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PURCHASE MONEY MORTGAGE

THIS MORTGAGE is dated as of June 18, 1992, and is made betweenTld Kent
Bank, N.A., as Trustee under Trust Agreement dated December 3, 1991 and known as
Trust No. 6321 ("Mortgegor"} and LEONARD M. BLAZEX AND PEGGY S. BLAZEK
("Mortgagee") located at 1009 Nawata, Mount Prospect, [11inuis 60056.

WITNESS: Mortgagor has executed a promissory note dated Jure 18, 1992, ("Note”)
payable %o the order of the Mortgagee in the principal amount of $130,500.00
with interest at the per annum rate of twelve percent (12%) beginning June 19,
1993, and afte Default (defined in the Note) or maturity, at the per annum rate
of fifteen percent (15%). Interest on the outstanding balance of the Note shall
be payable monthiy comuencing on June 19, 1993 and on the nineteenth day of each
month thereafter.” Trincipal payments shall be made in installments in
accordance with the_‘ferms of the Note upon the closing of the sale of any
individual unit or units) _The Note together with any accrued and unpaid
interest s payable in fuli o June 19, 1994, The proceeds of the Note will be
used to purchase the premises ab described on Exhibit "A" attached hereto.

GRANT OF MORTGAGE

1.1. To secure payment of the {ndeitedness evidenced by the Note including
any future advances thereunder and any renewals or extensions thereof, the
Liabilities {defined below) and the perfuruznce of the covenants and agreements
of Mortgagor hereunder Mortgagor dues by these presents CONVEY and MORTGAGE unto
Mortgagee, all of Mortgagor's estate, right, iitle and interest in the real
estate situated, lying and being in the County cf-Cook, and State of [1linois,
legally described on attached Exhibit A and made peit hereof which is referred
to herein as the "Premises,” tugether with all lmprovements, buildings,
tenements, hereditaments, appurtenances, water, gas, wil, miverals, and
easements located in, on, over or under the Premises, and 211 types and kinds of
furniture, fixtures, apparatus, machinery and equipment, including without
limitation, all of the foregoing used in any construction vn.the Premises or to
supply heat, gas, air conditionfng, water, 1light, power, refiigeration or
ventilation {whether single units or centrally controlled) and ¢li.:screens,
window shades, storm doors and windows, fioor coverings, awnings, ‘sinves and
water heaters, whether now on or in the Premises or hereafter erected,-iastalled
or placed on or in the Premises, and whether or not physically attached-co the
Premises. The foregeing items are and shall be deemed a part of the Premises
and a portion of the security for the Liabilities as between the parties hereto

and all persons claiming by, through or under them.

1.2 Further, Mortgagor does hereby pledge, dassign, transfer, deliver and
grant to Mortgagee all of Mortgagor's right, title and interest in and to aTll
general intangibles relating to the development or use of the premises,
including but nut limited to all gquvernmental permits relating to construction
on the Premises, all names under ur by which the premises or any Improvements on
the Premises may at any time be operated or know, and ail rights to carry on
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business under any such names or any variant thereof, and ail trademarks and
goedwill in any way relating to the Premises,

1.3. Further, Mortgagor does hereby pledge, assign, deliver and grant to
Mortgagee all of Mortgagur's right, title and interest in and to all proceeds of
the conversion, voluntarily or involuntarily, of the Premises or any part
therecf into cash or liquidated c¢laims, including without Timitation, proceeds

of insurance and condemnation awards.

1.4. turther, Mortgagor does hereby pledge, assign, transfer, deliver and
grant to Moitgagee all leases, written or verbdl, rents, fssues and profits of
the Premisesy including without Vimitation, all rents, issues, profits,
revenues, royallice, bonuses, rights and benefits due, payable ur accruing, and
all deposits of morev as advance rent or for security for damage or default,
under any and all prisent and future leases of the Premises, together with the
right, but not the obligation, to collect, receive, demand, sue for and recover
the same when due or payaule.. Mortgagee by acceptance of this Mortgage agrees,
as a personal covenant applicable to Mortgagoer only and not as a limitation ov
condition hereof and not avatiable to anyone other than Mortgegor, that until a
Default or an event shall occur which under the terms hereof shall give to
Mortgagee the right to foreclose tiiis Mortgage, Mortgagor may collect, receive

and enjoy such avails.

