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(*Borrwer ™). This Secunty Instrument is given to “
SECURITY FEDERAL BANK, a (F)S.B. - 00K COUNTY RECORDER

g

THE TNITED STATES OF AMERICA " and whoe

which 1~ organtzed and etsiing under the laws of
address i~ 4518 INDTANAPOLIS BCULEVARD

EAST CHICAGC, INDIANR 46312 {TLender”). Borrower owes Lender the prinvipal sum of
SIXTY NINE THOUSAND SEVEN HUNDRED FIFTY

AND 0071090 Dollar- (U.S. $ 69,750.00 .
Thi~ debt o evidenced by Borrow:r's note dated the same date as this Sevurity Instrument {7 Note ™). which provides for
monthly payments. with the full debt 1f not paid carbier. Jue and pavable on JULY 1, 2022

This Secunts Instrument sevures 10 Lender: (40 the repayment of the deM evidenced 5 Sie Wote, with interest. and all nmuals
extensions and mosdifications of the Note: (b the payment of all other sums, with inderest. advanced under paragraph 7 1o
protect the sevunty of this Security Instrument: and () the performance of Borrower™s covenants and agrecments undes tiis
Security Instrument and the Note, For this perpose. Borsower does hereby montgage. grant and cinvey to Lender the follewing
desorthed property located in COTK County. Mot
TOT 1IN J. HERRERT CLINE'S DAX PARX MANOR, A SUBDIVISION CS LOT 12 IN

=t e -

F. H. BARTLETT'S 79TH STREET ACRES, REING A SUBDIVISICN OF fdE

NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 153 NCRTH, QAN”E 13, EASL OF o=

THE THIRD PRINCIPAL MERIDIAN, IN COUX COUNTY, ILLINOIS. &)
o
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N
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19-31-214-001

VOLUME 191 N

which has the address ot 8002 S0UTH CAX PARK AVENUE, EBURBANK \yml.ﬁty,

[Himons 60453 *Propeity Address");

Zip Code

/7 oPS 1039
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L Harard or P"'WU’N'Q}EEI‘@I‘ALD‘PG@'I“ Mm; ot hricatter vravtad on the

Property imsured agamst loss by fire, hazards o ludald wathin the term “evtended coverage™ and any other hazasds. indloding
Hoods o Keding. tor which Lender roguires insurance This invaran. e <hall he mamtainad 10 the ameunts and for the peneds
that Lender requires. The insurance carner providing the marane skall be Jhosen By Bortower subrect 1o Lender's appres a
whih <hall not he unrcasemabiy withheld. 1t Borromver farhs to mantam conetape deconbed abosel Lender mas, at Lender'~
cptrogt. obtam coveraye te protect Lender's nghts in the Propenty in accordance with pamagraph

Al inwran.c pehotes and renewals chali be acceptable 1o Lender and Ghall sndinde a vandand mertgage Jlause. Lender
shall have the ripht te 2ofd the policres and renewals If Leader raqurres. Borrower chall premptly pive 1o Lender all recoipte of
rad premiums and repewal notices In the event of loss, Borrower <hall give prompt nets. e to the inurance carmer and Lender
Lender may make proet of foss1f not made prompth by Borrower

Unless Lender and Bornwwer sthenvise agree in wnting, insurance proceeds chall be apphed 0 festesation o repant of the
Property damaged. of the re<toratinn or repair 1< sconomiaally feasibie and Lender’c wocunty 1< not levenad. 16 the redtoration o
reparr 1 0ol economiually feaahble or Lender’s sacunty wonld he Jessaned. the inairance proveeds dhall he apphied o the anne
sceured by this Secunty Incirmiment. whether o not then due. with any ctoess pard (o Botremer. 1§ Bormmaer ahandons the
Propenty. or does aot anawer within 30 davs a notice trom Lender that the insuranse carner hac offered to <ttle 2 clam. then
Lender may collectothe insurance provevds. Leader mav uce the provesds 10 repair or restore the Property or o pay sums
securad by thie Sceuary Instrament. whether or not then Jue. The 30-Jav penend wall begin when the notive 1« siven.

Unlews Lenderamt Borrower otheruiw agree 1 wnting, any apphiation of proceeds to pnncipal dall md evtend or
postpon- the due date ot monthlv pavments reterred to sn paragraphe 1 and 2 or change the amount of the payvmentc, 1t
under parayraph 2i the Yraperts 1 acguired by Lender, Borrower's right (0 ans inwurance pohicies and proceads reulhng from
damaye to the Property poor o the acqui-thon <hall pass 10 Lender to the extent of the cume woured by thie Secunty Indumen:

