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LOAN NO. 011913223
. DATE: JUNE 19, 1992
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
@ICE-. THIS MGT TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
=
¢ THIS MORTGA(ETOSECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) is made by and among

Id in an illinvis Land ‘1rast) | {the “Trustee"}, not

§:§ & EIMAFGT D WAALYE AND MARY T WAADT, HIS WIFE and (strike if titie Is not
- - 2

rsonally but as Trustee uarder » Trust Agreement dated __ _and known as Trusi No.
(herein each of ErWARD D WAPOT, MARY T WAADT
and the Trustee, if any, are indivigually and collectively and jointly and severally referred to as “Borrower™) and ST.
PAUL FEDERAL BAN# FOR SAVIMGS, whose address is 6700 W. North Avenue, Chicago, llinois 80636 (herein

“Lender”).

In consideration of the indebtedness Herein recited, Borrower, excepting any Trustee which is a constituent party
in Burrower, hereby grants, bargaing, sells, copveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and guit claims, unto Lender and Lergsr's successors and assigns the following described property located
in the VILLAGE of 7K PARK » County of CDOK :
State of linois:

THE NORTH 17 1/2 FEFT OF 35 AND THE SOUTH 12 1/2 FEET OF 36
IN BLOCK 1 IN WM. F. OLSON AND COMFANT'!'S SUBDIVISION OF TIHE
NORTH EAST 1/4 OF THE SOUTH WEST 1/4 C¢/ THE NORTH WEST 1/4
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD

PRINCiPAL, MERIDIAN, IN OOOK COUNTY, ILLINOLE.
P.T.N.# 16-17-119-011

which has the address of 726 5 HARVEY, OAK PARK IL 60304
(hercin “Property Address™;

TO HAVE ANDTO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with alt the
improvements now ar hereafter erected on the property and ail easements, rights, appurtenancer, s2er-acquired title or
reversion in and Lo the beds of wiys, strects, avenues and alleys adjoining the Property, and rents [sr ject however (o the
rights and authorities given hereinto Lender to collect and apply such rents), royalties, mineral, oil and ya» sights and profits,
water, waler rights and water stoek, insurance and condemnpation proceeds, and all fixtures nowor heres fter oattached tothe
property, slt of which, inehuding repliecements and actiditicnhs thereto, shal! be deemed to he and remain a pa't oo the property
vavered by Lhis Mortgage, and all of the foregomg Logether with said property {or the leasehoid estate if this Mortgage ison a
jeasehold ) nre heremafier referred Lo as the “Property”; as to any property which does not copstitute afixture (as sach term s
defined in the Uniform Commervial Code ) this Murtgage in hereby deemed to be, as well, a Security Agreement under the U
for the purpose of crealing asecurity interest in such property, which Borrower hereby frants Lo Lender aa Secured Party (as
such term is defined in UCC),

o Secure to Lender o condition of the repayment of the REVOLVEING LINE OF CREDIT indebtedness evidenced by
Borrowers Variable jnterest Rate Promissory Note (*Note”) of even date hercwith, in the principal sum of LS.
) {the “Maximum Credit”), or so much thereofl ay may be advanced and outstanding, with
interest m&QoﬂﬂﬂoﬂGmg fur mont hly installments of principal and intereat, with the principal balance of indehtedneny, if
not sooner paid or reguired to be paid, due and payuble on 07/01/0 : tive payment of ali other suns,
with interest thereon. advanced in accordance herewith to protect the stéur]ff;f o?this Mortgage; and the performance of the
covenants and agrecments of Barrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the cantrary herein, the Property shall include all of Borrower's right, title and interest in
and Lo the real property described above, whether sueh right, titke, and interest is acquired before or after execution of this
Mortgage. Specificaily, and without hmitation of the foregoing, if this Mortgage is given with respectto a leasehaold estate held
by Borrower, and Borrower subsequently acequires a fee interest in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of recard. Borrower
(excepting any Trustee which is a constituent party in Borrower} warrants and Borrower covenants that it will defend
generally the title to the Property against ali claims and demands, subject to encumbrances of record. Borrower covenants
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9. Condemnation. The ||H«N FFc-lufn fmcht‘t.:! & @ Nl it ggnncetion with nny
condemaation or ot her taking st JP ¥ e, o paandt 1 Bl (0" &y n{ ) JHERdeninhtion sre herehy ranigiied
wned shadl bo paid to Leader. fnothe event ol totalar partial taking ofthe Property, thi proceeds Shal be applled to the sums
secured by this Mortgage, wit b the oxcess, f any, paid to Borrower.

