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MORTGAGE FHA Case No.

COAL 250
Q2357 RR

THIS MORTGAGE ("Security Instrument®) is made on
The Mortgagor is
INGCENTIL RCIAIGVED, MARRIZD

e 60632 L A~
{"Borrower"). mséﬁtﬁmm:isgismto

which is organized and existing under the laws of Toe Fiele T hEa oense . and whose
address is Ore Rorso~ Roag, !se"-=, Nea Jerses, 08220

.{"Lender®). Borrower owes Lender the principal sum of

e, e S a Upacang, Rix munomaT Saean v ~ a~= 20/ 020
Dollars (U.S. S 4% T2 Cl ). This debt is evidenced by Borrower's Note dated the same date as this Secunty
{nstrument ("Notc~), whick prnrlda for monthly payments, with the full debt, 1f not paid carlier, due and payable on

PRV S35 . This Securnity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all reiex-als. 2xtensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the securi! y of this Secunty [nstrument: and (¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and.th.c Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the

following descnibed property located in
County, lllinois:
2 SUixEET
TEROEDT O THE
- DWNSHE P
AN N

92357027

PECCSD: 6
f‘iﬁl'- 03:3 06’1#/?2

K COUHTY REfURDER

which has the address of

552¢C ST ALMAN -l SAGL,

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements. nights, sppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refesred to in this Secunity
Iostrument as the "Propersy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rnght io morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warmants and will
defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and ayree as follows:

1. Payinent of Principal, Interest and Late Charge. Borrower shall pay when due the prnincipal of, and intetest on. the debt
cvidenced by the Nate and lale charges due under the Nowe.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, 10gether
with the principal and interest as set forth in the Not and any late charges, an installment of anv {a) taxes and specral assessments
levied or to be levied against the Property. (b) leacho!d pavments or pround rents on the Property, and (¢) premuums for msurance
required by Paragrarh 4.

Each monthly installment for items (a). (b} and (<} shall equal one-twellth of the annual ameurnts, as reasonably estimated by
Lender. plus an amount sufficient to mamntain an add:tional balan.c ol not more than one-winth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month befere anatem would become
delinquent. Lender shall hold the amounis collected 1n trust 1o pay ttems fa3, (b)) and 10y before they become dehinguent

If at any time the total of the payments held by Lender for items (a). (b} and {c). together with the future monthly payments
for such items payable to Lender prior to the due dater of such iteme, oxcewds by more than one-sixth the esimaled amount of
payments required to pay such items when due, and if pavments on the Note are cunent, then Lender shall esther refund the excess
over one-sixth of the estimated payments or credit the excess tver aps-sivth of the estimated payments to subsequent pavments by
Barrower, at the eption of Borrower.  1f the total of the payments made by Borrower for atem (a). (b) o1 (2) 15 insufficient to pay
the item when due, then Borsower shall pay to Lender any amount necessary to make up the deficiency on or before the date the stem
hecomes due.

As used in this Security Insirument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee
In any year in which the Lender must pay a mongage insurance premium to the Secretary . cach monthly payment shall aiso include
either: (1) an instal’aert of the annual mortgage msurance premuum to be pard by Lender 1o the Secretary. or (11) a monthly charge
instzad of 2 mortgage nsuranse premium if this Secunty Instrument i held by the Secretary Each monthly mmstallment of the
mortgags insurance primpum ~hall be in an amount sufficient to accumulate the tell annual morigage iswrance prem um with Lender
one month prior to the date the full annual monigage insurance prennum s Jue to the Secretary, or 1f this Secunty Instrument s held
by the Secretary, each morinly charge shall be 1o an amount vqual to vne-tweltth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full pasment of all sum« secured by this Secunty Instrument, Borrower’s account shall be
credited with ths balance remainiag for all installments for stems i, (b)) and (&) and any mortpage msurance premium nstalimen®
that Lender has not become obligate! to pay to the Secretary. and Lender ~hall promptly refund any exvess funds 10 Borrower.
Immediately prier 10 a foreclosure o1 of the Property or s acquisition by Lender. Borrower’s account shzll be credited with any
balance remaining for all installiments foriiems (a), (hy and o).

3. Application of Payrhents. All p-yiients under Paragraphs | and 2 shall be apphed by Lender as fotlows:

First, to the mortgage insurance premitim to be patd by Lender to the Secretary or to the monthly charge by the Secretary instesd
of the risunthly mortgage insurance premium;

Second. to any taves, spevial assessment:, leasehold pavments or ground rents, and fire. flood and other hazard ansurance
premaums. as required:

Third. to intersst due under the Note:

Fourth. to amortization of the principal of the Not/.

