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FHA CASE NO.

FHA MORTGAGE 131:673526872%9

12, 1992 . The Mortgagor is

This Mortgape {"Security Instrurnant®) ls given on June
A BACHELOR

FRANCISCO GUMEZ, A MIDOWER and JESUS MURILLO,

whoseaddress s 1617 %, 43R0 AVE.,SYONE PARK,IL 601645
{("Borrower’}. This Seci.a Instrument is given to

HMIDWEST FUNDIU4C TORPORATION
which is orgarnized and eisthgunderthelaws of ' LL INO 1 S , and whose address is
$: . ite 401, Downers Grove, 1L 60515

1020 318t Street,
("Lender’). Borrower owas Laudor the principal surm of
Dollars {U.S. $ 90,000 .00 ). This debt is evidenced by Borrower’s note dated the same dale as this
Security Instrument {"Note”), which proviaes for monthly payments, with the full debt, i not paid earlier, due and
payable on Juiy 1, 2022 ¢ . This Security instrument securas to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and 4l re newals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under Paragraph t.to rrotect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements unded th's Hecurlty Instrument and the Note. For this purpose, Bofrower does

hereby morigage, grant and convey to Lenderitie ‘ollowing described property located in
cookK County, Hllinols:

LOT 92 N MILLS AND SONS MEADOWCRELX, * SUBDIVISION OF THE SOUTH 3/8THS OF
THE EAST 1,72 OF THE MOARTHEAST 1/4 ANC THAT PART OF THE EAST 1s/2 OF THKE
SOUTHEAST 1/4 (EXCEPT THE WEST t/i OF .THE WEST 1/2 THEREOF) LYING NORTH OF
LAKE STREETYT, ALL 1M SECTEICON 5, TOQWWNSHIP 37 WORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NURTH OF THE [HDIAN BOUNDARY LENE, [N COOK
COUNTY, TLLINOIS,

Minety Thousand and no/100

-rey ey
92457353
GEFT- i3] FECGRDING $27 .00
TEALdr w1360 NS Te/ET TR 700

P3¢ T > M P[RS F
OOV CAUNTY [ CORDER

Tax !.D. #:15-05-210-016
SYONE (ARKX

which has the address ot 1607 W. &43RD AVE,
[Stieet) [City]
iHinots 60165 ("Property Address”);
{Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and staock and all fixtures now or
hereafter a parnt of the property. All replacements and additions shall also be coverad by this Security Instrument. Alf of

the foregoing Is retarred to in this Security instrumant as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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wh refarred (0 in Paragraphn £, or Change the am unt of such payments. Any

date of the monthly payments, ch are
ax¢asa proceeds over an amount required ta pay afl outstanding indebtedness undsr the Note and thlg Securlty
Instrumant shail be paid to the antlty legally entitim] thereto.

8. Fees. Lender may collect tees and charges authorized by tha Secretary.

2. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limtted by regulations Issued by tha Secretary in the case of payment defaults,

require immaediate payment in full of all sums secured by this Sacurity Instrument #:

{i) Borrower defaults by failing ta pay in full any monthiy payment required by this Securlty Instrument pricr

to or on the due date of the next monthly payment, or
(i) Borrawer detauits by lailing, for a parlod of thiny days, to perform any other obligations comained in thig

Soecurlty {nstrumont.
b) Sale Without Credit Approval. Londer shall, if permitted by applicable law and with the prior approval of tho

ecrelary, require immediate payment In fuli of all the sums sacured by this Securlty instrumearnt if:
(i} Al or part of tha Property, or a benaficlal Interest In a trust owning all or part of the Propotty, 18 sold or
otherwise transferred {(cther than by dovise or descent) by the Borrower, and
() The Property is not occupled by thiy purchaser or grantee as his or her principal rasldence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with tha requirements of 1he Secretary.

{c) No Walver. (f circumstances occur that wiuld permit Lender to require Immaediate payment i {ull, hut Lendor

does not require such paymants, Lendor doer not walve ita rights with respect (o subsacquernt events.