111 her Property s shaedoned by Hurrowet, or i, after notice hy Lender to Borrower that the condempor affers to make an
award or setile g claim for damages, Borrower fails to ceapoend te Lender within 0 days after the date such notlee is mailed,
Lender is authorized tocollect and apply the procecds, at Lendersoption, either to restoration or repairof the Property orto
gums seeured hy tus Morhgagh:

Unbess Laender and Borrower ol e rwise agires i writing, any such application of praceedsto principal shall not extend or
postpene the due date of wny piyment due under the Nole or change the amount of such payment.

1¢. Borrower Not Released. bxtension uf the time for paymoent or modification of any other term of the Note or this
Mortgage grapted by Lender ioany Sueressar i nterest of Borrower shall not operate to release, L any mannet, the lighility of
the ariganas o rower arnsl Borrower's successurs i nterest ender whall not be reguired tocommence proceedings aguinst
qutehl sueeessor or refuse te erchiendd 1l (o payisentl or otherwise modify any term of Lhe Agreement or this Mortgage by
reason of any denuancd made by Ehe origimid foerrower iwnd BBOFFOWETE SUCCESsuTS in infepest

11. Forbearance by tender Not a Waiver. Ay Torbearanes by Lender in exereising any right er remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of ar preclude the oxercise of any such right or
remedy The procurement of insturanee or the payment of taxes or other llens or charges by Lender shall not be g waiver of
{enders rght 1o aecelerate the mad urity of the indebiedness secured by this Mortgage.

12. Remedies Camulative. Al remedins provided in this Morgage are distinel and cumulative to any other right or
remedy under this Mortgage or alforded by law or equity, and may be exercised concurrentty, independently or sucressively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall Bl and the rights hereander wlrall inere to Uhe respective successord aned asyigns of Lender and Barrower,
subject to the previions of paragraph 19 hereol. All covenants avd agreements of Borrower shall be joint and several. The
captions and heafiog of the paragraphs of this Mortgage are for convenience only and are not to be ased tointerpret or
define the provisions heceofl

14. Notlee. Execpt torany notiee pequired under applicable law to be given in annther manner, (a) any nutice to
Borrower provided forn Jin Mortgage shall be given by delivering it to the Property or by mailing such nutice hy ordinary
mail, addressed to Borrower o¢ the Propuerry Adidressar it wuth ather address as Borrower may designate by notice to Lanider
ay provided herein, andk (b any zatice o Lender shall be given by registered or cectified mail, return receipt reguestmd, Lo
Lender's addpess stated herensor 2o wueh ot her address as Lender may designate by notice to Borrower a8 provided herein.
Any nutice provided fur in this Mor gage shalf be dreemed tu have been given to Borrower an the date it is delivered to the
Property's address or the date susiinotice 1§ deposited in the LS, Mail system with the proper postage and addressed to
hurrower Ay notice to Lender studl o e deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For prarpasss o s Murtgage and the Note, Loender will net he deemed o have received actual
kowledge ol mlotmaden requiresd to he Conve -d 16 Lender in writing by Borrower unty the date of actusl receipt of such
pformatian at the address specifiedd above for uch other address specifled by Lender to Borrower ). Such date ahaldl the
conrlusively determmed by referenee ter the petarn receipt in possessicn of Borrower 11 sueh cetura recelpt is not available,
such date shafl be conclusively determined by ref reheed tothe “Received” date stamped on sach written nutice by Lender or
Lender's agent, With regard tirother events or infusaration not provided by Borrowarr untler this Mortgage or the Note, fender
will be desined to have aetund knowledge of such evention information as of the dawe |ender recaives o written natice o wsich
event ar information from e souree Lender reasonatity selieves to be roliabte. ineheding but not limited to, 1w eourt or uther
governmentislape ney, mstit utionid lender, or fitie campuny 2 get wad date of receipt shiall be determined by reference tothe
Received” date stampd an wnrh written nouee by lendeg or rnder's ggent.

