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MORTGAGE

THIS MORTGAGE ("Security Instrument"} is given aon 16TH day of JUNE, 31992- The
mortgagor le ANDREW W MARKS A SINGLE PERSON ("Borrower™}. Thie
Security Inatrument is given to uggxgag;_gngxxap_ggnzggaxxgﬂ, which ie ocrganized
and existlinc under the laws of Minnasota, and whose address im 111 E. KELLOGG
BLYD. ST. FPRUL . MN 55191 {"Landerc")} . Borrowsr owes Lender the principal wsum of
SIXTY SEVEN TdQ EWW (u.s. § 67,500.00). This
debt is evidencel by Borrower's note Aated the same dats as thls Securlty
Instrument ("Nova",, which provides for monthly payments, with the full debt, Lf
not paid earllar, owe and payable on the first day of JULY, 1933. This Security
lnetrument secures 1o Lender: {a) the repaymant of the debt avidenced by the
Note, with intereat, 4nd all renewals, extaensione and modlfications of the HNote;
{1y the payment of all/wcher auma, with intereat, advanced undar paragraph 7 to
protect the aecurity of tlhiw Securlity Instrumsnt) and {c} the performance af
C?; Borrower'e covenants and syroements under thie Security Inetrument and the Note,
For this purpose, Borrcwer dce~. hareby mortgage, grant and convay to Laender the
[ollowing described property jochted in QOQK county, Illinoise:

UNIT 1-E TOGETHER WITH 1TS UHDIVILED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
1IN ONTARIO MANOR CONDOMINIUM AS DL .PZATED AND DEFINED IN THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NuaaseR 25022308, IN THE HORTHWEST 1/4 OF SECTICN
7. TOWNSHIP 19 NORTH, RANGE 13 EAST OF <€ THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOCIS.
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which has the address of 1112 W ONTARIO STRLPL 3E QAK PARK,
(Street] [city)
I1linoins 692302 (“Property Addrean™)}
(Zip Code]

9195

TOGETHER WITH il the |mprovement now or hereafter erscted on the Sroperty, end all easements,
appurtenances, and fixtures now or hereafter & part of the peoperty. Al replaveants end sckditions shall
also be covered by this Security instrument. ALl of the foregeing is refer s to In thig Security
Instrungnt as the wproperty."

BURROWER COVEWANTS that Sorroder is lawfully selsed of the estate hereby conv:yed and has the right
to mortgege, grent andl convey the Proparty and that the Property is unencumbered, exc.@t for encurbrances
of record. Barrower warrants and will defend generally the title to the Property againct _ali claime and
demands, subject ta any sncumbrances of record.

THIS SECURITY INSTRUMENT conipines uniform covenants for national uase and non-uniform cryrnants with
Limited variations by jurisdiction te conatitute & unlform sscur ity fnatrument covering real arop=rty.
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1. Payment of Principai and Interest; Prepayment snd Late Charges. Borrower shail promptly pey
when dus the principal of and interest on the debt evidenced by the Note and any prepayment and
tate charges due under the Mote.
2. Funds for Taxes and Insurance. Subrject to spplicable iaw or to & written waiver by
Lender, Borrower shall Pay ta Lender on the day monthly payments are due under the Note, until the Note is

& sum (“"Funds®) for: (a) yearly tanes and sssessments which may attain peiority over this

paid fn fuaty,
the

Security Instrunent as & lLien on the Property: (b) vearly lessehald peayments or ground rents on
Property, if any; (c) yesriy hazard or property insurance pramiums; (d) yearly tlood insurance premiums,
if any; (e} yeariy mortgage insurence premiums, {f any; and (f) any sums paysble by Borrower to Lender, in
accordance with the provisions of paragraph 8, in [isu of the payment of mortgage insurance premiums .,
These items are called “Escrow Items.™ Lender may, at any time, collect and hold Funds in an smount not to
exceed the maximum amount a {ender for a federally related mortgage loan mey require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section §2501 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesger amount .
I1f so, Lender may, &t any time, collect and hold Funds in an amount not to exceed the lesser amount.
Ltender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or atherwise in accordance with applicables law.

