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MORTGAGE ° .
THIS MORTGAGE, Is made this 18 dey of _June 1992

between the Borrower,_RQY J PIETSCH & SUZANNE PETSTH
HUSBAND AND WIFE:

D
|

P

(Rerain “Borrower?), wliors address Is
3709 S HERMITAGE

CHICAGQ, 1| 50609

and the Mortgages, ’gg/ 50,

92457233

3700077

Sears Ccasyrner Financlal Corporation of Deslaware

a Delawers Corporation, whose address [s: £5C0 Lake Cook Road, Suite CL—A, Rlverwoods, I B0O 15 {(herein
“Lender*

WHEREAS, Lender and Borrower have uontered Into an Account Agresment and Dilsclosure
Statsmant (the "Agreement”) pursuant to which Lender ‘has agreed from time to time to make loans to Borrower
under an arrsngement whereby Borrower may borrow, repay and borrow agaln during the term of the

Agreosment.
BCRROWER, In conslderation of the Indebtednezs Vermin recited and the mortgags hereln created,
irrevocably morigages, grants snd conveys to Lender the following riescribed property located In the County of

State of IIIIno!s wlth MORTGASGE COVENANTS:

cooK
TOIS 47 _AND 45 1N _SUBDIVISION OF BLOCK UBDIVISICN BLOCK 30 IN CANAL
TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOUNSHIP 39 NORTH,
BAN 14 EAST QOF THE THIRD PRINCIPAL MERIDIAN, 1IN <TCOUNTY ., fLLlNQ!S.
TAX PARCEL NUMBER: 17-31-421-003 4 ~r¢

. R A

/ i

which has the address of 3709 5 HERMI TAGE f

(Number and Street
CHICAGD, 1L B0O6R09 (hereln "Prope/ty Address”);
{Chty, State and Zip Code;

AMOUNT SECURED: _Ten Thoyseand Nine Hyndred and 07100
{¢___10900.00 )

TOGETHER with aft the Improvements now or horeafter erected on the property, snd all
sasaments, riokts anoirrtenancag, rontg

(sub,cz: nowe et - _ . oand auvinonties given heren to Borrower to collect a3 sngly such rents),
royatt':c el - : s anl Lt L, wat., il t.ghts, and water Stock, wow an fixtlures now or
hereafler attached 10 v reanertv, 8l 0f which Inpludian rantarampnts and additiors *-=-<*= <% ko dppmed 0=
e L. . L. e s e ety barliew by bus anuoyaeyo, and 8l of the fouregoing, together with sad

properly {or the leasehold estate if this Mortgage Is on a [esseho!d) are herein refarred to ss ths “Property”;
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TO SECURE to Lender (a) the repayment of all Indebtednesa due snd to bescome due under
tha terms and conditions of the Agreement and Disclosure Statsment (the “Agreement?) exscuted by
Borrower and datad the same day es this Mortgsge, and all modifications, extsnsions and renewais thereof,
which Agreement provides that Lender shall make advances 1o Borrower of a revolving nature and that
such advances may be mads, repald anc remade from tima to time, subject to the limitation thst the total
outstanding principel belance owing st any one tims under the Agresment { not including finance charges
thareon at a rate which will vary from time to time, and other fees and othar charges which may from
time to t'me be awlng undar the Agresment) shall not excesd the Amount Securad designated on the first
page of this Mortgags, (b) the paymont of ail other sums edvanced In accordance herewith to protect the
security of this Mortgage, with finance chargas thereon at the variable rate described In the Agreement; (c)
the performance of the covenants and sgreements contalned hereln snd In the Agreement; and (d} any
future advances mades by Lender to Borrowsr pursuant to paragraph B of thls Morigags (herein “Futurs

Advances”).

Ary references In thls Mortgage to tha "Note" shall be deemed to refer to the Agresment,
and any referencas In thls Mortgage to notss and promissory notes shall Include losn egreemants, as
applicable. All reiararces to Interest shali be desmad to Inciude finance charges.

Borrowrr izovenants that Borrower Is lawfully seized of the estata hereby conveyed snd has
tha right to mortgage grint -snd convey the Property, that the Property is unencumbered, except for the
encumbrances of record approved by Mortgagee, excopt as provided In paragraph 3 hereof, and that
Borrower wlll warrant and c27end generally the title to the Property agsinst all claims and demands, subject
to any declarations, easements cr restrictions llated In s schedule of exceplions to coverags In any title

Insurance policy insuring Lendei's wn‘zrest In ths Property.
A W
COVENANTS. Borrower an? Lender covenant and sgree as follows: 3&“ 07233

1. PAYMENT OF PRINCIi’A) AND INTEREST. Borrower shall promptly pay when dus the
principal of and interest on ths Indsbtedness svidanced by the Agreement, and the principal of and Intersst

on any Future Advances secured by this Mcituage.

