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MORTGAGE
THIS MORTGAGE ("Secunity isirument”) is given on JUNE 87H , i

The morigagor is TAVID D. THERMNOFF AND CATHERINE A. CHERNOFF, HUSBANT AND WIT
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("Borrower™). This Securnty Instrument is given 10
$opgehold Bank, f£.s.0 .
which is organized and existing under e biws of TMITED 3TATES . and w hose address is
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i"Lender”). Bomower owes @thuhc principal sum of

EIGHTY THIUIZAND ANC NO. “q U) rey
Dotlars (US. $ 3, 208.¢03 1. This dcovrs-evidenced by Bormower's note datzd the same date as tlﬁsicmnn
Instrument ("Noae™). which provides for monthly paymeac, with the full debt of not pard carlier, due and payable on
TrLeolIT, T . This Secunty Instrument secures 1o Leader: {ay the repayment of the debx evidenced

by 1h'. Note. with interest. and all renewals, extensions and mod:Dsatons of the Notz: (b) the pavimeat of all other sums, with
wierest, advanced under paragraph 7 © protect the secunty of this Sotunity Instrument; and (¢ the performance of Bommower's
covenants and agreements under Ux: Socunty Instument and the Nl For tis purpose. Borrower does herehy morigage,
grant and convey to Lender the foliowing described property located m

oK Couaty. Illinous:

LOT 41 IN BLOCK 221 IN THE HIGHLANDS WEST AT HOFFMAN
ESTATES XXVII, BEING A SUBDIVISION OF PART OF TUE SOUTHEAST
1/4 OF SECTION 8, AND PART OF THE NORTHEAST 1/4 QF SECTION
17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, Ik THE VILLAGE OF HOFFMAN ESTATES/
SCHAUMEURG TOWNSHIP, ACCORDING TO THE PLAT THEREOF RECCHLED
AUGUST 17, 1967 AS DOCUMENT NUMBER 20232520, IN THE OFFiff
OF THE RECORDER OF DEEDS, 1IN COOX COUNTY, ILLINOIS.

which has the address of 2323 7AMPRILL LANE l/— CFEMAYN ZSTATES

{&ireet] / lCr}]
Binos £nt34 CPropenty Addsess™y:

) /L
1Z:p € odel ” B 2.
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+ for the penods that Lender requires. The msurance camer providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be uarcasonably withheld. I Borrower fals 1o mantain coverage descnbed above,
Lender may. at Lender’s option. obtain coverage o proicct Lendzr's nghts in the Propenty n accordance with paragraph 7.

All mnsurance policies and rengaals shall be accepiable to Lender and shall include a standard mortgage clause. Leader
shall have the right to hold the pelicizs and renewals, [f Lender requires, Bosrower shall prompily give to Lender all receipts
of paid premiums and renewal avuces. 1n the event of loss, Borrower shall give prompt notie 10 the insurance carmicr and
Lender. Lender may make procf of loss if not made prompiy by Borrower,

Unless Lender and Bormower otherwise agree in writing, insurance proceads shall he applied 1o restoration or repair of
the Propenty damaged, if the restoraon o repair 1s cconomically feasible and Lender’s secunity 1s not lessened. If the
resWOrauon of fepalr is not economically feasible or Lender's secunty would be lessened, the insurance procoeds shall be
applicd w the sums sccured by this Sccunty Instrumcnt, whether or not then due, with any excess pad to Borrower. 1f
Borrower abandons the Property, or docs not answer within 30 days a nouce from Lender that the insurance carmer has
offered o seule a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repasr o resiore
the Property or to pay sums secured by this Secunty Instrument. whether or not then due. The 20-day penod will begin
when the notice 15 Qiven.

Uniess Lendor cnd Bommower otherwise agree i wriung, any apphicabon of procecds o principal shali net exiend or
postpone the due dare.of the monthly payments referred to in pasagraphs 1 and 2 or change the ameunt of the payinents. I
under paragraph 21 e Propaty 1s zcquirad by Lender, Boreawer's nght te any insurance policies and proceeds resulung
from damage to the Frardny prior o the acquisition shalf pass to Leader 10 the extent of the sums secured by this Secunty
Instrument immediately priocw the acguision. .

