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12, Successors and Awigns Bound: Joint and Several Liability: Co-Signers. The vonenante and agreements of His
Secunty Tasrrument <hall bind and henefit the ecessors and asagns of Lender and Borrower, whiedt to the proviaens of
partgraph 96 Borower's conenants and agreements shali be comt and several Any Bomewer who cossipns this Secunty
Instrument Put does nat gxecute the Note a 1s co-sgning this Secunty fnstrument only 1o mongzage, grant and comey that
Borrower s mterestir the Property urder the terms of this Securty Instrumcst, b nomot peromally obhigaiad te pay the sunis
wurad by s Secunty Iestrument, and «o agrees that Lender and any other Borrower mun agree 10 sudend. modiy . Torbear or
maRe am accommedations with regard 1o the terme of ths Sevunty Invirumeni of the Note without that Bemmower's cotsent.

13, Sotices. Amy netice o Borrower provided o an thie Secunty Instrument shall he enven by delivenng it or by maling
1Ry 1t class man untess gpphicable law reguares vse of anether method The nonce shall be direciad to the Property: Address
or am other address Borrower desigates By potice o Lender Am notice o Lender <hall be given by firat class mail o
Lerder's addres stalad herein or amy cadress Lender designares By notige 1o Borrower: Ay notee provided fer in this Secunty

{p.rument shali be deemed to have been given to Borrower or Lender when given as providad mths paragiaph.

14. Governing i.aw: Severahility. Thiv Secunty Insirument <hall be governad by federal law and the fav of the
surtdiction in which theFmperty s Deated. In the event that am provivon or Jlause of this Secunty Instrument of the Note
cmibiets with appiicabie few’ such corflict <hall not 4ffect other provisiens of this Secunity Iostrument or the Note which can be
given effect without the Gonindany provisien. To thes end the provivions of this Sevuray Instrument and the Note are declarad

1o be ~severable,
13, Borrower's Copy. Borrower shallbe grven one vontormed wopy of this Secunty Instrument

16. Assignment of Rents, Borrwer uncandstionally asizas and transfers o Lender all the rents and revenues of the
Pooperts Borrower authorizes Lender or Lendaes weents 1o coilect the rents and revenues and hereby directs cach tenant of the
Properis to pay the rents to Lender or Lender's aglnt: Howaver, prior 1o Lender's notice 10 Borrower of Borrower's breach of
2 covenant of agrsement 1n the Secunity Instrumentt Bapower <hall collect and receive all rents and rescnues of the Propert
& frustee Tor the henefit of Lender and Borrower. This) assiziient of fents comstitutes an abwlute asignment and not an

astgnment for additional secuniy onhy

It Lender gnves notice of breach o Borrower tan all rents rideriad by Borrower shall be held by Borrower as trustee for
henettt of Lender anly . ta be appited Ty the sumis sevured by the Sectins instrument: oby Lender shall be entitled to collect and
recene all of the rents of the Property: and 1oy cach tenant of the Propedty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's wnitlen dermand 1o the tenant

Borrower has pot executed any praer asagnment of the rents and has not ang vilhnot perform any act that would prevent
Lender from exercising s nights under thes paragraph 16

Lender shall not be requirad to erter upon. take contral of of maintain the Property heford ar after giving notice of breach
to Borrower. However, Lender or a judicially appointed recener may do <o at any time there is a-4ezach. Any application of
rents shall not cure or wane amy defeult or invalidate any other nght or remedy of Lender. This astigament of rents of the
Property shall terminate when the debt secured by the Security Instrument 1+ paid in fuil.

NON-UNIFORM COVENANTS Bonower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If [.ender requires immediate pay ment in full under paragraph ¢, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys” fees and costs of title

evidence.

18. Release. Upon payment of all sums ~ecured by this Secunty Instrument. Lender shall release this Secunity Instrument
without charge to Borsower. Borrower shall pav any recordation costs.

19 *%aiver of Homestead. Borrower waives all right of homestead exemption in the Propernty,
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referred o in paragraph 2. of change the amount of such pryments. Any eveess proveads over an amoust required to pay all
outstanding indebtadness under the Note and this Security Instrument shall be paid to the entsty legally entitled therete.