2. APPLICATION OF PAYMENTS. /dnlnss applicable law provides otherwiss, all payments
received by Lander under the Agreement snd pirsgraph 1 hersof shall be applled by Lender firat (In the
order Lender chooses) to eny flnance charges, Golection costs snd other charges owing under the

Agrasement or this Morigags, second, to the principai puyeble under the Agreement.

3. CHARGES: LIENS. Borrower shall pay aii tuxws, assessments and other charges, fines and
impositions stiributable to ths Propsrty which may attaln prority over this Mortgage (excluding the llen of
any mortgage or deed of trust encumberlag the Property thsi“is prior In right or In time (*Prlor Mortgege”
to this Mortgage and that has been approved by Lender), and leiseiold payiments or ground rents, If any,
by Borrower making payment, when due, directly 1o the payee tierac/. Borrower shall pramptly furnish to
Lender all notices of amounts due and when Borrower makes pavirent directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall ‘oromplly discharge any llan which has
priority over this Mortgage {excluding the illen of any Prior Mortgage), orovided that Borrower shall not be
raequired to discharge any such llen so long as Borrower shall {a) agree In writing to the payment cof the
obligation secured by such llen In & manner acceptable to Lender, or (b) In guod falth contest such lien by,
or dofsnd enforcement of such llen In, legs! proceedings which operate to pravert the enforcement of the
lien or forfeiture of the Property or any part therecf, or {c) securs from the holder of such prior llen an
agreement In farm satisfactary to Lender subordinating such ilen to this ioitjeqe. Any default by
Borrower under the terms of any Prior Mortgage shall constitute & default undar th's ‘sinrtgage.

Borrower shafl not anter Into sny sgreemant with the hotder of any Prior Mortgage by which
the Prior Mortgage or tha indsbledness secursd by the Prior Mortgage Is modified, smeided, extended or
renewed, without the prior writien consont of Lender. Borrower shall nsither request nor accept any
future advances under any Prlor Mortgage without the prior written consent of Lender.

s 7792 (VERS, 3.0/11-902
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4. HAZARD INSURANCE. Borrower shall kesp tha Improvementis now existing or hereafier srected
on the Property Insurad sgsinst loss by fire, hazards Included within the term “extended coversge,” and such
othar hazards as Lender may require and Iin such amounts and for such periods as Lender may require. Unless
Lendar In writlng requires otherwise, the pollcy shall provide Insurance on a rsplacemsnt cost basis in an smount
nct lass then that necessary 1o comply with any colnsurance percentage stlpulsted In the hazard Insurance policy,
Ths smount of coverage shall be no less than Borrower's credit Himit under the Agresmant plus the fuil amount

of any superlor llen on the Property.

The Insurance carrier providing Insurance shali be chossn by Borrower subject to aspproval by
Lender; provided, that such approval shall rot be unrsascnably withheld. All premlums on Insurances policies shall

be paid by Borrower making payment, when dus, directly to the insurancs carrler.

All Insurance pcliclas and renawels thereof shall be In farm acceptable to Lendsr snd shall Include
s standard morigage clauss In favor of and In form acceptable o Lendsr. Lender shall have the right to hold the
policies and renswals thersof, snd Borrower shall promptly furnish to Lender sll rsnawal notices and ail recsipts
of pald premlums. ln the event of loss, Borrower shall glve prompt notice to the Insurance carrier and Lender.

Lendar may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower atherwise agree In writing, Insurance procesds shsll be appiled to
restoration or repelr of the Property damaged, provided such restoration or repalr Is economically feasible and
the security of s Morigage Is not thereby Impaired. If such restoration or repair is not economically fessible
or If the securlty of thls Mortgage would be impalred, the Insurance proceeds shsll be spplied to the sums
secured by this Mcrtoage, with the excess, If any, pald to Borrower. If the Property is abendoned by Boarrowaer,
or |f Borrower fells 1o respond to Lender within thirty (30} days from the dates notice Is malled by Lender to
Borrower that the Insi arze carrler offers to sstlle a claim for lnsurence bensfits, Lender is suthorized to
collect and apply the Insurince proceeds at Lender’s option elther to restoration or repair of the Property or to

the sums sacured by this Norigage.