1.5. Further, Mortgagor does hereby cxpressly waive and release all rights
and benefits under and by virtue of the Howestead Exemption Laws of the State of

1Minois.
MORTGAGOR COVENANTS AND REPRESENTATIONS

While any of the Liabilities remain outstanding, Mortgagor represents,
warrants, covenants and agrees as follows: ‘

2.1. Mortgagor shall [a) promptly repair, restore or rebuild any buildings
or improvements now or hereafter on the Premises which may beccime damaged or he
destroyed; (b) keep the Premises in good condition and repair, witnsut waste,
and, except for this Mortgage, free from any encumbrances, security interests,
liens, mechanics' liens or c¢laims for Tien and any other claims or _demands
against Mortgagor's title to the Premises; (¢) pay when due any indebtedness
which may be secured by a lien or charge on the Premises and upon request
exhibit satisfactory evidence of the discharge of such lien or charge to
Mortgagee; {d) complete in a good and workmanlike manner using new materials of
first class quality and within a reasgnable time any building or impruvement now
or at any time in process of construction upon the Premises; (e) comply and
cause any tenant of the Premises to comply with all requirements of all Jlaws or
municipal ordinances with respect to the construction maintenance or use of the
Premises or sales of lots comprising the Premises; (f)} wmake nu material
alteratiouns in the Premises, except as required by law or municipal ordinance,
unless such alterations have been previously approved in writing by Mortgagee,
{q) refrain from impairing or diminishing the value of the Premises; (h} use the
proceeds of the Note solely for the purposes set forth in the Note; (j) not
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seek, make or consent to, without Mortgagee's prior written consent, any change
in the zoning or conditions of use of the Premises or in the plans for the
Improvements thereof or thereon which would impair Mortgagee's ability to
construct the Improvements on the Premises,

2,1,A. Mortgagor and guarantors agree to construct four (4) townhomes on
said parcel of real estate and to begin construction immediately after the
execution of this mortgage and to conplete construction no later than March 31,

1992,

2.2. VMortgagor shall pay, when due and before any penalty attaches, all
general taxesy special taxes, special assessments, water taxes or charges,
drainage taxes «r.charges, sewer service taxes or charges, and other taxes,
assessments or (harges against the premises., Mortgagor shall, upon wriiten
request, furnish to/Mortgagee duplicate paid receipts for such taxes,
assessments and charges: ) Tu prevent Default hereunder, Mortgagor shell pay in (A
full under protest, in tnz manner provided by statute, any tax, assessment or
charge which Mortgagor may cesire to contest prior to such tax, asscssment or w;

charge becoming delinguent,

2.3, Upoun the request of Murisagee, Mortgagor shall deliver to Mortgagee %%
all original leases or contracts of sate of al) or any portion of the Premises, Eg
together with assignments of such Teases or contracts from Mortgagor to
Mortgagee, which assignments shail be ih.{orm and substance satisfactory to
Mortgagee, Mortgagor shall not, without Msrtgagee's prior written consent,
procure, permit or accept any pyepayment, dischiecge or canpromise of any rent or
release any tenant from any obligation at any tiue-while the Liabilities secured
hereby remains unpaid. Mortgagor shall rot, without Mortgagee's prior written
consent, accept any amount os Jiquidated damages or. cancel or temninate any
contract of sale other than as specifically provided 0 such contract.

2.4. Any award of damages resulting from condemnaticn proceedings,
exercise of the power of eminent domain, or the taking of the Premises four
public use are hereby transferred, assigned and shall be paid(to Mortgagee.
Such awards or any part therecf may be applied by Mortgagee, after tie payment
of ail of Mortgagee's expenses, including costs and attorneys' and reralegals!
fees, tu the reduction of the indebtedness secured hereby in such order of
application as Mortgagee may elect. Mortgagee is hereby authorized, on-ochalf
and in the name of Mortgagor, to execute and Zeliver valid acquittances and to