8. Fees. Lerder muy collect foes and charges authonzed by the Secretan

9. Grounds for Acceleration of Debt.

(a) Defauh, iender may. cxoept as limnted by regulations insued by the Secretan i the vase of payment defauiis.
require tmmediate pavment in full of all sums <ecured by this Secunty Invrument 1
1ty Borrower defaults by fatling 1o pay 1o ful! any monthly paviment required by this Secunity Instrument pnof o o
on the due date of the next monthly payment. or
v Borrower defaults by faiting, for a perid of thirty davs, o perform amy other obligations contamed i this

Scecunty Instrument.

(b Sale Witneust Credit Approval. Lemder shail. if permutted by apphicable Law and with the pnior approval of the
Sevretan . requre imnoediate payment 10 full of all sums secured by thee Secunty Instrument 1f
1 All or part o1 the Property. or a beneficiat interest in a trust owning all or part ot the Property. s sold or
atherw e tranderiad Jother than by Jdeva or descentr by the Borrower. and
i The Property 7 pd accupiad by the purchiser or grantee as b or her princmpal readence, o1 the
purchaser or grantee disny/secovcupy the Propeny but his or her credit has not been approvad 1 accordance with the
requirenents of the Secretan

tc} No Waiver. If circumstances oceur fiiat would permit Lender 1o require immediate pay ment in full, but Lender does
not require such payments, Lender doesootavane it rights with respect (o subsequent esents.

td) Regulations of HUD Secretars. In man-cricumsarces regulattons ssued by the Secretany will hmat Lender's
nghts 1n the case of payment defaults 10 reguire mun~diate pavment in full and foreclose if not paid. This Secunty
Instrument does not asthorize acceleration or foreclosare i not permitted by regulations of the Sevretan .

(e) Mortgage Not insured. Borrower agrees that should this Ssounty Instrument and the Note secured thereby not be
eligible for imurance under the Natonal Houang Act within 30 L2y s from the dute hereof, Lender may . at s opuion
and notwithstanding anything :n paragraph 9. require immiediate Pl ment in full ot 4l sumis secured by tlas Secuniy
Instrument. A wntien siatement of any authonzed sgent of the Stcretan—dated subsequent to 60 das s from the date
hereot. decliming to insure thes Sevunty Instrument and the Note secured therehy, shail be deemed conclusive proet o
such inehgibiliny . Notwithstanding the foregoing. this option may not be e4yivisad by Lender when the unavailabiiny
of surance 1s «olely due 1o Lender’s failure 10 remit a mentgage msurance preavarao the Secretan .

10. Reinstatement. Borrower has a nght 1o be reinstated of Lender has requirad immediaie pavment i full bevause of
Borrower's fadlure to pay an amount duc under the Note of this Security Instrument. This right giplics even after foreclosure
priveahings are insuted. To reinstate the Secunty Instrument. Borrower shall teader m a lump e’ of amounts required (o
bring Borrower's aooount curtent including, (o the extent they are obligations of Borrawer under thee Secunty Indrument.
forectosure costs and reasonable and customary attorness” fees and expenses properdy  assovtated “vath the foreciosure
procecding. Upon reinstatement by Borrower, this Secunty Instrument and the obligations that it secures shall mmain in efiect
a~ if Lender had not required immediate payment in full. However. Lender is not required to permat reinstatementif: () Lender
has accepted reinstatement after the commencement of foreclosure proveedings within o vears immediately preveding the
commencement of a current foreciosure proceading. an reinstatament will preclude toreckosure on different groonds im the
futurz, or an terstatenenn will adversely affect the prionty of the hen created by this Secutiy Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time of pavment or modification of
amartization of the sums secured by this Security Indrument granted by Lender to any successor in interest of Borrower vhall
not operale 1o release the habilits of the onginal Borrower ur Borrower's successor in mierest. Letkder shall not be reguimed w
commence proveadings 3gainst any sucvessar in interest o refuse o exiend tme for payment of otherwse modty amortization
of the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower's
SHCCEMOTS BT INterest. Any forbearance by Lender in exercinng any right or remedy shall not be a wanver of o1 preclude the

exercise of any right or remedy.
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