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AFTER RECORDING MAIL TO:

MIDVESY FUNDING CORPORNATION
3020 DI1ST STREET, BUITE 401 Q2 4L HHAY?

DEeWMNEAS GROVE, LLLUMOFS 60815

LOANNQ. 73545266

{Space Above This Line For Resording Deta)
STATE OF ILLINOIS FHA CASE NO.
F"A mRTGAEE 131:6732494 731

This Mortgagr. (“Securlty Instrument”) is given on dune t6, 1992 . The Mortgagor is
ALAN C. RANDOLPH  JR., A BACHELOR, AIMEE C. DUQGUE, A SPINSTER, MARCO A. DUDUE and WAREA A. DUCGLE, Hix Wife

whoseaddroasls 1730 KILPATRICK AVENUE #SE, MIDLOTHIAN,IL 60445

{“Borfuwer). This Secu iy Instrument is given to

ALLIED MEALTY "PIPAMCTIAL CORPORATION

which ls organized and existiwzunderthelaws of :LLINOT S , and whose address Is
9SS r §. ROBERTE RCAP, PALOY HILLS , tL 404453

("Lender). Bofrower owes Lende the principal sumof forty One Thoussnd Three hundred

and no/100

Dollars (US. & 41,300 .00 ) This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which prov’aes for monthly payments, with the full debt, ¥ not paic eadler, due and
payable on July 1, 2022 7. Tk Securlty Instrumant sscures to Lender: (a) the repayment of the debt
avidenced hy the Note, with Interest, and il reniewals, extensions and modifications; (b) the payment of all other sums,
with Interaest, advanced under Paragraph 6 = pratect the security of this Sec instrument; and (c) the performance of
Borrower's covenants and agresments under thiu Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender tha follewing described property located In

cookx County, Hiinola:

UNIT 107 TOGETHER WITH [TS UNDIVIDED PIZICENTAGE INTEREST IN THE COMMON
ELEMENTS IN OAX GCROVE CONDOMINIUM, FO!MELLY MIGLOTHIAM CONDOMINIUN AS
GELINEATED AMD DEFINED IN THE DECLARAT IO RECORDED AS DOCUNENT NO. 25976363,
AS AMENDED, IN SECTIONS % AND 10, TOWNSAI? 3¢ MOATH, RANGE 13, EAST OF THE
THMIRD PRINCIPAL WNERIODIAN, IN COOK COUXTY, I1LLINOIN.

U1 RELURDING $33,50
P TLAY DEAD 04403097 1510900
3N A MR LEES LT
B CabsEY RTCNRDER

-3 A TR )

Tax [.D., #:28-t0-30C-093-1007
whichhastheaddressof 14730 KILPATRICK AVENUE @38 MIDLOTA®?2 W

{Sreet] [City]
linols 60445 ("Property Address”);
[dp Code]}

TOGETHER WITH all the improvemants naw or hergafter erected on the property, and all easemsnts, rights,
appurtenances, rents, royaltias, mineral, oll and gas rights and water rights and stock and all fotures now or
hereafter a part of the property. All replacements and additions shall aisc be covered by this Security Instrument. All of

the foregoing is referred to In this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower Is Iawfuu; selzed of the eatats heraby convared and has the right to
morgage, grant and convay the Property and that the Property is unencumbered, axcept for encumbrancas of record.
Borrowsr warrants and will defend generaliy tha tiile to the Property agalnst sl clalms and demands, subject to any
encumbrances of record.

FHA ILLINOIS MOH TOAGE FORM
ISC/FMOTH./ /0891 / (2-9F)-L
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date of tha monthly WY"“"LJ‘IN‘@F‘"’E‘)‘&;%A . Of t of suéh payments. Any
axcess proceads ovar an amount required 1o pay al standing indebt the Note and this Security

Instrument ahall be paki to the entlty legally entitied thereto.

8. Fees. Lander may collect fees and charges authorized by the Secretary.

¢, Grounds for Acceleration of Dabt.