appeal from any such award,

2.5. Mortgagor shall keep the Premises and «l1 buildings and improvements
now or hereafter situated on the Premises insured against luss or damage hy
fire, 1ightning, windstorm, vandaliem, malicious damage and builder's risks and
such other hazards as may from time to time be designated by Mortgagee,
Mortgagor shall keep all buildings and improvements now or hereafter situated on
the Premises insured against loss or damage by flood, if the Premises are
Tocated in a flood hazard zone. Each insurance policy shall be for an amount
sufficient to pay in full the cost of replacing or repairing the buildings and
improvements oun the Premises and, in no event, less than the principal amount of
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the Note. Mortgagor shall obtain 1iability insurance with respect tg the
Premises 1n an amount which is acceptable to Murtgagee. A1l policies shall e
tssued by companies satisfactury tu Mortgagee, Each insurance policy shall be
payable, in case of luss or damage, to Mortgagee. Each 1nsurance polity shali
contain a lender's loss payable clause or endorsement in form and substance
satisfactory tu Mortgagee. [In the event uf any loss, Mortgagar shall give
inmediate notice thereof to Mortgagee and any appropriate insurers, The
Mortgagee may make any proof of loss to any insurer, if the Mortgagor fails to
make a préov of loss immediately to any such insurer. Mortgagor shall deliver
all insurance policies, including additicnal and renewal policies, to Mortgagee.
In case of insurance abouuyt to expire, Mortgager shall deliver to Murtgagee
renewal policies not less than ten days prior to the respective dates of
expiration. Eaclt psurance policy shall not be cancellable by the insurance
cumpany without at< ieast 30 days' prior written notice to Murtgagee.

2.6. Notwithstanding any other provisions of this Mortgage, no sale,

Tease, mortgage, trust deed, or grant by Mortgagor of an encumbrance of any Lo
kind, conveyance, transfer ¢t uwccupancy or possession, contract to sell, or tJ
transfer of the Premises or any part thereof or sale or transfer of ownership of )
any beneficial interest or power ui) direction in a land trust which holds title 9}
to the Premises shall be made withuut the prior written consent of Morigagee. ;
2.7. Mortgagor is the sole owner_of the Premises free from any lien, gg

encumbrance or ¢laim, except this Mortgage.

2.8. No release of any petroleum, oil” orochemical ligquids or solids,
liguid or gaseous products or hazardous waste/ fs “Release of Hazardous
Materials") has accurred or is existing on any portiun of the Premises, or any
other real property in the state in which the Premises is located now or
previcusly owned by Mortgagor. Mortgagor has not received any notice from any
governmental agency or from any tenant under & lease or/trum any other party
with respect to any such Release of Hazardous Materials.

2.9. Mortgagor shall not cause or permit to exist any Release of Hazardous
Materials on any portion of the Premises or any other real property in the state
in which the Premises is located, owned by Mortgagor or by any pergor having a
legal and beneficial interest in Mortgagor {if Mortgagor is a corporacion, trust
or other entity). Mortgagor shall immediately notify Mortgagee of any povice or
threatened action from any governmental agency or from any tenant under a lease
of any purtion of the Premises or from any other party with respect to any such

Release of Hazardous Materials,

MORTGAGEE RIGHTS

3.1. Nu remedy or right of Mortgagee hereunder shall be exclusive, Each
right or remedy of Mortgagee with respect te the Liabilities, this Murtgage or
the Premises shall be in addition to every other remedy or right now or
hereafter existing at law or in equity. Nu delay by Mortgagee in exercising or

omitting tu exercise any remedy or right accruing on Default shall impair any
such remedy or right, or shall be cunstrued to be a waiver of any such Default,
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or acquiescence therein, or shall affect any subsequent Default of the same or a
different nature. Every such remedy or right mdy be exercised concurtently or
independently and when and as oftlen as may be deemed expedient by Mortgagee,

3.2. [If Mortgagee makes any payment authorized by this Mortgage relating
to taxes, assessments, charges, liens, security interests, encumbrances or
insurance, Mortgagee may do so according to any bill, statement or estimate
received from the appropriate party ¢laiming such funds without inquiry into the
accuracy oh validity of such bill, statement or estimate or into the validity of
the lien, ancumbrance, security interest, tax, assessment, sale, forfeijture, tax
lien or titie cr claim thereof.

3.3. Mortaayee shall have the right to inspect the Premises at all
reasonable tines ang access thereto shall be permitted for that purpose.