The Funds shall be Mheld in an institution whose deposits are insured by & federal agency,
instrumentality -or entity (including Lender, if Lender is Such an inatitution} or in any Federal Mome

Lrader shall apply the Funds te pay the Escrow Items. Lender may not charge Borrower for

l.oan Bank.
1tems,

hotding and applyiliy the Funds, annualiy analyzing the escrow account, or verifying the Escrow
unless Lender pays 4or-owser interest on the funds and appliceble law permits Lender to make such a charge.
However, Lender may reaire Borrower to pay & one-time charge for an independent real eatate tax reporting
service used by Lendér in Connection with this loan, unless epplicatile Law provides otherwise, Unless an
agrecement is made or applicubis law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earni 9. on the Funds. Borrower and Lender may agree fn writing, however, thet
interest shall be paid on the Fipis. Lender shall give to Borrower, without charge, an annusi account ing
of the Funds, showing credits and delits to the Funds and the Purpose for which each debit to the Funds
was made. The Funds are pledged as i+ conal security for all sums secured by this Security Jmstrument.
if the Funds held by Lender excecd the smounts permitted to be held by applicabte lew, Lender shall
account to Borrower for the excess Funds n accerdance with the regquirements of applicable law. If the
amount of the funds held by Lender st any vimis not sufficient to pay the Escrow I1tems when due, Llender
may se notify Borrower in writing, and, in suth'cize Borrower shalt pay to Lender the amount necessary to
make up the deficiency. Gorrower shall make up the dificiency in no more than twelve monthiy payments, at

Lender’s sole discretion.

Upon payment ir full of all sums secursad by this Srcurity Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender. If, under peragraph .'1, Lender shall scquire or seil the Property,
Lender, prior to the acquisition or sate of the Property, rasi! apply anmy Funds held by Lender at the time
of acquisition or sale as & credit against the suma secured oy this Security Instrument.

3. Application of Payments. Unless appiicable law pProvides olnirwise, all psyments received by Lender
under paragraphs 1 and 2 shall be applied: firse, to any Prepaymen’ rarrges due under the Note; second, to
Aamounts payable under parsgraph 2: third, to interest due; fourth, \o ar’incipal due; and tast, to any late
charges due under the Note.

4. Charges; Liens. Borrower ghall pay all taxes, sssessments, (harger, fines and fmpositions
attributabie ta the Property which may attain priority over this Security ‘~etrument, and lansehold
payments or ground rents, if sny. Borrower shall pey these obligations in the i wr provided in parsgraph
2, or if not paid in that manner, Borrower shall pay them on time directly to the sef3on  owed payment.
Gorrower shall promptly furnish to Lender alt rotfces of smounts to be paid under this paragraph., If
Borrower makes these payments directly, Borrower shatl promptly furnfah to Lender recelpnyy evidencing the
payments.

Borrower shall promptly discharge any tien which hes priority over thfs Security Instrummnt unless
Borrower: (a) agrees fn writing to the payment of the obtigation secured by the lien in & menner
acceptable to Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate tg prevent the enforcement of the lien; or (c)
secures from the holder of the Lien on agreement satfisfactory to Lender subordinating the tien to (ihis
Security [nstrument. [f Lender determines that any part of the Property is subject to a Llien which may
attain priority over this Security Instrument, Lender may give Sorrower g mnotice identifying the Lien.

Borrower ghall satisfy the lien o take one or more of the sctions set forth above within 10 days cof the

giving of notice.
5. Nezard or Property lnsurance. Borrower shall keep the
erected on the Property insured against loss by fire, hazards f

improvements now existing or hereafter
ncluded within the term “extended coverage'

- and any other hazards, including floods or flooding, for which Lender requires fnsursnce. This insurance
ﬁ shall be maintained in the asmounts and for the pericds that Lender requires. The insursnce carrier
'-‘g providing the insurance shail be chosen by Borrower subject to Lender’s spproval which shait mnot be
u'i unreasonabiy withheld. [f @orrower fails to maintain coverage described abave, Lender may, At Lender's
2‘.‘1 option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.
[-¢] All insurance policies and renewsis shall be acceptabte to Lender and shsil include a standard

mortgage clause, Lender shall have the right to hold the pelicies and renewsils. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Barrower shalt give prompt notice to the fnsurance carrter and Lender. Lender mey make proof of

loss if not made promptly by Borrower.
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resturnlion or repalr a p nsged, revtor or s economically fesasible and

londer's wacurity in not tessened. If the restoration or repair is not economically fessible or Lender’s
seculr ity would be lessened, the insursnce procesds shall be spplied to the sums secured by thia Securlty
Instrument, whether or not then due, with any excess pald to Borrower. |f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the tnaurance csrrier has offered to nattie »
claim, then Lender may collect the insurance proceeds. Lender mey use the proceeds toc repair or restore
the Property or to pay sume secured by thiu Security Inatrument, whether or not then dus. Tthe 30-day
pericd will begin when the notice ta given,