(a) Default. Londer may, except as limited by regulations issued by the Secretary In the case of payment defaults,

require Immediate payment in full of all suma secured by thia Security instrument If:

() Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty days, to perform any other obiigations contained In this
Securlty Instrument.
b) Sale Without Credit Approval. Lender shall, if parmitted by icable law and with the prior approval of the
acretary, require Immediate paymaent In full of all the sums secur by this Security Instrument If:
{1 All or part of the Praperty, or a beneficlal interast in a trust owning all or par of the Proparty, Is sold or
otherwisa transferred (other than by devise or descent} by the Borrower, and :
(il) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(¢c) No Waiver. If clrcumstances occur that would permit Lender to require immediate payment in fuli, but Lender

does not require such payments, Lender doas not walve ita rights with respect to subsequent avents.

(d) Regulstior~y of HUD Secretary. In many circumstances reguiations Issued by the Secretary will Hmit Lender's

rights, in the Zas) of payment defaults, to require immediate paymant In fulf and forecioass if not paid. This Security

Instrument doas 7ot authorize acceleration or toreclosure ¥ not permitted by regulations of the Secretary.

(e }Mortgage Notinsured. Borrower agreas that ghould this Securlty Instrument and the note secured thereby not

be sliglble for insLrea2a under tha National Houslng Act within 60 oA Y S from the date hereof,

Lender may, at its o itich and notwithstandling anything in Paragraph 8, require immediate payment in full of ali

sums secured by this Sacirity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentlo &40 OaY* from the date heraof, dedining to insura this Security Instrument and the
note secured theraby, shall e deemad conclusive proof of such inaligibliity. Notwithstandin the foregolng, this
option may not be exercised Ly Lender whan the unavallabliity of Insurance ls solely due to Lender's failure to remit

& mortgage insyrance prerium totha Secretary.

10. Reinstatement. Borrower hat 8 riziat o be reinstated i Lender has required immediate payment in full because
of Borrower's fallure to pay an amount die under the Note or thia Securlty Instrument. This right applles even atter
foreciosure proceedings are Instituted. To runsiate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligatlons of Borrower under
this Securlty Instrument, foreclosure costs and ve¢ sonable and customary attorneys’ fees and expenses propery
assaciated with the foreciosure praceeding. Upcaislnstatement by Borrower, this Securlty Inatrument and the
obilgations that It secures shall remain in effect as ¥ _rader had nat required immeadlate payment in full. However,
Lendar Is nat required to permit reinsiatemaent If: (I) Lexier has accepted relnstatemaent after the commencement of
foraclosure proceedings within two years immediately preceding the commencement of a current foraclosure
proceeding, (i) reinstatement will preclude foreclosure o ditlarent grounds In the future, or {lii) relnstatemaent will
adversely affect the griority of the lien created by this Secu:¥, ingtrument.

11. Borrower Not Released; Forbearance by Lender N~ 7. Walver. Extenslon of the time of payment or
maodification of amontization of the suma securad by this Secur(ty "astrument granted by Lender to any successor In
Interest of Borrower shalt not operate to releasae the llabiity of the 2xi¢ inal Borrower or Borrower's successor In Interest.
Lander shall not be required to commence proceedings against an, ruvcessor in interest or refuse to axtend time for
payment or otherwise modify amortization of the sumas securad by thia Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In intersst. ~ury forhaarance by Lender In exercising any right
or remady shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Uabiilty; Co-Ziraers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of L7 oor and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be jolv? p.id several. Any Borrowetr who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing th’« Securlty Instrument only to
morgage, grant and convey that Borrower's iiterest in the Property undaer the terms of this Security Inswumsent; (b) Is
not personally obilgated 1o pay the sums secured by this Securfty Instrument; and {c) ngrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regaid to the terms of this Security
instrument or tha Note without that Borrower's consernt.