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borroosor shall nsure all improvements on the Propeny. svhether now 1n
evstence or subsequentls erected, against any hazards. cavaaduls and contingencies. andduding fire. for which Lender requires
tnsurance. This insurance shall bz mamntained 1a the amountyendston the priiods that Lender requires. Borrower shall alse insure
all improvements on the Property. whether now in existence or subequently erecicd, zgpainst {oss by floods (o the extent reguired
by the Secretary. All insurance shall be carmted with companics apprinsd by Lender. The insurance pohictes and any renewals shall
be held by Lznder and shall include foss pavable clauses in tavor ofzanéan a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immodiate notice by nzdd. Lender may make proof of logw if not made promptly
by Borrower. Ezch insurance company concemed is herchy authonzed and/di/ectzd to make pavment tor such loss directly to Lender,
instead of to Borrower and to Lender jomtly. All or any part of the insacinle proceeds may be applied by Lender, ar 1< option,
either (2) 1o the reduction of the indebledness under the Note and this Sacunty Fastiument. first to any delingquent amounts applied
in the order in Paragraph 3, and then to prepayment of prindpal. or thy to the 1=s1oration or repan of the damaged propenty. Any
applicalion of the proceeds to the principat shall not exiend or postpone the due Jate/ofthe monthly payments which are referred to
in Paragraph 2, or change the amount of such paymenis.  Any excess insurande (prgieeds over an amount requited to pay all
outstanding indebtedness under the Note and this Sccunty Instrument shall be nard towhe eptity legally entinfed thereto.

In the event of foreclosure of this Security Instrument or other transter o title to the POopemy that 2xtinpuishes the indebtadness,
all right, title and interest of Borrower in and 1o nsutance poelicies i foroe shall pass to the prochaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrovve's Loan Application: Leasehalds.

Borrower shall occupy, establish, and use the Property as Borrower’s prinapal residence wilhun dixty days after the execunion of
this Secunty Instrument and shall continue to occupy the Property as Berrower's pninaipal residece for at least one year after the
date of occupancy, unless the Secretary determines this requitement sall cause undue hardship for 2oz wear. or unless exienuating
circumstances exist which are beyond Borrower's contsol. Borrower <hall noufy Lenders ot any extenuwsury circumstances. Borrower
shall not commit waste or destroy, damage or substaatially (hunge the Property or allow the Property 1o dreesiorate, reasonable wear
and tear excepted.  Lendsr may inspect the propenty if the property s vacant or abandoned or the loan ¢ in A2fault.  Lender may
take rezsonable action to protect and preserve <uch vacant or ahanduned propenty. Borrowser shall also be rridefault of Borrower,
dunng the loan application prucess, gave matenally tfalse o ipaccuraie informabion or statements o Lender (or failed to provide
Lender with any material informanion) in connection with the loan evidenced by the Note, including, but not limited to. representations
concerning Borrower's occupancy of the Propenty as a principal residence. I this Secunty Instrument 1s on a leasehold, Borrower
shall comply wath the provisions of the lease. I Borrower acguires fee title to the Property . the leaschold and fee ttle shall not be
merged unless Lender agrees to the merger in wriung.

6. Charges to Borrower and Pretection of Lender’s Rights in the Property.  Borrower <hail pay all governmental or
municipal charges, fines and impositions that are not included in Parapraph 2. Borrower shall pay theswe obhigations on time directly
to the entity which ts owed the payment.  If failure to piy would adversce!y affect Lendetr's interest in the Property. upon Lender's
request Borrower shall promptly furnish to Lender receipts evidenoing these paymenls.

if Borrower fails to make these payments or the payments required by Paragruph 2. or faily to perform any other covenants and
agrecments contained in this Securnity Instrument, or there 12 a legal procecding that may significantly affect Lender’s nights in the
Property (such as a procesding tn bankruptey, for condemnation or to enforce laws or repulations). then Lender may do and pay
whatever is necessary to protect the value of the Property and Lendet’s nights in the Property, including pas ment of taxes, hazard
tnsurance and other ttems mentioned n Paragraph 2.

Any amounts disbursed by Lender under this Paregruph shall become an addional Jebt o1 Borrower and be secured by this
Securnity Instrument. These amounts shzll bear interest from the date of disbursement. 31 the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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