6. Ovcupancy. Preservatica. Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Bomower shall occury. ostablish, and use the Property as Borower's pancipal residence within sity days
after the execution of this Sccunr -ifstrument and shall continue 10 occupy the Property as Borrower's pnncipal residence
for af least onc vear afier the Aate of ‘ovcurancy, unless Lender otherwise agrees in wnnng, which consent shall not be
uneeasonably withheld. or unkess exenuatng circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Propeniy, allors B Property 1 deteriorate, or commit waste on the Property. Berrower shall
be in Jefault 1f any forferure acuon or procesdins, whether civil or crminal, 15 begun tiat i Lender's good faith judgment
coutd result tn forferise of the Property or oderwise matenally impair the liea created by this Secunty instrument or
Lender sccunty interest Borrower may cure such adeiasit and remnstate. as provided in paragraph 8. by causing the actwon
or procceding W be dismissed with 2 rubng that. ‘us Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other matenal impaineit of the len created by this Secunly Instrument of Leader’s
secunty interest Borrower shali also be in default if Borrower, Aunng the Inan apphcation process, gave matenally (alse or
inaccurate information or stacments W Lender (or failed o provde Lender with any matenial informabion) 0 connection
with the loan evidenced by the Note. ncluding, but not limued i srpresentations concerming Borrower's occupancy of the
Propenty as a principal residence. If this Secunty Instrument is on a kaghold, Borrower shall comply with all the provisions
of the lcase. [f Borrower acquires fee tte w the Property, the leasenond and the fes utle shall not merge unless Lender
agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property, If Bomewer fails/lo perform the covenants and agreements
contained 10 this Secunty Instrunent, or there 15 a legal proceeding that may-gianificantly affect Lender’s nghts in the
Propenty (such as a proceeding 1n bankrupicy, probate, for condemnation or forf(uwre of to enloree laws or regulatons),
then Lender may do and pay for whatever 18 necessary o protect the value of the Property and Leader’s ghts in the
Property. Lender's actions may tnclude paying any sums secured by a hien which has pronity over this Secunity Instrument,
appeanng in court, paying reasonabke atomeys” fecs and enicning on the Property to make sepairs. Although Lender may
zke action under this paragraph 7. Lender docs not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boipwer secured by this
Security Instrument. Unless Bomower and Leader agres to other ieims of payment, these amounts shza bear inierest from
the date of dishbutsement at the Now rate and shall be payable, with imierest, upon noine from Lendsr w Borrower
requesng payment. )

8. Mortpazc Insurance.  If Lerder required mongage wsurance as a condition of making the loan secured by this
Securiy Instrument, Bortower shall pay the premiums required o maintain the mortgage msurance n effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premams required to obtain coverage substantally equivalent to the mertgage nsurance previously in effect, at"a cost
substanbaily equivalent o the cost to Rorrower of the modtgage insurance previously m effect. from an aliermate mongage
msurer approved by Lender. 1f substanually oquivalent mortgage snsurance coverage 1s aot available, Bomower shall pay 1o
Lender caci month a sum equal to one-twelfth of the vearly morigage insurance premium being paid by Bormower when the
insurance coverage lapsed or ceased o be in effect. Lender will accepl. use and retamn these paymenis as  loss reserve in
licu of morgage nsurance. Loss reserve pavments may no longer be required. at the opuon of Leader, of mongage
wnsurance coverage vin the amount and for te period that Lerder fequines) provided by an insurer approved by Lender
again becomes available and is obwincd. Borsower shall pay the premums required io Maintan morigage insurance in
effect. or w provide 3 loss reserve, until the requeement for mortgage wsurance ends in accordance with any wntten
agacement between Borrower and Lender or applicable law.

9, Inspection.  Lender or #s agent may make reasonable enwncs upon and inspecuons of the Propeny. Lender shall
Qive Borrower rouce at the ume of or prior t an inspection specifying reasonzble causc for the inspecbon.