DEFAULT AND RIGHTS ON BLFADLT

4,1. Upon Default, at! the sule uption of Murtgagee, the Note or any other
Liabilities shal) become immeqicotely due and payable, and Mortgagor shall pay
a1l expenses of Mortgagee, inciuding atterneys' and paralegals’ fees, incurred
in connection with this Mortgage @¢ad-all expenses incurred in the enforcement of
Mortgagee's rights in the Premises ard other costs incurred in conunection with
the disposition of the Premives. The term "Default" when used in this Mortgage
means any one or more of the events, conditions or acts defined as a "Default”
in the Note the failure of Mortgagor to pay znd perform the Note or Liabilities
in accordance with their terms, or failure o¢ Mortgagor or any guarantor to
comply with or to perform ip accordance with amyvepresentation, warranty, term,
provision, condition, covenant or agreement contained in this Mortgage or any
instrument, agreement or writing securing any Liabylities to which the Mortgagor
and/or guarantors and Mortgagee are parties., Any Default under the Note shall

be Default under this Mortgage.

4.2, Upon any Default hereunder, Mortgagee may, but nced not, make any
payment or perform any act required of Mortgagor hereunder 11 ary form and
manner deemed expedient by Murtgagee. Mortgagee may, but need pov;.complete
cunstruction of the Improvements and enter into the necessary Curtracts
therafor. Mortgagee may, but need not, make full or partial paymen®s of
principal or interest on any encumbrances, liens or security interests aifecting
the Premises, and Mortgagee may purchase, discharge, compromise or settie any
tax lien or other lien or title or ctaim thercof, or redeem from any tax sale or
forfeiture affecting the Premises or contest any tax or assessment. A1l moneys
paid for any of the purposes herein authurized and all expenses paid or incurred
in connection therewith, including attorneys' and paralegals' fees, and any
other funds advanced by Mortgagee to protect the Premises or the lien hereof,
plus reasonable compensation to Mortgagee for each matter concerning which
action herein authorized may be taken, shall be so much additional indebtedness
secured hereby and shall become immediately due and payable without notice and
with interest thereon at a per annum rate equivalent to the post maturity rate
set forth in the Note. [naction of Mortgagee shall never be considered as a
waiver of any right accruing to Mortgagee on account of any Default hereunder,
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4.3, When the indebtedness secured hereby shall become due whether by
acceleration or otherwise, Mortgagee shall have the right tu foreclose the lien
of this Mortgage. In any suit to fureclose the lien of this Mortgage, there
shall! be alluwed and included as additional indebtedness in the judgment of
foreclosure all expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagee for attorneys' and paralegals' fees, appraisers' fees,
outlays for documentary and expert evidence, stenographers' charges, publication
costs and costs of procuring all abstracts of title, title scarches and
examinations, title insurance polictes, Torrens certificates, tax and Ifen
searches, and examinations, title insurance policies, Turrens certificates, tax
and 1ien searches, and similar ddta dond assurances with respect to title as
Mortgagee mav’ ceem to be reasonably necessary either to prosecute the
foreclosure suil or tu evidence to bidders at any foreclosure sale. All of the
foregoing jlems, wnich may be expended after entry of the foreclosure judoment,
may be estimated by hortgagee, All expenditures and expenses mentioned in this
paragraph, when incurnea ar pald by Mortgagee shall become additional

indebtedness secured hereoy and shall be immediately due and payable, with

interest thereon at a rate fequivalent to the post maturity interest rate set (e
forth in the Note. This paragraph shall also apply to any expenditures or £
expenses incurred or pald by Murtgaoee or on behalf of Mortgagee in connection Eﬂ
with (a) any proceeding, including without limitation, probate and bankruptcy )

proceedings, to which mortgagee shall ue a party, either as plaintiff, claimant ioa
or defendant, by reason of this Murtgege or any indebtedness secured hereby, or
(b) any preparation for the commencement.ov-any suit for the foreclosure of this &
Mortgage after accrual of the right to tereciose whether or not actually
commenced or preparation for the coummencement of any suit to collect upon or
enforce the provisions of the Note or any instiument which secures the Note

after Default, whether or not actually commenced, ¢¢ {c) any preparation for the
defense of any threatened suit or proceeding which wmight affect the Premises or

the security hereof, whether or not actually commenced.