Unless Lender and Corrowsr otherwise agres [n writing, such application of proceeds to principal
shall not extend or postpona the d:a date of the payments referred to In paragraph 1 hereof or change the
amount of such payments. If under pursigreph 17 hersof the Properly is scquired by Lender, all right, title aad
Interest of Borrower in and to any Inzurance policies and In and to the procesds tharecf resulting from damage
to the Property prior to the sals or acqulsition shall pass to Lander to the extent of the sums secured by this

Mortgage Immediately prior to such sals ur scquisltion. 324{; 233

5. PRESERVATION AND MAINTEWANCE CF PROPERTY; LEASEHOLDS; CONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS. Barrower shell keep the Piccerty In good repalr and shail not commit waste or permit
Impairment or deterloration of the Property snd shall comply with the provisions of any lease If this Mortgsge Is
on a leasshold. If this Mortgage is on & unit In a cindominlum or & plannsd unit development, Borrower shall
perfarm all of Borrawer's abligetions undar the decliration or covenants creating or goveraing the condominium
or planned unit development, the by—lows and regulatiors ©f the condominium or planned unit development, snd
constliuant documents. If a condominium c¢r planned unl’ development rider Is executsd by Borrower and
racorded together with thls Maortgage, the covernants and sgriaments of such rider shall be Incorporated into
end shall amend and supplement the covenants and sgreements »f this Mortgage ss [f the rider were a part

hereof.

8. PROTECTION OF LENDER'SS SECURITY. If Boarrowur falls to perform the covsnants and
agresmants contained In this Mortgage, or If any sction or proceeding I commencad which materially affects
Lender's Interest In the Property, Including, but not limited to, eminent dirmaln, Insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lent'er, at_Lender's option, upon notlce to
Borrower, may maka such sppearances, disburse such sums and teke sucli rction as is necessary 1o protect
Lender's interest, Including, but not Hmited to, disbursement of reasonsblis atiorreys' fees and entry upon the
Property to make repairs. if Lender required mortgage Insurance as a condltion % making the ioen secured by
this Mortgage, Borrower shall pay the premiums required to maintain such Insureiice Ip.effect untll such time es
the requirement for such insursnce terminates in accordance with Borrower's and Le\ider's writlen sgreement or

applicable law.

Any amounts disbursed by Lender pursusnt to this parsgraph 8, with interesi th=ceon, shali become
additional Indebledness of Borrower socured by thls Mortgage. Unless Borrower and Leider agree to other
terms of paymant, such amounts shall bs payable upon notice from Lender to Borrower roaguesting payment
thereaf, and shall bear Interest from the danta of dishursement at the rate psysble from Ums to time on
outstanding principal under ths Agreemont unless payment of Intereat at such rate would be contrary to
applicabie law, In which event such amounts shall bear Intarest at the highest rste permissible under spplicable
law. Nothing cantalned In this paragraph & shall require Lender to Incur sny expense or take action harsunder,
Any aclion taken by Lender under this paragraph 8 shall not cure any breach Borrower may have committed of

any covenant or egraament under this Mortgagn.

cause to be made reasonable ertries upon and
.2t notice prior to any such inspecion specf, ~u rciii-zz e

7 'MSPECTICN. Lender may mal e or insmectoeg of
the Prco.' .. »-...Zed that Lender 7o 2 .o -
cause tncioi - re-ated to Lender's riduergai oo 0 perty,

8 CONDEMMNATION. The proceec: af any award or claim for damases, direct or cnncacsvaniisl (n
the Proparty, or part thereo!, S0 Ll wuhvbyanwe b new G

d to Lendsr.

doeog .

conr L L o - Lund Doee - °
condamnat/on, are ﬁeraby assigned and shafl be pal
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in the avent of a tots! taking of the Proparty, the proceeds sha!l be applled to ths sums sacured
by this Mortgage, with the excesas, |f sny, psld to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, there shell be spplled to the sums securesd by thls
Mortgage such proportion of the proceeds eas is equal to that proportion which the amount of the sums
secured by thls Mortgage Immedlately prior to the date aof taking bears to the fslr markst value of the Property
Immedistely prior to the date of taking, with the bslance of the proceads psid to Borrower.

it the Proparty Is abandoned by Borrower, or if after notice by Lender 1o Borrowsr that the
condemnor offers to make an award or setile & claim for damages, Borrower falis to respond to Lender within
thirty (30) days after the date such notice 3 malled, Lender Is authorized 1o colisct and apply the proceeds, at
Lender's option, either to restoration or repair of the Properly or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agres In writing, any such application of proceeds to
principal shall not extend or postpone the due date of tha monthly paymants referred to in paragraph 1 hersof

or change the amount of such payments.

8. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization
of the sums secured by this Mortgage or release of any security for the obligations sscursd hsraby, or any
other amendment to the Agreement or this Mortgage granted by Lender to Borrower or to any auccessor In
Interest of Borro:ver, shell not operate to reiease, in any manner, the labillty of Borrower or Borrower's
successors, a3 1's :ass may be Lender shall not be required to commence proceedings against sny successor
In Interast of Borrover or refusas to extend time for psyment or otherwise madify amortization of the sums
secured by this Mcrtzaqe by reason of any demand made by the original Borrower or Borrower's successor In

Intarest.

10. FORBEAXANCE BY LENDER NOT A WAIVER. Any forbearance by Lender In exercising any right
or reamady hereunder, or cthorwise affordsd by spplicable law, shall not be a walver or preclude the exercise
of any such right or remedy. “ha procurement of Insurance or the payment of taxes or other llens or charges
by Lender shall not be a walver <7 Lender's right to accelerate the maturity of the Indebtedness secured by this

Mortgaga.

11. REMEDIES CUMULAIVE. All remedies provided in this Morigage are distinct and cumulative to
any other right or remady under thi, Martgage or afforded by law or equity, snd mey be exercised
concurrently, Iindependently ar successivelv. (}2 - r'-7233

12. SUCCESSORS AND ASSIONS _BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS. The
covenants snd agreements hereln conislred 3iwal' bind, and ths rights hereunder shall inure 1o, the respactivs
successaors and assigns of Lender snd Borrowser, subject ta the provisions of peragreph 168 hersof. Al
covenantis and sgresments of Borrowsr shall bs jolr't aid several. The captions and headings of the psragraphs
of this Mortgage sre for convenlsncs only and sre nat tn be used to interpret or define the provisions hereof.

13. NOTICE. Excapt for any not'ce requirea under applicable law to be glven In another manner, {a}
any notice to Borrower provided In this Mortgage shaii’ ks, given by personally dellvering such notice to
Borrower or by malling such notice by first class mall addrevs.d to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Ceider ss provided herein, and {b) any notics to
Lender shall be given by first class mali to Lender's eddress s*2(ed hereln or to such other address as Lender
may designate by notice to Borrower as provided hsreln. Any not'ce provided for In thls Mortgage shall be
deemed to have been given to Borrower or Londer when given In the _ma-iner designated herain.

14. UNIFORM MORTGAGE; GOVERNING LAW,; SEVERABIL!TV -This form of Morigage combines
uniform covenants for national use end non—uriform covenents with limited ‘va-iatlons by Jurisdiction to constitute
a uniform mortgage covering real property. This Mortgags shall be governad by the law of the Jurlsdiction In
which the Property Is located, except to the extent preempted by fedsral law. In'tl e evant that any provision or
clause of this Mortgage conflicts with applicable law, such canflict shall not o/fect. othar provislons of this

Morigage which can be glven effect without the conflicting provision, and to this snid the provisions of this
Maortgage are declared to be severable.

15. BORROWER'S COPY. Borrower shell be furnished with s conformed crp; of the Agreement
and this Morigage at the time of executlon cor after recordation hersof.

16. TRANSFER OF THE PROPERTY. If Borrower transfers any or all of the Property or sny interest
in it, or Borrower agress to sell or otherwise transfer or aasign Borrower's rights in the Property, Lender may,

at L;nder's option, declare all the sums sscured by this Mortgage to be Immediately due and payabls.