Unless tender and Borrower ctherwise agree In writing, sny application of proceeds to principat shall
not eatend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge
the amount of tne payments. [f under paragraph 21 the Property {s ecquired by Lender, Borrowar’s right to
ary insurance palicies and proceeds resulting from damage to the Property prior to the acqufsition shall
puss ta Lender to the extsnt of the sums secured by this Security Instrument immediately prior toe the

atquisition,

6. Occupancy, Preaervation, Maintensnce and Protection of the Property; Borrowsr's Loan
Application; Leaseholds. Borrower shall ¢icupy, establish, and use the Property es Borrowsr’s principal
residence within sixty days after the enxecution of this Security Instrument and shall continue to occupy
the property as Borrower’s principal residence for at leoat one year efter the date of occupancy, unless
Lorder otherwide ogrees in writing, which consent shall not be unreasonably withheld, or unless
vntenuating clrcumstances exlet which are boyond Borrower’s control. Borrower shall not dewtroy, damage or
mpair the Propersv, allow the Property to detericrate, or commit waste on the Property. Barrower shall
ve in default il e forfeiture action or procesding, whether civil or criminel, is begun that in Lender’s
good faith judgmert criid result in forteiture of the Property or cotherwise materlally {impair the lien
created by this Secucity tnatrument or Lender’s securi{ty fnterest. Borrower may cure such a default and
reinstate, as provided (n Jsragraph 18, by csusing tha actlion or proceeding to be dismissed with & ruling
that, n Lender’s good fafih sstermination, preciudes forfeiture of the Gorrower’s fnterest fn the
Property or other material {mpuirment of the |{en crested by this Becurity Inatrument or Lender’s security
interest. Borrower shall alcu be (n defauit If Borrower, during the {lcan application procews, gave
materiatly false or inaccurate (nigrretion or statements to Lender (or failed to provide Lender with any
material information’ in connection :ith the Loan evidenced by the Note, including, but not Llimited to,
representations concerning Borrower’s orcupancy of the Property as a principal residence. [f this Security
Instrument is on a [easehald, Borrower shall _comply with at{ the provisions of the (ease. !f Borrower
pcguirad fes title to the Property, the lwinetold and the fes title shall not merge unleas Lender agress
to the merger i{n writing.

7. Pratection of Lender’s Rights in the Propi=ty. 1f Borrower fails to perform the covenants
and agreements contained in this Security Inctruw -t, or thera (s & legal proceeding that may
significantly affect Lender’s rights in the Property (sucl. ss & proceeding fin banrkruptcy, probate, for
condemnation or forfeiture or to enforce Laws or regulaiiony), then Lender may do and pay for whatever ia
necessnry to protect the value of the Property and Lende’~ rights in the Property. Lender’s actions may
include paying sny suns secured by a Lien which has priorits rver this Security [nstrument, appearing In
court, paying ressonable attorneys’ fees and entering on the Frorsrty to make repairs. Al though Lender
may take sction under this paragraph 7, Lender doss nat have to cJ ro.

Any amounts disbursed by Lender under this paragraph 7 shall oecome additional debt of 8crrower
sccured by this Security lns. rument. Untess Borrower snd Lendar agres ts othar terms of payment, (hose
anicunts shall beaar interest from the date of disburssmant at the Note rota und shall be paysble, with
interest, upon notice from Lender to Borrower requasting payment.

8. Mortgage Insurance. It Lender 1cquired mortgage inaursnce as s conoitln ~f making the
Inan secured by this Security Instrument, Sorrower shall pay the premiums reairdd to maintain  the
mortgage insurance in effect. If, for any reason, the mortgage {insuranca coverage required by Lender
lapses or ceases to be in effect, Borrower shall pay the premiume required to obtain coverage
substentially eguivalent to the mortgage inourance previously in effect, at a cust substantially
equivalent to tha cost to Borrower of the mortgage insurance previously in effect, foom’ - alternate
mortgage insurer approved by Lerder. |f substantiaily equivalent mortgage finsurance colercye’ is not

svoilable, Borrower shall pay to Londer esach month a sum sequal to one-tuwelfth of the year'y ~ortgege [
insu ance premiun being paid by Borrowar when the Inasurance coverage lLapased or ceased to be n ~ffect. t3
Lender will accept, use and retain these payments as a ioss reserve in lieu of mortgage insurance. Losa ;::
reserve payments may no Longer be required, at the option of Lender, if mortgage {nsuranca coverage (in '";n
the amount and for the period thatr Lender requires) provided by an insurer approved by Lender agein ;‘
becomes svailable sand is obtainad, Borrower shall pay the premiuss required to maintain mortgage insurance S"

in effect, or to provide a losa reserve, until the requirement for mortgage insursnce ends {n accordance
with any written agreement betwsen Borrower snd Lender or aspplicable law.