4.4, The proceeds of any foreclosure sale shall be distributed and applied
in the following order of priority: first, on account of ali-costs and expenses
incident to the foreclosure proceedings, including all the items that are
mentioned in the immediately preceding paragraph; second, all otned dtems which
under the terms of this Mortgage constitute indebtedness secured by this
Murtgage additional to that evidenced by the Note, with interest thepsen as
herein provided; third, all principal and interest remaining unpaid on the Note
and the Liabilities (first tu interest and then to principal); fourth, any
surplus to Mortgagor or Mortgagor's heirs, legal representatives, successors or

assigns, as their rights may appear.

4.5. Upon, or at any time after the filing of a complaint to foreclose
this Mortgage, ihe court in which such suit is filed may appuint a receiver of
the Premises. The receiver's appointment may be made either before or after
entry of judgment of foreclosure, without notice, without regard to the solvency
or insolvency of Mortgager at the time of application for the receiver and
without regard tu the then value of the Premises or whether the Premises shall
be then occupied as a homestead or not. Mortgagee may be appointed as the
receiver. Such receiver shall have power to collect the rents, issues and
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profits of the Premises during the pendency of the forecltosure suit and, in case
of an entry of judgment of foreclosure, during the full statutory period of
redemption, if any, whether there be redemption or not, as well as during any
further times when Mortgagor, except for the intervention of the receiver, would
be entitled tu collect the rents, issues and profits. Such receiver shall also
have all other powers which may be necessary or are usual for the protection,
possession, control, management and operation of the Premises. The court in
which the foreclusure suit 1s filed may from time to time authorize the receiver
to apply the net income in the receiver's hands in payment in whule or {n part
of the indebtedness secured hereby, or secured by any judgment foreclosing this
Mortgage, or any tax, special assessment or other lien or encumbrance which may
be or become superior to the lien hereof or of the judgment, and the deficiency
judgment against tigrtgagor or any guarantor of the Note in case of a forfeiture

sale and deficiencys

4.6. No actiontor_the enforcement of the lien or of any provision of this
Mortgage shall be subject-ti any defense which would not be good and available
to the party interposing the same in an action at law upon the Note.

DEFINITIONS

5.1. “Liabilities” means any and all Tliabilitfes, obligations and
indebtedness of Mortgagor to Mortgagec¢ under the Note and any guarantor to
Mortgagor under any quaranty, and this Figruvgage and for any other 1iabflitfes,
obligations and indebtedness of Mortgagor axd.any guarantor to Mortgagee whether
heretofore, now or hereafter owing or arising, due or payable, howsoever
created, arising or evidenced, whether direct oOr indirect, absolute or
contingent, primary or secondary, Joint or severat, whether existing or arising,
through discount, overdraft, purchase, direct loan, by vperation of law or
otherwise., "Liabilities" also includes all costs of caliection, legal expenses,
and attorneys' and paralegals' fees incurred or paid by-Muitgagee in attempting
to enforce Mortgagee's rights, remedies and security ini:rests hereunder,
including advising the Mortgagee or drafting any documents for 'the Mortgagee at
any time, or to enforce or collect the Note any guaranty of the“inte, or any
other indebtedness of Mortgager or any guarantor of the Note to Morcgagee, or in
the repossessioun, custody, sale, Tease, assembly or other dispositice of any
collateral for the Note. "Liabilities" also includes all of the indencedness or
contractual duties of partnerships to Mortgagee created or arising vhile
Mortgagor or any guarantor of the Note may be or may have been a member of thuse

partnerships.

5.2. This Mortgage and all provisions hereof shall extend to and be
binding upon Mortgager and &1l persons or parties claiming by, under or through
Mortgagor. The word "Mortgagor” when used herein shall also include al] persons
or parties liable for the Liabilities secured hereby or any part thereof,
whether or pot such persons or parties shall have executed the Note, the Loan
Agreement or this Mortgage, including their respective heirs, estates, personal
representative, successors and assigns. Each Mortgagor shall be Jjointly and
severally obligated hereunder. The singular shall include the plural, the
plural shall mean the singular and the use of any gender shall be applicable to

-7-
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all genders. The word "Mortgagee" includes the successors and assigns of
Mortgagee.