17. ACCELERATION,; REMEDIES. Upon Borrower's bresch aof any covenant of agresmsnt of
Borrower in this Mortgeoa, Including the covanants to pay when due any sums secured by this Mongage Lender
prlor to acceleration shall glve notice 10 Borrower as provided In paragreph 3 Lsive: Cpccnying (i wio Gruaun,

(2) tho a2~~~ reqguired to cure such breach, [3} a dal!e, nct 'n's than 10 days ‘rom the do'e *-e -otce is mailed
‘0 ute to c.ce such krpiz- - or be'ore the

M-I vy which such breach must ce uurea, arc "2 Py

Swiv - -~ in the notlce may resuit in accu.eration of '~ . .5 securec by tns Norigage 2-d sa'e of the

Prm- - . notlce shall further inform Sorower of oo : reinstate 29lur afieitiane. <.2 the right to

bring a _u.rt actich to assert the nonexistance of 8 dafat.t rr any nther defance nf Barreas $m arepteratlon
. Lreach Is not cured on or coiv. €& 0G Lein
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apuclfled in the notice, Lender, at Lendar's optlon, may daclare ol of the suma necurad by this Martgags to be
Immediately due and payable without further demand and may Invoke any remedles permitied by spplicable {aw.
Lender shaii be entitled to collect all reasonahle costs and expenses Incurred In pursuing the remedles provided
In this paragrsph B, Including, but not limited to, ressonable attorney’s fees to the extent permitted by law.
Lender shall publish the notice of sals and the Property shall bs scid In the manner prescribed by applicable lsw.
Lender or Lender's designes may purchase the Property at any sale. Tha proceeds of the sale shall be applied In
the following order: (a} to alt reascnable costs and expeansas of the sale, Including reassonebls attorney's fees to
the extent permitted by law and costs of title svidence; {b) to all sums secured by this Mortgage, and (c) the

excess, [f sny, to the person or persons lagally antitied thersto.
18. ASSIGNMENT OF RENTS: APPOINTMENT OF RECE!VER. LENDER IN POSSESSION. As additicnsl

securlty hereundér, Borrower hereby assigns to Lender tha rents of the Property, provided thst Borrower shasll,
prlor to acceleration under paragraph 17 hereof ar abandonment af ths Property, have the right to collect and

retain such renta as they bscome due and payable,

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender, in person,
by sgent or by |udiclally appolnted recelver shell be entilled to enter upon, take possession of and manage the
Proparty and to collact tha rents of the Property Including thoss past due All rents coliected by Lendsr or the
recelver shall he spplled flrst to paymant of the costs of management of the Property and colection of rents,
including, but not "mited 1o, recsiver's fees, premiums on rscsiver's bonds and reasonable attornays' fees, and

then to the sum< secured by thils Mortgage. Lender and ths recelver shall be llable to sccount only for those
rents actually rscelve

19. RELFASE. Upon payment of ail sums secured by this Mortgags, Lender shall discharge this
Mortgage without cost <o 3orrower. Borrower shall pay all costs of recordation If any.

20. REQUEST £UR NOTICE. Borrower requests that coplies of the notice of defsult and notice of
sale he sent to Borrower's adrc.ess which Is the Property Address.

21. WAIVER OF HOMEZTEAD. Borrower walvas sll right of homestead sxemption In the property.

22. NO MERGER. There shall ba no marger of the Interest or estats created by this Mortgage with
any other Interest or estate In the Propsrty at any time hald by or for the benefit of Lender in any capacity,

wlithout the prior written consent of Lencar.

HE 7725 (VERS, 2.0/11-90)
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IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seal,

\f / wﬂ/hﬂgpﬁa &

7 BUZARNE PLETSCH

,/MO/M s e o Ao

Witness

County ss:

STATE OF ILLINOIS, __ ¢ ‘xim

on this___ 1™ day of _ ST uuE 32, ,, befors me, _
Bﬁﬁﬂ-t’

\pcrsonally lppearedz,hz [ (f‘/’ Ql]. gu?.qnne Q/f j'_s.-,b P' ‘c/q

acknowiedged the foragoing instrument (o bm 7"“;)(: W al

free sct and dead.
9!1 10'? da

Aitness my hand and officlal seal.

O R GrIe AL e Sigr=iv’e /,M m..‘k\s;Dﬁ-mj‘W'““

"OFHICIAL SEAL"
MICHAEL DEGNAN f (
Notacy Public, Stete of Minois | My T -
My Commission Expires 5-25-95 | Rams Typed At e

Tl i B e P e o o

My commisslon explres:  S-2S-15

{Reserved for officlal sesl)

(Space Below This Line Heserved For Lender and Recorder)

This instrumen! was prepared by:
Chery! Livingstaon
Regional Finance Manager
Sears Consumer Financial Corporation
2500 Lake Cook Rd, CL-A
Riverwoods, |1 60015
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