender™
ofthcsamcdatcm:dmvuingtheﬁopeﬁydﬁcﬁbedintthecun‘tyInmn::ntandl at
731 WALDEN DRIVE, PALATINE, ILLINCIS 600867

[Property Addnsss)
The Propeny includes, but is not limired 10, a parce] of land improved with  dwelling, sogether with other sach parcels and certain
cornmon areas and facilitics, as deseribed in

(the "Declasation”). ‘1he. Propexty is a part of a planned unit development known as !

TOWNHOMES OF T iMBERLAKE ’

Nasne of Plamed Unit Development} ‘

(the "PUD"). The Property alsu 7icivdes Borrower's interest in the homeowners assoriation or equivalent eulity owning or managing
the common areas and facilifies of ‘e PUD (the: "Owners Association™) and the asss, bepefits and proceeds of Borrower's interest.

PUD COVENANTS. In additiono the covenants and agreements made o the1 Secrrity Instrumerr, Bomower and Lender
fiwther covenant and agree as fotlows: i

A. PUD Obligations. Bomrower shall paafonn all of Botrower's obligations tnder the PUD Constitnent Documents. The
"Constituent Documents” are the: @) Declaraton; (j3) mticles of incorporation, trust insiyument or any equivalent document which
creates the Owners Association; and (i) any byHa'vs ar other rules or segulanions of the Owners Association. Botrower shail
promptly pay, when due, all dues and assessments i osed narsnant to the Constitgent Documents.

B. Bazrd Insurance. So long as the Owners As-ociation maintains, with a generally accepted msurance carrier, 2 “master” or
"blanket" policy insuring the Property which is satisfactory o Zander and which provides insurance coverage in the amaunts, for the
periods. and against the hazards Leader requires, including fir'> and hazards included within the term "extended coverage,” thew:

(D) Lender waives the provision in Uniform Coverant 2 for the mosthly {payment 1o Lender of the yearly premium
installments for hazard insurance an the Propesty; and : :

(i) Borrower's obligation wnder Uniform Covenant S 1o maintain hazard insurance coverage on the Property is deemcd
satisfied 1o the extent that the required coverage is provided by the Owne-s Association palicy.
Borrower ghall give Lender prompt notiee of any lapse in tequired hazars insm'auu? coverage provided by the master or blanket
policy.
Iu the event of a distubution of hzzard insursnce proceeds in lieuw of restoatos or jn=:pm'1- following = loss to the Property, or o
common areas and facifities of the PUD, any proceeds payable to Barrower are beriry assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security Instument, with any excess raid to Borrower, '

C. Public Liability Insurance. Borrower shall take such actions as may be reasorab!c to insure that the Owners Association
maintains a pihlic lability insarance policy acceptable in form, amount and extent of coveryge o Lender,

D. Condemnation. The procesds of any award or claim for damages, director enseqrential, payable to Borrower in
connecton with any condemnation ot other taking of all or ary part of the Property or the: comman: arets and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hercby assigned and shall be paid 10 Eender. Suct pceads shall be applied by
Lender to the sums secured by the Secuity Instumeng as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Barrower shall not, except after notice to Lender angd with Lender's peio: written consent, either
partiion of subdivide the Pruperty or copsent o: : .

() the abandonment or termination of the PUD, except for abandonment of termination required by Jaw in the case of

substantal destruction by fire or other casualty or in the case of 2 taking by condemnation ot eminem domain; , N
(if) any amendment to any provision of the "Constityent Documnents” if the provision is for the express benefit of Lender; {3
(ifi) termination of professional management and assumption of self-management of the Owners Associstion; or N
(1v) any action which would have the effact of rendedng the public liability insurance coverage maintsined by the (3
Owners Association unaceeptable to Lender. : e
E. Remedies. If RBomower does not pay PUD dues and assessments when due, theo Lender may pay themn. Any amounts .
disborsed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless e
Borrower and Lepder agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate ol

and shall be payable, with interest, upon sotice from Lender ta Borrower requesting paymc%nr.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

- - Fd -
7 ayy i// Nyl

i L e s (Seal)
o T ﬁﬁs CcC. HQL, 9 ;,?}T i/ ‘ -Borrower “Boower
! N g il . ‘
Lugan ) LY %’/ L (Seal) (Seal)
““SUSAN L. MALCHIODI “Barower [ o — Bamovs
! MULTISTAYE FUD RIDER - Single Enmily — Frmnie Mece/Freddie Mac UNIFORM INSTRUMENT ! Form 3150 9/%0

TR 1622 (8112} : Gress Takns Bustoes Foeros, e T
To Order Call; 149008304083 T PAX 5167921101