9. Ingpection. Lendar or its agent mey make rsasonable entries upon and inspectiona of the Property.
Lender shall give Berrower natice at the time of or prior to an inspection specifying reasonable cause for
the inspection.

10. Corndemration. fhe proceeds of sny award or claim for demages, direct or conasquentiai, in
connection with any condemnation or cther tsking of any part of the Praperty, or tor conveyance (n Lieu of
condemnation, are hareby assigned and shall be paid to Lender.
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this Security Instrument, whether or rct then due, With sny excess paid to Borrower. In the event of
partial taking of the Property in which the fair market vatue of the Property immediately before the
taking is equal to or greater than the amount of the suma secured by this Security Instruwent immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(8} the total amount of the sums secured immedistely before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any batance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately befcre the
taking is lLess than the amount of the sums secured immediateiy before the teaking, wunless Borrower and
Lernder otherwise agree in writing or untess spplicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security [nstrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the
condemnor offers to make an award or settle a claim for damages, Borrowar fails to respond to Lender
within 30 days after the date the notice is given, Lender is suthorized to collect and apply the proceeds,
at its optien, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or chenge
the amount of siy_r payments.

11. Borrdwe:r. ot Released; Forbearsnce By Lender Not a Weiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest f Borrower shall not operste to release the lisbility of the original 8orrower or
Borrower’s successors n interest. Lender shall not be required to commence proceedings against any
successar in interest or (=tuse to extend time for payment or octherwise modify amortization of the sums
secured by this Security insrruwent by reason of eny demand made by the original Borrower or Borrower's
successors in interest. Any fri-blarance by Lender in exerciaing any right or remedy shall not be & waiver
of or preclude the exercise of i~y right or remedy.

12. Successors and Assigns Bowrd, Joint and Several Lisbility; Co-signers. The covenants
and agreements of this Security Instram.at shatl bind and benefit the successors snd sssigna of Lender and
Borrower, subject ta the provisions ol par>2caph 17. fcorrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sicurity fnstrument but does not execute the Note: (a) is
co-signing this Security Instrument only t2-M..tgage, grent snd convey that Sorrower’s interest in the
Property under the terms of this Security Inatroment; (b} is not personally obligated tc pay the sums
secured by this Security [mstrument; and (c) agrers .hat Lender and any other Borrower may agree to
extend, modify, forbear or meke any accommodationt sich regard to the terms of this Security Instrument or
the Note without that Berrower’'s censent.

13. Loen Charges. 1f the lasn secured by this Security Imstrument is subject to a law which sers
maximum loan charges, and that iew is finally interpreted so that the Interest or other Lloan charges
coltiected or to be collected in connection with the loan eicerd the permitted Limits, then: (a) eny such
loan charge shall be reduced by the amount neceasary to redue ¢k charge to the permitted timit; and (b}
any sums already collected from Borrower which exceaded permitied ({7its witL be refunded to Borrower.
Lender may chocse to make this refund by reducing the principal owed ander the Note or by making & direct
payment to Borrower. [f a refund reduces principal, the reduction Wi’y be trested ms & partial prepayment
without sny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided far in this Security. inp.rument shatl be given by
delivering it or by mailing it by first class mail unless spplicsble lsw regi rus use of another method.
The notice shall be directed to the Property Address or any other address @of “ov.: ~asignates by notice to
tender. Any notice to Lender shal! be given by first class mail ta Lender’s addre - 2tated herein ar any
other address Lender designates by notice to Borrower. Any notice provided for in thir-Security Instrument
shatl| be deemed to have teen given to Borrower or Lender when given as provided fn tai) paragraph.

15, Governing Law; Severability, This Security Instrument ahall be governed by federsl (aw and the
law of the jurisdiction in which the Property is located. In the event that any provisicn rr cliasuse of
this Security Instrument or the Wote conflicts with applicable Law, such confiict shall not af’ect other
provisions of this Security Instrument or the Note which cen be given effect without the’ cunflictirng
provision. To this end the pravisiona of this Security Instrument and the HNote are declar:d to be
severable.