10. Condempation.  The proceeds of any award or claim for damages, direct or conscquential, in connecbon with
TEM 1A74LT (910D Form MI4 990 page I of 6 pagess
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» applicable Law mav specify for reinstatemznt hefore <ake of the Property pursuant 1o any power of sade contained 1n this
Secunty Instrument: or ‘b entry of a udgment enforcmg this Secunn Instrument. Those condipons are that Borrower (a
pays Lender all susas which then would ~¢ due under this Secuniv Instrument and the Note as of no accelerabon had
occurred; (b cures any default of any otier coveRanls of agreements: 100 pave ail expeases incurred in caloremg s
Security Instrument. icluding. but rot hirnted 1o, reasonable atrneys’ fees: and () takes such acbion as Lender may
reasonably raquire v assure that the hen of ths Secunty Instument. Lender's nghts in the Propesty and Borrower's
obligaion to pay the suins secured by this Secunty instrument shall continue unchanged. Upon remnsatement by somower.
this Secunty Enstrument and the obhiganons secured hereby shall remain fully effccuve as of no acceleraion had occurred.
However, this nght to remstate shall not apply in the case of aceeleranon under paragraph 17,

19. Sale nf ~ote: Change of L.oan Servicer.  The Note or a parual interest in the Note itegether wath this Secunty
[nstruments may be <l one or more tmes without prior potice 1o Borrower. A sake may result 1n a change in the catty
iknown as the “Loan Servicer”™) that collects monthly payments due under the Note ang this Secunty Instrument. There alao
may he one or more changes of the Laan Servicer unrelated w a <ale of the Note. If there 1s a change of the Loan Servicer.
Borrower will be given wnilien notice of thr changd in accordance wath paragraph 14 anove and apphizable lawn. The notce
will state the name and address of the new Loan Servicer and the aodress to which payvments should te made. The nouce
will also conzanant other mformabon regu.red by applcable aw.

20. Hazardous Substances. Bormower shall not cause or permut the presence. use, disposal, storage. o releas of any

. Hazardous Substaices an or i the Properiy. Borrower shall not do. nor allow anvone else 1o do. anything aifecung the

Property that is in violsosn of any Environmental Law . The precedig two sentences shall not apply 10 the presence, use. of
siorage on the Propery o -smali quantties of Hazardous Substances that are generally recognized to be appropnalc 1o
nomal residenual uses and o or2ntenance of the Property.

Borrower <hall promptly g Lender wntien notce of any invesugavon, claim, demand, Lawsuit or other acton by any
gosemmental or regulatory agenci-or privale party mvolving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual nswledge. If Borrower feams. or 18 netfied by any governmental of regulatory
authonty . that anv removal of oihed reacstation of any Hazardous Substance affecung the Propenty 1s necessary, Bomower
shall prompty take all necessary remedzal actions m accordance with Environmental Law,

As used n this paragraph 20. "Hazardous Substances™ are these substances defined as 1o or hazardous substances by
Environmental Law and the following substan(es: paselme, kerosene. other flammable or toxic petroleum jwoducts. 10xx
pesticides and hermades, volaule solvents, materials containing achestos or formaldzhyde. and radioactive maienals. As
used in this paragraph 20, “Envuonmenial Law™ means fedzral laws and laws of the junsdicuon where the Propesty is
jncated that relate 1o health, afety or environmental prowectan.

NON-UNIFORM COVENANTS. Bormvaer and Lender further covenant and agree as fothwms:

21. Acceleration: Remedies. Lender shail give nnlice (1o Borrower prior lo acceleration following Rorvower’s
breach of any covenant or agreement in this Securits Instrurien: tbut not prior to acceicration under paragraph 17
unless applicable law provides otherwise). The notice shall specifs: (ay the default: (b) the action required to cure the
default: () a date, not less than 30 davs from the date the notice &¢i' en to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the dae s cified in the notice may result in acceleration
of the sums secured by this Security Insirument, foreclosure by judicia! proceeding and sale of the Property. The
notice shall further inform Barrower of the right to reinstate after acczleiation and the right to assert in the
foreclusure proceeding the non-existence of a default or any other defeiss of Borrower lo acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cuilect all expenses incurred in
pursuing the remedies provided in tiis paragraph 21, including, but not limited to, reasoziaile attorneys® fees and
costs of title evidence.

23 Release. Upon pavment of all sums secured by this Sccurity Instrument, Lenpder shali rcicase this Sccunty
Instrument without charge to Barrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propeny.
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