132. Natices. Any notice to Borrower provided for In thig Security Instrument shall be giver o) dalivering Rt or by
maling It by first class mail unless applicable law requires use of another method. The notice slia) ve directed to the
Propetiy Address or any ather address Barrower designates by notice to Lender. Any notice to Leiv’ar shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borowar. Any notice
provided for In thia Security Instrument shall be deamed to have been given to Borrower or Lender when given as
provided In this paragraph. -

14. Governing Law; Severabllity. This Security instrument shall ba governed by Federal law and the law of the
jurisdiction in which the Pro, ls locatad. In the everd that any provision or clause of this Security Instrumaent or the
Nota conflicts with appilcable taw, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can be given eliect without the conflicting provision. To this a0d the provisions of this Security instrument and the
Nota are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformaed copy of thid¢ Security Instrumaent.

16. Assignmaent ot Rents. Barrower unconditionally assigna and transfars to Lender ali the remts and revenues of
the Property. Borrowsr authorizes Lender or Lender's agents ta collect the rents and revenues and hereby directs each
tenant of the Pro 10 pay the renis to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall coliact and racalve all rents
and revenues of the Property as trustee for the baneii of Lender and Borrower. This assignmant of rents constltutes an
absolute assignment and not an assignment for addkional security onty.

i Lender gives notice of breach to Borrower: (&) all renta recelved by Borrower shali be held by Bosrower as trustee
for beneft of Lender only, to be applied to the sums secured by the Securlty Instrument; (b) Lender shall be entitled to
coflect and recelve all of the rents of the Property; and (¢} sach tenant of tha Property shall pay all rents due and unpald
to Lender or Lender's agent on Lendar’s written demand to the tenant.

Borrower has not executad any prior assignment of the rents and has not and wil not perform any act that woutd
prevert Londer from axercising ita rights under this Paragraph 16

Lender shall nok be required to enter upon, take control of or maintain the Praperty before or after giving notlce of
breach to Borrower. However, Lander or a judicially appointed receiver may do so at any time there is a breach. Any
applllcaﬂo:'gf rant's agatllmn%l cure or swh:‘ll;.re nn\i.'nt:?fam h:nr invalidate any other righi or remedy of Lender. This
assignme rents ropery terminate w secured
B O S o the debt by the Security instrument ls paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Ismadathls 16t hdayof June, 1992 and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security instrument”) of
the same date given by the undersigned {"Borrower®) to secure Borrower's Note {"Notae®) 10
ALLIED REALTY FIMANCIAL CORPOMATION, AN ILLINOIS CORPORATION
{Ihe "Lender") of tha same date and covering the property described in the Security Instrument and located at:

164730 KILPATRICK AVENUE FIE , MIODLOTHIAN,IL 60445

(Property Address)

THE NOTE CQi¢TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY ®/YMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaiion to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and =yree as follows:

INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Change Date

The interest rale may change onthe firstday ov Octeber, 1993
year. “Change Date" means each date on which the intr.es: rate could change.

. and that day of each succeeding

(B) The Index

Beglnning with the first Change Date, the Interest rate will 0e Oasad on an Index. "Index” means the weekly average
yleld on United States Treasury Securitles adjusted o a constaid«ns turlty of one year, as made avallable by the Federal
Reserve Board. “Current index" means the most recent Index figur r.vnllable 30 days befors the Change Date. If the
Index (as deflned above) I8 no fonger avallable, Lender will use ag & 1w index any index preacribed by the Secretary.
A3 used In this Rider, "Secretary” means the Secretary of Housing aiwr Urb~ Development or his or her designee.

Lender will give Borrower natice of the new Indax.
(C) Calculation of interest Rate Changes

Ly ] L S fod
A.r'qn‘t.JLJ-J - f

Before each Change Date, Lender will calcuiate a new interest rate by adding « inaiginof 1 w o
percantage pointa( 2. o0co00 %) 1o the current index and rounding ths sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated In Paragraph (D) of this ' der, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on interest Rate Changes

The interast rate will never increasa or decrsase by more than one percentage polint (1.0%) ar any single Change
Date. The Interest rate will never be more than five percentage points (5.0%) higher or lower thar: the Inllal Interest rate.