16. Governing lLaw, severabllity. This Marigage shall begrearned by Lhe law of the State of Hlinois, Inthe event that any
provision orclause of t his Mortdage or thu Note conflicts with avplicable [aw, such conflict shall not affect other provisions of
the Mortgage ur the Note which can e giveen effect without the Zopficting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable

17. Horrower's Copy. Borrower shall be furnished a conformed cs oy of the Note and of this Mortgage 4t the time of
execution of after recondation bereaf

i8. Events of Default; Remedies (Including Freezing the Line):

w Events of Defaalts, Set furth below 15 a jist of events witich will conedtute Kvents of Default. Such eventy are: (1}
Rorrower's faiture to pay when due any amonts due under the Note, (2] the o starding batance due under the Note exeeeds -]
the Principal; (1) Lender receives wetanal knowle lge that Horrower's omitted razterial information on Borrower's eredit P
upphcation or made any false or nosicadug statement on Horrower's credit appicelion, (4) the death of Borrower or any -l

maker or puarantor of the Naote: () Borrower files for hankruptcy, or bankrupicy rroceedings are instituted against Py
florrowers ane nof dismissed within sixty (603 valendar days, under any provision of 70y state or federal bankruptcy law in o
offert 1 the time of Ghng, (G) Borrower makes an assignment for the benefit of Borroviers oreditors, becomes insolvent or P'“
hecomes nnithle tienest Borrewers obligations generally as theyhecome due (T) Borrower surther encumbers the Propeerty or [
suffers alien, elonun of lien orenea mhranee against the Property, except suctliens or encumiransos which are subordinate to -l

this Moertgage; {8} Borrower is in defaelt or an action &8 filed alleging a default under any credit Instrument or mortgage
evidend ing or seeuring an ohligation of Horrower wilh priority in right of payment over the line oTerscodescribed in the Note,
or whose lien hits Or appears t hitwe any priority over the tien created hy this Mortyage, or whove 1onis or appears to be
secured by the Properfyoron which this Mortgage is alien; or any of Rorrower's other creditors atteriprsto (or actually does}
weze or ohtain a writ of attachment agunst the Property; {9) Borrower fails to keep any other coverant contained in this
Morigage and the Note nol ot herwise specified in this Section.

B Henuedies Clncluding Freezang the Line ). Lender may, at ity sole aption, upan the oveurrence of an-Event of 1efault,
[reeze or terminate the hine, and, require Barrower to mauke immediate full repayment of the unpaid principat balance al the
line together with accerued but unpaid interest and other charges. “Freezing” the line means refusnal to make any further
advances against theline. 1€ Lender faits to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy ur remedies given to lender by law or under this Mortgage and the Note. Lender shall be entitled
to coltect i such provecding all expenses uf foreelusure, including but not limited to, reasonabie attorneys’ fees, and costs of
documenting evidenee, abstracts and Litie reeport. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, withuut declaring ur asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will Aot preclude Lender from subseguently exercising any right or remedy set forth herein or in the Note,

19. Transfer of Propertyor a Beneficlal Interest in Borrower. [f ullor any part of the 'roperty or any interest in it issokd
ur trangferred (or a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by this
Mortgage However, this option shail ot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. -

If Lender exercises this eption, tLender shali give Borrower notice of acceleration. This notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. if Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remeilles permitted
by thiy Mortgage without further notice or demand on Borrower.

2¢. Revolving Line of Credit Loan. This Mortgage is given tov securea revalving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, ag are made within 20 years from the date
hereof, tothe same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance ix made, The lien of this Mortgage shail be valld @a to all indebtedness secured herehy,
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