1&. Borrower’s Copy. Borrower shall be given one conformed copy of the Note snd of this Security
[nstrument.

17. Transfer of the Property o a Beneficisl Interest in Borrower. If all or any part of the
Property or any interest in it is sotd er tranaferred (or if a beneficial interest in Borrower is sotd or
transferred and Borrower is not a natural person) without Lender’s prior written conaent, Lender may, at
its aption, require immediate payment in full of all sums secured by this Security Tnstrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federsi Law as of the date of
this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not {ess than 30 days from the date the notice is deliveread or meiled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior
to the expiration of this period, Lender mey invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the f Iyght to have mnforcement of this Security tnutrument discon

ul: ta)l § days (or such other period am applicable Law may specify for reinatatement) before sale of the
Proparty pursusnt to any power ot sale contalned in this Security Inatrument; or (b) entry aof a judgment
enforcing this Security Instrument. Those cond{tiona are that Borroser: (a) pays Lender il sums which
then wouid be due under this Security lnatrument and the Note as {f no scceleration hed occurred; (b
cures any default of any other covenants or agreemants; {c) pays ali sxpenses incurred in enfarcing thie
Security Instrument, inctuding, but not limited to, ressonsble attorneys’ fess; and () tokes such asctlion
a3 Lender may resscnably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Sorrower’s obligation tec pay the sums secured by this Security (nstrument shell continue
unchanged. Upon reinstatement by Borrower, this Security Inatrument snd the obligatfons secursd hereby
shall remain fully affective as it no sccelerstlon had cccurred. However, this right to reinstate shatl
not spply in the case of acceleration under paragraph 17.

19. Snle of Note; Change ¢f Loan Servicer. The Nate or & partiai interest (n the Wote {together
with this Sacurity Instrument} may be sold one or more times without prior notice to Borrower, A sale may
fosult in & change fn tha entity {(known as the “Loan tervicer®) that collects monthiy payments due under
the Note and this Securlty Inatrument, Thare alsc may be one or more changes of the Loan Servicer
unrelated to & sele of the Note. (f thers 1s & change of the Loan Servicer, Sorrower will be glven written
notice of the change in accordance with paragraph 14 sbove and applicable law. The notlice will atate the
name and address . af the new Loan Servicer ard the sddress to which payments should be made. The notice
will Blso con.ain any ather information required by applicable law.

20. Hazardau’ Subwtances. Barrower shall not ceuse or pearmit the presence, use, disposal, storage,
or release of any lazsrdous Substances on ar In the Property. Borrower shall not do, nor allow anyone sise
to do, anything affec’imy the Property that (@ in viciation of any Envirormentsl Lau, Tha preceding two
sentences shall not sDp U3 the preasnce, use, or storsge on the Property of smatl quantities of
nasordous Substances thav.ars-qenerally recognized to be appropriate to normal residentinl uses and to
maintenance of the Property.

gorrower shali promptly g/ve Lender written notice of any I(nvestigation, claim, demand, lawsuit oar
ather mction by any goverrvnental ar segulatory agency or private party invalving the Property and any
Hazardous Substancs or Environmentol /cre of which Borrowsr hat sctual knowledge. [f Borrower learns, or im
notified by any goverrmental or regulatoryv.suthority, that any removal or other remediation of any
Hazardous Substance affecting the Proper(y 1L nNecesssry, Borrower shall promptly take all necessary
remedial actions in accordance with Envircauntsl Law.

As used in this paragraph 20, “Hazardous s-betances® are thoss substesrces defined as toxic or
hazardous substonces by Environmentsl Law ax  tie following substances: gasoline, kerosens, other
flammable or toxic petroleum products, toxic pac< cides and herbicides, wvolatite solvents, materiala
containing osbestos or formeldehyde, and radfosct ve. materfais. As used in this paragraph 20,
sgEnvironmental Law" mesns federal laws :-d laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmentai protection.