(E) Caiculation of Payment Change

if the Interest rate changes on a Change Date, Lender wit calcuiate the amount of monthly paymant of principal

& necessary to repay the unpaid principal balance In full at the maturity date at the new .
antlally equal payments. In making such calcutation, Lender will use the unpaid principal
balance which would be owed on the Change Dats ¥ there had been no default in peyment on the Nate, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest.

{F} Notice of Changes

Lender wil give natice to Borrower of any changa In the Interest rate and monthly paymeant amount. The notlca
must be given al least 25 days before the new mont ymert amount is due, and must set forth (I} the date of tha
notice, gi? the Change Date, (iii) the old Intereat rate, the new lnterest rate, (v} the new monthly payment amount,
{vi) the Current Index with the date It was ished, (vil) the method of calculating the changa In monthly payment
amount, and {vill} any other information which may be reguired by law from time to time.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 16th dayof June, 1992 ,and Is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed

{"Security Instrument”) of the same date given by the undersigned ('Borrower’) o secure Barrower's Note
("Note")to ALLIED REALTY FINAMCIAL CORPORATION, AN TLLINOIS CORPORATION

t'Lender’) of the same date and covering the property described In the Security Instrument and located at:
14730 KILPATRICK AVENUE #5E MIGLOTHIAN, 1L 60445
{Property Address)
The Prope:ty Address Includes a unit In, together with an undivided Interest in the common elements of, &

condominiuin rolect known as.

OAK GROVE CONDOMINIUM
-'

PR R o
(Name of Condominlum Projeat) S AR
((:Condominiurn Project”). If tie owners assoclation or other entity which acts for the Condominium Project
Owners Assoclation’) holds-tid4 to for the benefit or use of its membars of shargholders, the Property
also includes Borrowaer's Intarest Inira Association and the uses, proceads and banefits of Borrower's

interest.

CONDOMINIUM COVENANTS. |n 1.do'tizn to the covenants and aqreen;ams made in tha Securlty
Instrumant, Borrower and Lender further cov=nant and agree as follows:

A. So long as the Ownars Assoclation main'aina, with a generally accepted Insurance carrler, a “master” or
“blanket® policy insuring all property subject (a the condominium documents, inciuding all improvements
now existing or hereafter erected on the Propercy. and such policy Is satisfactory to Lender and provides
insurance caverage In the amounts, for the perier's, hnd against the hazards Lender raquires, including
fire and other hazards included within the term *exéerdnd coverage,” and loss by flood, to the extent
requlred by the Secratary, then: {)) Lender waives tha r2uvision in Paragraph 2 of this Security
instrumant for the monthiy payment to Lender of one-twelf:n of the yearly premium installments for
hazard Insurance on the Property, and (i)} Borrower's obligat!or under Paragraph 4 of this Security
Instrument to malntain hazard insurance coverage on the Propert; is deemed satisfled to the extent that
the raquired coverage Is pravided by the Owners' Assoclation pdf .y -3orrower shall give Lender prompt
notice of any lapse In required hazard insurance coverage and of &1 108 occurring from a hazard. In
the event of a distribution of hazard Insurance proceeds in lleu of restartion or repair following & loss to
the Property, whether to the condominium unit or to the common elements. aiy proceeds payable ta
Borrower are hereby assigned and shall be pald to Lender for application te the sums secured by this
Securlty Instrument, with any excess pakd to the entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the common expenses or 2s#casments and
charges imposed by the Owners Assoclation, as provided in the condominlum documards.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any smounts disbursed by Lender under this Paragraph C shall become additiona! debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other lerms of payment, Lhese
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contalned in this
Condominium Rider.

(eree 4 (g <’ e 33741: ( Hud%w /} -

WARCO A.TDUGU\E / RANDOLP K, JR. SBovowst
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