ADDITIONAL PROVISIONS

6.1. Mortgagee shall release this Mortgage by a proper release after
payment and satisfaction in full of the Note and all Liabilities. Mortgagee
shall release a specific unit constituting a portion ¢f the Premises from this
Mortgage by proper release after payment of the relcase price for such unit in
accordance with the Note,

6.2. THE NOTE SECURED BY THIS MORTGAGE IS FOR A LOAN MADE FOR COMMERCIAL
PURPOSES. MOKTGPGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTIGN FROM SALE
UNDER ANY ORDCR GR_GUDGMENT OF FORECLOSURE OF THIS MORTGAGE AND ANY RIGHTS OF
REINSTATEMENT PURSUANY TO THE LAWS OF THE STATE OF ILLINOIS REGARDING
FORECLOSURE OF MORTGAGES. ON MORIGAGOR'S OWN BEHALF AND ON BEHALF OF LACH AND
EVERY PERSON, EXCEPT JUDGMCNT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST
IN OR TITLE TO THE PREMISES A3-OF OR SUBSEQUENT TO THE DATE OF THIS MORTGAGL.
IN THE EVENT THE PREMISES IS AGRICULTURAL PROPERTY AND MORTGAGOR IS AN ILLINOIS
CORPORATION, A FOREIGN CORPORATION LICENSED TO DO BUSINESS IN THE STATE OF
JLLINGTS OR A CORPORATE TRUSTEE CF.AN EXPRESS TRUST, MORTGAGOR HEREBY WAIVES ANY
AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMLNT OF
FORECLOSURE OF THIS MORTGAGE AND ANY RIGHTS OF REINSTATEMENT PURSUANT TO THE
LAWS OF THE STATE OF ILLINOIS REGARDING FURECLOSURE OF MORTGAGES, ON MORTGAGOR'S
OWN BEHALF AND ON BEHALF OF FACH AND EVERY/PLRSON, FXCEPT JUDGMENT CREDITORS OF
MORTGAGOR, ACQUIRING ANY INTEREST IN OR TiTiF TO THE PREMISES, AS OF OR
SUBSEQUENT TO THE DATE COF THIS MORTGAGE. 1N 7THE EVENT THE PREMISES IS
RESTDENTIAL PROPERTY AS DEFINED UNDER THE LAWS OF.THE STATE OF ILLINOIS
REGARDING FORECLOSURE OF MORTGAGES, BUT PRIGR TO THE FILING OF A COMPLAINT FOR
FORECLOSURE, THE PREMISES CEASES TU QUALIFY AS RESIUE®TIAL PROPERTY, MORTGAGOR
HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM CALZ- UNDER ANY ORDER OR
JUCGMENT OF FORECLOSURE OF THIS MORTGAGE AND ANY RIGHTG O REINSTATEMENT
PURSUANT TO THE LAWS OF THE STATE OF ILLINOIS REGARDING, -ORECLOSURE OF
MORTGAGES, ON MORTGAGOR's OWN BEHALF AND ON BEHALF OF EACH AND-CVERY PERSON,
EXCEPT JUDGMENT CREDITORS OF THE MORTGAGOR, ACQUIRING AMY INTEESY.IN OR TITLE
TO THE PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

6.3. This Mortgage has been made, executed and delivered to Mortgégee in
Cook Courty, I11inois and shall be construed in accordance with the laws of the
State of I11incis. Wherever possible, each provision of this Mortgage shall be
interpreted in such manner as to be effective and valid under applicable low,
If any provisions of this Mortgage are prohibited by or determined to be invaiid
under applitable law, such provisions shall be ineffective to the extent of such
prohibitions or invaltidity, without invalidating the remainder of such
provisiors or the remaining provisions of this Mortgage.

6.4. This Mortgage is exvcuted by the undersigned, not personally, but as
trustee in the exercise of the power and authority conferred upon and vested in
it as the trustee, and insofar as the trustee fs concerned, is payable only out
of the trust estate which in part is securing the payment hereuf, and through
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enfurcement of the provisions of the Note and any other collateral or guaranty
from time tu time securing payment hereof; nt personal Jiahility shall be
asserted or be enfurceablr against the undersigned, as trustee, becausv or in
respect of this Mortgage or the meking, 1ssue or transfer thereof, ali such
persunal liability of the trustee, in any, being expressty waived in any manner.

6.5, A1l of the principal and intercst being made payable at the principal
aoffice in.Mount Prospect, Fl11inois, as the holder of the Note may, frum time to
time, ir"writing appoint, and in absence of such appointment, then at the office
of LEONARD-% _ BLAZEK, 1009 Nawata, Mourt Prospect, I11inois €0056.