NON-LINIFORM COVENANTS. Borrowar and Lender further coresant and agree as foliows:

21. Acceleration; Remedies. Lender shali give notice to Zorrower prior to acceleration
following Borrower’s breach of any covenant or agreemant in this Geurity [nstrument {but not prior to
acceleration under pacagraph 17 unless applicable law provides otierwise}. The notice shall specify: (a)
the detauit; (b) the action requirsd to cure the defsult; (c} a doie, not less than 30 days from the date
the notice is given to Borrower, by which the defsult smust bae cured; arJ (d that failure to cure the
default on or before the date specified in the notice meay result in accelarrcion of the sume secured by
this Security lnstrument, foreclesure by judicial proceeding and sale of tn¢ Stoperty. The notice shall
further inform Borrower of the right to reinatste after sccelerstion and the riznt to assert in the
foreclosure proceeding the non-existence of a default or any other defenae af 8c. ower to acceleration and
foreclosure. L[f the dofsult is not cured on or before the date specified in the noticy, Lender, at its
option, may require immediate payment in futl of all sumes secured by this Securiyvv Instrument without
further demarxd and may foreclose this Security Inatrument by judicial proceeding. Lender shall be
entitied to cotlect all expenses incurred in pursuing the remedies provided in this ‘priagraph 21,
including, but rot limited to, ressonable attorneys’ faes orxi coats of title evidence.

27. Release. Upon payment of Bil sume secured by this Security Instrument, {ender shall rilzaye this
Security Instrument without chargs to forrowar. Borrower shall pay sny recordation costs.

2%. wotver of Homestead. Borrower waives ald rignt of homestead exemption In the Property.

24. Riders to this Security Instrument. 1f one ar more riders are exscuted by 8orrower and )
recorded together with this Security lnatrument, the covenants and agresments of each such rider shall be Y
incorporated into and shali emend and supplement the covenants and agresments of this Security Instrument ’;
as if the rider{s} wers a part of this Security Instrument. ;‘;

o]
]

[Check applicable box(es)}

£ 1 Adjusteable Rete Rider X 1 Condominium Rider { 1 t-4 Femity Rider
[ } Graduated Payment Rider { 1 Piannad Unit Oevelopment Rider ( 1 Biwsokly Fayment Rider
x } Ballgon Rider 1 ] Rate Improvesent Rider L 1 Secord Home Rider
[ 1 v.A. RIDER { 1 Other(s) (specify)
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o, RANQEEICIAL CORX. .. ...,

Instrument and in any rider{s} executed by Borrower ard recorded with it.

Witness: ANOREW W MARKS -Borrower
Social Security #: 330445497

{Seal )
Witness: -Borrower

Social Security #:

{Seal)
Borrower

Social Security #:
(Seatl}
-Borrower

Social Security #:

STATE OF JLLJWOL'S, COOK County s8:

[, the undersfoned, a Notary Public fn and for said county and state oo hereby cert{fy that ANDRLuw
W MARKS A SINGLE JERSOM , personally known to me to be the same personi{s) whose name(s)
subscribed to the far/going Instrument, appeared before me this day in person, and acknuwledged that HE
signed and delivered the &1 d instrument as HIS free snd voluntary act, for the uses and purposes therein
set farth.

Given under my hand and afficia. aeal this ]g — day of I Lh l‘f - A.D. 19(51 -

L "”)L : ./(-,,& ‘/f,/ ((L.((
woiary Public B

T QFFICLAL SEAL

TINE A HATHAWAY
g:j‘ t? PUBLIC. STATE OF ILLINOIS

im COPAMISSION EXPIRES 10/19/94
w,ww

This instrument was prepared by MORTGAGE CAPITAL C7APLNAT[ON, t000 East Woodfield Rosd, Suite 240,
Schaumburg, I[L 60173,

L

My Commission expires:
(aete ij(

(Space Below This Line Reserved for Lrader and Recorder)

Record and Return ta:

MORTGAGE CAP[TAL CORPORATION

141 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL, MN 55101

ATTN: LISA CHASE
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THIS CONDOMINIUM RIDER ie made thie J6TH day of JUNE, 1992, and Le incorporated into
aws shall be desmed to amend and supplement the Mortgage, Deed or Trust or Securlty
beed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to ascure Horrower's Note to (the "Lsnder™)
of thoe same date and covering the Property described in the Security Instrument and

located at:

(Property Address]
The Property includes a unit in, together with an undivided interest in the common

elements of, a condominium project known as:

ONTARIQ MANQR
[Name of Condominium Project]

tthe "Condominium Project™). If the owners asscciatlon or other antity which acte for
the Condominium Projaeact (the "Owners Assoclation”) holde title to property for the
benefit or ure ¢f its members or shareholders, the Property alsc includes Borrowar's
interest in the Owners Assoclation and the uses, proceeds and benefits of BHorrower's
intereat.