{d) Regulatizns of HUD Secretary. In many clrcumstances regulations Issued by the Secratary wiit limil Lender's

rights, in the case of payment defaults, to require Immediate payment in full and foreclose it not pald. This Security

instrument does nat authorize acceleration or foreclosure if not permitted by regutations of the Secratary.

(e YMortgage Nct izpured. Borrower agrees that should this Securlty instrument and the note securad thereby not

be eligible for insursnc under the National Housing Act within 66 A Y S from the date herool,

Lender may, at its optcrand notwlthstanding anything In Paragraph 9, require immediate payment in full of all

sumns secured by this Cacesity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 OAUS frormn the date hereof, deciining to insure this Security Instrument and the
note secured thereby, shal b deemed conclusive proaf of such Ineligibllity. Notwithstanding the foregolng, this
option may not be exercise by Lender when the unavailabliity of Insurance is solely due to Lender's fallure to remit

a mortgage insurance prermium to the Secretary.

10. Reinstatement. Borrower haza ight to Lie reinstated if Lender has required immediate payment In full becauso
of Barrower's failure 1o pay an amaount due vader the Note or this Securlty instrument. This right applies even after {2
forectosure proceedings are Instituted. To (einsiate the Securlly Instrument, Borrower shall tender in a lump sum all 23
amounts required 1o bring Barrower's account surrent including, to the extent they are obligations of Borrower undaer .,
this Security Instrument, foreclosure costs anc reasonable and custormnary attorneys’ fees and expenses properly (o]
asscclated with the toreciosure proceeding. Upori reinstatermnant by Barrower, Ihis Security instrument and the =}
obligations 1hat it secures shall remain in effact a+-il Lionder had not required immediate payment In full. However, 8
Lender I3 not required to permit relnstatemant if: i) Lander has accepted reinstatement after the commencement of )
foreclosure proceedings whhin two years Immediately pracerfing the commencement of a current foreclosure o
proceeding, () relnstatement will praclude forectasure ¢n dhferent grounds in the future, or (I!) relnstatement will
adversely alfect the priority of the lien created by this Securlly instrument.

11. Borrower Not Released; Forbearance hy Lender NJta Waiver. Extension of the time of payment or
modification of amortization of the sums securec by this Securlty/Instirument granted by Lender to any successor In
interest ot Borrower shall not operate to release the liabllity of the'or'g'nal Borrower or Borrowet's successor in interest.
Lender shall not be required ta commence proceedings against any auccessor in Interest or refuse to extend tima for
payment ar otherwise modify amortization of the sumns secured by this Securlty instrument by reason of any demand
made by the original Borrowar or Borrowar's successors In intarest. Any foruearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remudly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3'gners. The covenants and agreaments of
this Security Instrument shall bind and benefit ths successors and assigns of Lawvlar and Borrower, subject to tha
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jairit and several. Any Borrower who
co-signs this Security Instrument but does not execule the Note: (a} Is co-signing thiz-Sncurity Instrurment only 1o
mortgage, grant and convey that Borrower's interest In the Propenly under the terme of this Securlly Instrument; (b} Is
not personally obfigated to pay the sums secured by thls Securlty Instrument; and {c) ayraes that Lender and any other
Borrower may agree to extend, modify, forbear ur make any accommodations witt regard 1<% terms of this Securlty
instrumant ar the Note without that Borrower's consent.

13. Notices. Any notice to Borrower providod for in this Security Instrument shall ba give:: hy stelivering it or by
malling it by first class mall uniess applicable lav: requires use of another method. The notlce snzd be directed to the
Propenty Address or any other address Borrower designates by notice 1o Lender. Any notice to Loroyr shall be glven by
first ciass mail to Lender's address stated herein or any address Lender designates by nolice 10 Berrovvar. Any notice
provided for in this Securlty Instrumant shall be desrned to have been glven to Borrawer or Lender waer given as

provided in this paragraph.
14. Governing Law; Severabillty. This Security Instrument shall be governed by Federa! law and the law of tho
{

urisdiction in which the Property is located. in the event that any pravision or clausa of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrurnent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Naote are daclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlly Instrument.