6.6, Tre naker of the Note secured by this Purchase Money Murtgage shall
have the right to prepay the principal in whole or in part at any time without

penaity.

6.7. The Note is ot to be considered in default for non-payment of
interest until after the Awenty-eighth day of the month,

6.8. The Note is secured by this Purchase Money Mortgage.
6.9, THF NOTE SECURED BY THI.—PURCHASE MONEY MORTGAGE CALLS FOR MONTHLY

PAYMENTS OF INTEREST ONLY BEGINNING JUie 19, 1993, THE ENTIRE PRINCIPAL BALANCE ¢
AND ANY ACCRUED AND/OR UNPATD INTEREST-SMALL BE DUE NO LATER THAN JUNE 19, 1994, 23
THE HOLDER OF THIS NOTE HAS NO OBLIGATION.TO EXTEND THE PAYMENT DATE OF THIS w
NOTE. C;
WITNESS the hand and seal of Mortgagor the day and year set forth above, ?3

01d Kent Bank, N.A.r\l~'ﬂ. QLD WA T BAwik
not personally but as Trustee
under that certain Trust Agreement
. dated December 3, 1991 and known as
Trust No. 6321.

JEAN WEHRLY,

g
'Z’ % )7., y /,%/ /M f ¥icn Prosidont

Frust Officer

J
Mtesti /g ). <icelis ¢ wiNE GROTE
PERSONAL TRUST OFFICER

This instrument was prepared by: Barry G. Collins, 701 Lee Street, Suite 600,
Des Plaines, IL 60016
312/824-0124

¥ X See SACULPATURY LAWGL 5% and KOTARY atfached and mads a
‘)(u“\ e e C‘S'“ -9-
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A Trustee ar aforesaid in the mteredue of the” power and anthority “conferred
upon and vested in it ag such Frustee (and satd 01d Kent Bank, hereby warrents
that it possessecs full power and authority to execute this instrument), and it
is expressly understond and agreed that nothing herein or in said note
contained shall be construed as creating any liability on the said First Party
or on said 0ld Kent Bank, personally to pay the said note or any interest that
may accrue thereon, or any indehtedness accruing hereunder, or to perform any
covenant either ewpressed or implied herein contained, all such liability, if
any, being expressly waived hy Trustee and by every porson now or hercatter
claiming any right or security hereunder, and that so far as the First Party
and its successors and said 01d Kent Bank, personally are concerned, the legal
holder or holders of said note and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby conveyed for the
payment thereof, by the enforcemrnt of the lien hereby created, in the manner
herein and in said note provided or by action to enforce the personal liability

of the quarantor, if any.

IN WITNESS WHEREOF, Old Kent Bank, not personally but as Trustee as
aforesaid, has” ©aused these presents to be signed hy its Assistanc
Vice~President, and’ i%s corporate seal to be hereunto affixed and attested hy

ite Assistant Secretary, the day and year first above written,

STATE OF ILLINOIS )
) 8.8.

COUNTY OF IDXIPAGE )

I__Oane N Kapg a Notary Pbl it linvindRick said county, )
in the State aforesaid DO HEREBY CFRTIFY, tiat Vica Prosident R0 ',"',L_‘Y-

Assistant Vice President of the OLD KENT BANK, and ELAINE GROTE
Assistant Secretary of said Association, who are personRERFOMcWUDL OfECHS be
the same persons whose names are subscribed to tle foregoing instrument as such
Vice-President, and Assistant Secretary, respectively,’ appeared before me this
day in person and acknowledged that they signed end delivered the said
instrument as their own free and voluntary act and as-the free and voluntary
act of said Association, as Trustee as aforesaid, for tliz uses and purposes
therein set forth; and the said Assistant Secretary then and {here acknowledged
that he as custodian of the corporate seal of said Association,~did affix the
corporate seal of said Association to said instrument as hiz cwn. free and
voluntary act of said Association, as Trustee as aforesaid, for {p uses and

purposes set forth,

GIVEN under my hand and notarial seal, this |2tk day of
-jlk[\e_ A-D. 19 ql .
A
Sf":)?gu' (7»// 1 Leey
Notary Public J ]
? nEIILL SEAL {
‘i frpe 1 fnne "
¢ opnp b, Sl of Hifels
:; Ny vommissian Lpiees 12/19/92 :;
¢
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