CONDOMINIUM ZO/SNANTE. In additiun to the covenants and agresments mades in the
security Instrume:nt. Zorrower and Lender further coveiiant and agree as follows:

A. CONDOMINIUM (G/PNANTS. Borrowsr shall perform all of Borrower's obligations
under the Condominlum Zrriject‘'s Constituent Documenta. The "Constituent Documente” are

the: (i) Declaration oraiy other document which creates the Condominium Project; (ii}
by-lawe; (iii) code of twgulations; and {(iv)} other eqguivalent documents. Borrower
shall promptly pay, when du(, ~ll dues and asseasments imposed pureuant to the

Congtituent Documente.
B. HAZARD INSURANCE. Sc long as the Owners Asscciation malntains, with a

generally accepted ineurance carrier, a "master"” or *blanket” policy on the
Condominium Project which is satieartory to Lender and which provides insurance
coverage in the amounte, for the periocs; and against the hazards Lender requires,
including fire and hazards included wit:-lin the term "axtended coverage," then:

{i) Lender walves the provision .in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth of tho yearly premium installments for hazard
insurance on the Property: and

(L1) Borrowar‘s obligation under Unjdorm Covenant §& to maintain hazard
inaurance coverage on the Property is deemed sctisflied to the extent that the regquired
covarage is provided by the Owners Assoclation policy.

Borrower ehall give Lender prompt notice @f any lapse in required hazard
inBurance coverage.

In the avent of a distribution of hazard irsuiance proceeds in lieu of
restoration or repair following a loss to the Proparty, whsther to tha wunit or to
common elements, any proceeds payable to Borrower are herecy agsigned and shall be
paid to Lender for application to the sums sacured by the “Sicverity Instrument, with
any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower wehall take wsuch - actions as may be
readonable to insure that tha Owners Association maintaine. a public liabllivy
insurance policy acceptable in form, amount, and extent of coverage tc Lender.

P. CONDEMNATION. The procesds of any award or clailm for dwruicses, direct or
congequential, payable to Borrower in connecticn with any condemnatior r.z‘other taking
of all or any part of the Property, whether of the unit or aof the commar Zlemente, or
for any conveyance in lleu of condemnation, are hersby assigned and shal! b= paid to
Lendar. Such proceeds shall be applied by Lender to the sums secured by tas’ Security
Inetrument as provided in Uniform Covenant 10.

F. LENDER'S PRIOR CONSENT. Borrowsr shall not, except after notice to Lender and
with Lender‘s prior written consent, either partition or subdivide the Property or
consant to:

{1) the abandonment or termination of the Condominium Project, except for
abandonment or terminatlion required by law in the case of substantlial destruction by
fire or other casualty or in the case of a taking by condemnation cr eminent domain;

(ii] any amendment to any provision of the Constituent Documenta if the
provieion im for the exprees banefit of Lender;

(Lii}) termination of profsssional management and asaumption of eelf-
management of the Owners Assoclation; or

(iv) any action which would have the effact of rendaering the public
liability insurance coverage maintained by the Ownars Association unacceptable to

Laender.
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then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrowaer secured by the Security Instrument.
and Lender agree to other terms of payment,

Unleen llorrowet:
these amounts shall bear interest from the
date of disbureement at the Note rate and shall be payable,
from Lender to Borrower requesting payment.

with interesat,
BY SIGNING BELOW,

upon notice
Borrower accepta and agrees to the terms and provisions
contained in this Condominium Rider.

C"»DX;}'\ g\fmfx ; A A \‘:\‘;\E\%al )

~Borrower

{Saal)

~Borrower

(Seal)

-RBorrower

{Sealj)
-Borrower

oA "31‘:’\
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UNSRELORRIDERPY |

THLIS BALLOON RIDER is made thie J6TH day of JUNE. 1922, and is ilncuorporated
intoc and whall be desmed tc amend and supplement the Mortgage, Deed of Truset or
Deed to Secure Debt (the "Security Instrument*} of the same dats glven by the
undersigned (the “Borrower"} tc secure the Borrower's Note to MORIGAGE CAPITAL
CORPORATIQN (the "Lender™) of the same date and covering the property desacribed
in the Security Instrument and located at: 1112_3__9n1531g_;13&§1ﬁ£}n, oMK PARK.