immediateh prior to the acgmisaitica
6. Occupancy, Preservation. - iaintenance and Protection of the Property: Borvower’s Loan Application: Leasehnlds.
Barrower shall occupy. estzblish. and uxe fa7 Property a< Borrower's pnnaipal residenice wathin iy dave atter the eveution of
this Security [nstrument and <hail continié to cocupy the Property as Borrower™s ponapal resrdence for at least one vear afler
the date of cvcupansy. unfess Lender otiersise agrees in wnting. which concent <hall not be unreavsnabhy withheld, or unlec.
ettenuating civumelanves enist which are bevind Borrower™s vontrol. Barrower hall pot Jedroy, damage or impair the
Property. allow the Property i detenorate. or conmy, séaste on the Property. Borrower <hall be in Jetault 1t am forferture
actron or proceedmy. whether civil or cnminal. s hegant that m Lender’s good fanh judgment covld recult in torfeiture of the
Property or otherwiw matenally impair tas lren created by £is Secunty Instrument of Leader™s cevunty interest, Borrower may
ure <uch & detault and renstate. a prosoded in paragraph [Nchauausany the achon or procesding 10 he dismisad with a roiimg
that. 11 Lender’s pood faith detzrminatin. precludes forferture o the Borrower™s ateret 10 tie Property o other matznal
imparrment of the fien created by this Secunty Instrument or Lenasd s secunity nteresd. Borrower <hall alsos he 1o Jefanltaf
Borrowzr, dunine the bvan apphication prowess, gave materaily falaw orpa curate informaton or statements 10 Lender tor failad-
to prvide Lender with ame materral information) m conpection with the lian evidenced by the Note. incluading, but not limstad
to. representations copcerming Borrower™s accupaney of the Property ax a pandipalireadence. I this Secunts Instrument 1s on a
lrascheld. Borrower <hall comply wath all the provisions of the lease. {f Borriver acquires fee title (o the Propenty, the
leaschoid and the fee title shall not merge unless Lendor agrees to the merger 1n wrieng
7. Protection of Lender’s Rights in the Properts. Hf Borrower fails to pertorm the seaznants and agreements contained 10
this Secunity Instrument. or there 15 5 Iezal proceediy that mas sigmticantly atfed Lender’> mights in the Properts (such as a
proceeding i hankruptos. probate, for condemnation o forfeiturs or to 2nforve laws of regitlaaisd, then Lender may Jo and
pay for whateser 18 necesary to protect the value of the Property and Lender's nights mn the Proseete. Lender's actions may
include paving any sums secyred by a hien whichk has prionty over this Seenrty Indtrument. dprearing in omnt. paving
reasonahle attomeys” fees and enienng 01 the Properts (0 make repairs. Although Lender may take activn under tis I"‘"S“I’ﬁ
T Leader dees not have 1o do s, :
Any amounts dishursed by Lende under this paragraph ™ <hali bocome additonal debt of Borrower secured by thied
Secunty Instrument. Cnless Borrower and Lender agree to other terms of pavment, these amounts shall hear interest from :h&:‘"?
date of ishursement at the Note rate and shall he pavable, with interest. upon notice from Lenader to Bormower n*qu-:sting:'l

i
-

rasment. .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sevurnity
Instrument. Borrewer chall pav the premiums required to maintain the mortgage insurance In eftact. If. for any rea<on. the
mortgage nsurance coventyge required by Lender fapses or caases 1o be in effiet, Borrower <hall pav the preriums required to
ohtain coverare subsantially equivalent to the mortgage insurance previously in effect. at a cost substantially squivalent to the
cost ta Borrower of the morteage isunnce provious an effect, from an altemate mortgage insurer apprned by Leader. If
whstantially equivalent mortcage mmairance coverage is not available. Borrower <hall pay to Lender cach month 2 sum equaf 1o
one-tweltth of the vearly mortyage insurunce premium hemny paid by Borrower when the insurance coverage lapsed or ceased i

he ta etfect. Leader wall accept, use and retain these pavments as a lose reserve m hen of mortgage isurance. Loss reserve
DPs 1093
Form 3014 . 9/90
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i7. Transfer of the Fu:NrQIEiEIIIuQ IIALLI’C.QRY' Proncthoorand antefestun i

i~ woid or transterred (or 1 a heneticial inteszst 1in Borrower v sald o transterred and Bomrower 1~ not a4 natural per~ony without
Leadet = =aor wntlen consent. Lender may, al s opfion. require immediate pasment 10 full of all cums wecured by thie
Sevurts Instrument. However, this opla shall not be eteriisad by Lender 1f exerase 1s profubited by federal law as of the date
of thi~ Secunts Instrumest.