16. Assignment of Rants. Borrower uncoriditionally assigns and transfers to Lender all the rents and revenuas of
the Property. Borrower authorizes Lender or Lender’s agents to collect the ramts and revanues and hereby directs each
tenant of the Property to pay the rents lo Lender or Lender’'s agents. Howaver, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreeme 1t in the Security Instrurment, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the enefit of Lender and Borrower. This assignment of rents constltutes an
absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrowar: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collact and receive all of the rents of the Property; and (c) sach tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender's writter demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of or malntain the Property before or after giving notice of
breach to Borrower. Howevar, Lender or a judl:lally appeointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This
assignmaent of rents of the Proparty shall terminate when the debt secured by the Security instrumeant i paid in tult.

FHA ILLINOIS MORTGAGE FORM 2/09
ISC/FMOTIL//0681/(2-91)-L
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UNOFFICIAL.COPY . s

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 12t ndayof June, 1992 and is Incorporated Into
and shall be deemed to amend and supplemant 1he Mortgage, Deed of Trust or Securlty Deed (*Security Instrumant”) of

the same date given by the undersigned (*Borrovier”) to secure Borrower's Note ("Note’) to
MIDWEST FUNDING CORPORATIOM, AN JLLINOIS CORPORATION
{the "Lender"} of the sama date and covering the property described in tha Securlty Instrument and focated at:

16067 N. 4L3IRD AVE.,STONE PARK,I1L 60165
{Property Address)

THE NOTE COWTAINS PROVISIONS ALL.OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY P/APIENT. THE NOTE LiIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN« ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition.ta the covenants and agreements made In the Securlty instrument,
Borrower and Lender further covenant ang agi 2o as foflows: .

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of ‘0cvober , 1993
year. “Change Date” means each date on which the ini¢ rest rate could change.

. and that day of each succeeding

(B) The Index

Baginning with the tirst Change Dale, the Interest rate wlll oz Fused on an Index. “Index” means the weekly average
yield on United States Treasury Securitles adjusted to a constant muti¢ity of one year, as made avallable by the Federal
Reserve Board. "Current Index” means the most racent index figure avr.llable 30 days before tha Change Date. lf the
Index (as defined above} is no longer available, Lunder will use as a n/vv Index any index prescribed by the Secretary.
As used In this Rider, "Secretary” means the Secratary of Housing and Urbun Dievelopment or his or her designee.

Lender will give Barrower notice of the new Index.

(C) Calculation of interest Rate Changes

Batore each Change Date, Lander will calculiite a new Intarest rate by addinga rnarginof rwa
percentage points ( 2, 0000 9} to the current Index and rounding the sum to the nearest ong-alghth

of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Riuer, this rounded amount will be
the new Interest rate until the next Change Date.
(D) Limits on Interesat Rate Changes

The intergst rate will never increase or decred se by more than one percentage point (1.0%) Gnany single Change
Date. The interest rate will nevar be more than five parcentage points (5.0%) higher or lower than tlie inltial Interest rate.

{E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amaunt of monthly payment of principal

and interest which would be necessary to repay the unpald princlpal balance in full at the maturity date at the new
intarest rata through substantialiy equal paymants. {n making such calculation, Lender will usse the unpaid principal
balance which would be owed on the Change Da'e if there had been no default in payment on the Note, reduced by the
amoum of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of

principal and interest.

{F) Notice of Changes

Lendear will give notice to Borrower of any chiinge in the intergst rate and monthly payment amount. The notice
must be given at least 25 days before the nhew maonthly payment amount is due, and must sat forth (i} the date of the
notice, (ii} the Change Date, (iil) the old interest rate, (iv) the new interast rate, (v) the new monthiy paymant amounit,
{vi) the Current index with the date it was publishad, (vii) the method of calculating the change in monthly payment
amount, and (viil} any other information which may be requlred by law from time 10 time.

ISC/FARMRID**//0681/(2-81)-L PAGE 1 OF 2
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