IL, £0J02
{Property Address]

The intereat rate stated on the Not= is called the "Note Rate.” Tha date of
the Note is called the "Note Date.” I understand the Lender may tranafer the
Note, Security Instrumeat and this Rider. The Lender or anyons who takes the
Nota, the Security Instrument and thim Rider by transfer and who lis entitled to
receivae paymente under the Note iw called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the
Security ‘nstrument, Borrower and Lender further covenant and agree ai# followd
(despite arything to the contrary contained in the Security Instrumant or the
Note) 1

1. CONDITIONAL RIGHT TO REFINANCE

At the waturity date of the Note and Securlty Instrument {the “"Maturity
pate"), I will he'zble to obtain & new loan {"New Loan"} with a new Maturity Date
of the firet day Of JULY., 2022, and with an lnterest rate equal to the "New HNote
kate” daetermined in Accordance with Section 3 below Lif all the conditicns
provided in Sectione 2. and 5 below are met (the “Conditional Rufinancing
optian"). If thoee cond'tione are not met, I understand that the Note Holder is
under no obligation to rsflinance or modlfy the Note, or to extend the Maturity
pate, and that I will have co rapay the Note from my own resourcsm or find a
lender willing to lend me ti= monay to repay the Note.

a. CONDITIONS TO OPTION

If T want to exercise the /Tonditional Refinancing Option at maturity,
cartain conditione must be mat as of =Zhe Maturity Date. Thase conditiona arer
(1} I muet still be the owner and Ooccupant o©of the property subjesct to the
Saecurlty Inatrument (the "property™)s 4<) 1 must be current in my monthly
payments and cannct have been more than 40 days late on any aof the 12 scheduled
monthly payments immedlately preceding thes /saturity Date; (3} no lien against the
Property {(except for taxes and epecial ase¢sramnts not yet due and payable} other
than that of the Security Instrumant may axitc; (4) the New Note Rate cannot be
more than 5 percentage peints above the Note P.ce; and {S5) I must make a written
regquest to the Note Holdar anm provided in Section 5 helow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interar. cequal to the Federal
National Mortgage Asscciation’s required net yield Jfcr 30-year fixed rate
mortgages subject to a 60-day mandatory delivery commitmant, plus one-half of cone
percentage point {(0.5%), rounded to the nearest one-eight of one parcentage
point {0.125%) (the "New Notw Rate"}. The required nst y.ell ehall be the
applicable net yleld in effect on the datae and time of day thot ¢ha Note Holder
raceilves notice of my election to exerciss the conditional Refircrncing Optlon.
1f thie required net yleld is not avallable, the Notas Holder willi / ~Zatermine tha
New Note Rate by using comparable information.

4. CALCULATING THE NBW PAYMENT AMOUNT

Provided the Kew Note Rate as calculated in Section 3 above is not greater
than 5§ percentage points above the Nots Rate and all other conditions regquired in
section 2 above are satisfied, the Nots Holder will determine the amount of they
monthly payment that will be pufficient to repay in full (a} the unpaida
principal, plus (b) accrued but unpaid interest, plus (c} all other suma I willl
owa under the Note and Security Instrument on the Maturity Date (assuming my;S
monthly paymente then are current, as required under Section 2 above), over then
term of the New Note at the New Note Rate in eqgual monthly paymants. The resulte®
of this calculation will be the amount of wy new principal and jinterest payment
evary month until the New Note is fully paid.
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5. erecremwo el bbb e hanchrobard COPY

The Note Holder will notify me at least 60 calendar days in advance of the
Maturity Date and adviae me of the principal, accrued but unpaid interest, and
all other sums I am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment
record information, together with the name, title and addrees of the persocon
representing the Note Holder that I muet notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Saction 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calendar daye prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’e applicable published required net yleld in effect on the date and
time of day notification is received by the Note Holder and as calculated in
Secticn 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new
interest rate {(the New Note Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents reguired to complete the
required r=financing. I understand ths HNote Holder will charge me a 5250
procesajny [ee, the costs associated with updating the ¢title insurance policy,
and any reasonable third-party costs, such as documentary stampa, intangible tax,
survey, reccrding fees, etc.

BY SIGNINC FE2LOW, Borrower accepts and agrees to the terms and covenante

( \,-”Mr:bf\ﬁ,f,‘ui\f‘v'\ ‘ﬁrﬂ\,c\&t\,

ANDREW W MARKS < ——@orrowar

contained in thia BA2lloon Rider.

Borrower

Borrower

Borrower

{Bign Original Only])

Page 2 of 2
MULTISTATE BALLOON RIDER-Single Family~-FANNIE MAE UNIFORM INSTRUMENT
Form 3180 12/89 Modified 9/91 CLDOC943 (11/91)