M Lender exeries this option, Leadet sball give Borrower notice of aceeleraton. The notice <hall provide a peried of not
less than 30 davs trom the date the notice 1~ delnverad or mailad within which Borrower must pay all sume sevured by this
Seoursty Instrument. T Borrower farls 1y pay these sums prior to the exparation of this pennd. Lender may invoke any remedies
rermutt=d by this Security Instremeot wathour further notice or demand on Bornower,

5. Borrower's Right to Reinstate. It Borrower mevts certam vondiions, Borrewer <hall have the nght 1o have
enforcement of this Secunty Instrument discontinued at any fime prior to the carhier of: a) § days (or ach other penod as
appitable law may spevify tor remnstatement) hetore ale of the Property pursuant o any pewer of sale contained ta this
Seounly {nstrument: or (hi entry of 3 judgment saforany this Secunty Instrament. Thowe conditions are that Borrower: {ai pays
Lender all sums which then would be Jue under this Secunty Instrument and the Notz as of no accelerabon had ovourrad: ths
cures any detfauit of any other coverants of agreements: o pads all expenswes incuried ar entorany this Saoaunty Instrument.
. luding, but potdimited to, reasonabic attorneys” fees: and (4 takes such actior as Leader may reasonably require to asure
that the hen of thes Secunty [nstrument. Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
thie Security Instrumeas, shall continue unchanged. Upon renstatement by Bommoser. this Secunty Indrument and the
obligatons secured hereivy hall remain fulls effective as 1f no acceleration had ovcurred. However, thes nght to reinstate <hali
not apphy an the case of acieliation under paragraph 17

19. Safe of Note: Change «f Loan Sesvicer. The Note or a partial interest m the Note itogzther with this Sscunin
Instrument may be wld one or 107z funes without prior fokice 10 Borrower, A sale may result in 2 change in the entity tknown
a~ the “Loan Senvicer”) that collects mesthly payments due under the Note and thic Seuunts Inctrunxat. There also may be one
of more changes of the Loan Senvteer unichatad to a <ale of the Note. It there i« a change of the Loan Senvaver. Borrower will be
grven watten notive of the change m accordarce sith paragraph i4 aboue and apphicable law. The notive will state the name and
address of the pew Loen Senvicer and che acdress 1o which pavments should be made. The notice wall al<o contain any oiher
intormatn raguirsd by applicable law.

20. Hazardous Substances. Borrower <hall ool dause of permit the presefie. e, disposal. storage. o release of and
bazardous Substances of of 10 the Properts. Borrower <hall not do. nor allw anvene el to deo anithing affecting the
Property that s :n vielation of any En onmental Law . The preceding two sentences shall aot apply e the presence. use. o
storage on the Properts of small quantities «t Hazardous Subdar. e that are gencrally recopmized o he appropnate to norma:
residential waes and to maintenan. e of the Property.

Borrower <hzli promptly give Lerder wntlen notice of any indesieation. Jaim. demasnd. lawsnt of other a.tion by any
govemnmental or revulatory ageacs of pavate party amvelving the Propeity and any Hazardoos Sebdance or Environmentai Law
of which Borrower has actual kpowledye. H Borrower learns. or s noiined hreany gosernmentai o regulatery authonty. that
an remenal or other remediation of any Hazirdous Subdarce atiacting the Plopats s navesary. Borrer <hall prompeh take
all necesan remedial ac10ns 10 accordence with Environmental Law.

Ax uxed in this paragraph 20, "Hazardous Subdance.” are those substanoes Gefified as toug or hazardous substanioes by
Environmental Law and the toliowing subvances pasohine. kerosene, other flammanic 4 (o petroleum products, tou.
pesttandes and kerbiondes. volatile whents, ratenals ontaining ashestos or formaldehy e, and radioacave matenals. A< aced in
tht~ paragraph 200 “Environmental Lav.” mxans federal laws and laws of the unsadiction whore the Propenty s lovated that
relate e health, afety or epvirenmental protection

NON-UNIFORM COVENANTS. Borrwaer and Lender further covenant and agree as follows

21, Acceleration: Remedies. Lender shall give netice (o Borrower prior to accederation folloviang Borrower™s breach
of any covenant or agreement in this Security Enstrument (hut not prier to sccederation under pavagraph 17 unlew
applicable law provides otherwiser. The notice shall specify: (a) the default: (b the actien required to cure the default:
fc) a date. not lew than 20 days from the date the notice is given to Borrower, by which the default mut be cured: and
{(d) that faiture to cure the default on or hefore the date spexified in the notice may result in accelerstion of the sume
secured hy this Security Instrument. Direclosure by judicial proceeding and <ale of the Properts. The notice shall further
informn Borrower of the right te reinstale after acceleration and the qght to assert in the foreclsure priceeding the
nan-exisence of o default or any other defense of Borrower to acceleration and foreclosare. 11 the default is not cured on
or hefore the date specified in the notice. Lender. at its option, may require immediate payment in full of 2l wume
secured by this Security Intrument without further demand and may foreckine this Security hstrunzent by judicial
pruceeding. Lender shall be entitled to cotlect all expenses incurred in purwing the remedies provided in thes paragraph
21, including. but not limited to, reascnghle attorness” fees and conts of title evidence.

22 Release. Upon payment of all wums sevured by this Sevunty Indtrument. Lender shall releaw this Sevunty Indmument

without Jharge to Borrower. Borrower <hall pay anyv revordation costs.
oPs 189

23. Waiver of Homestead. Borcov.er wanves all nght of homestcad cxemption an the Property. Form 290
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