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- MORTGAGE

92458124

{x] 1Ir box is checked, this morigage secures future advances.

THIS MORTGAGL is made this 137+ day of aPRiL 19g2 . between the Mortgagor,
ROMALD L SCHNEIDER AND MARY LOU E SCHNEIOER, HIS WIFE IN JOINT TENANCY

{herein ~“Borrower™ ), and Mortgsgee HOUSEHOLO F{NANCE CORPORATION 11t .
a corporation organized and existing under the laws of DEL AWARE whose address is
188 E GOLF RD, THE SHOPS AT COPLEY CTR, SCHALMBURG, IL__ 80113

{herein "Lender™).

Tite following paragraph preceded by a checked box is applicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of § ,
evidénced by Porrewer's Loan Agreement dated and eny extensions or rencwals thereal
{including those pursuant 1o any Renegotiable Rate Xgreement) (herein "Note™), providing for monthly installments of
principal and interesry 1hcluding any adjustments to the amount of payments or the contract rale if that rate is variable,

with the balance of thizirnd=btedness, if not sooner paid, due and payable on :

[x] WHEREAS, Borrover 5 indebted to Lender in the principal sum of $ 26 000 00 . or 50 much thereof 2
as may be advanced pursuant(to Borrower's Revolving Loan Agreement dated” apRis 13, 1962 and &o
extensions and renewals thereo® {2ierein "Note™ ), providing for monthly installments, and interest al the rate and under e
the terms specified in the Note, inclyuding any adjustments in the interest rate if that rate is variablc, and providing for & o
credit limit stated in the principal swinakove and an initial advance of 325 _000.00 : ;{'-
TO SECURE to Lender the reparment of (1) the indebtedness evidenced by the Note, with interest thereon, v
including any increases if the contract rate is=vasiable: (2) future advances under any Revolving Loan Agreement; {3) the gl
payment of alt other sums, with interest thereor, advanced in accordance herewith to protect the security of this
Mortgage: and (4) the performance of the covenarts’and agreements of Borrower herein cuntained, Borrower does
hereby mortgage, grant and convey to Lender and/icader’s successors and assigns the following described property
located in the County of COOK ~\ State of Illinois:
UNIT 51-1 TOGETHER WITH ITS UNDIVIUIL TERCENTAGE
INTEREST IN THE COMMON ELEMENTS N TiE MAVERFORD AT
SCHAUMBURG COLONY CONDOMINILM, AS DELINEATIED AND DEFINLD
IN THE DECLARATION RECOROED AS DOCIMENT *W3ER BOOIZ27H1Y,
AS AMENCED FROM TIME TG TIME, LOCATED IN FAVERFORD AT
SCHAUMBURG, BEING A SUBDIVISION (N THE WEST 'z OF THE
NCRTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, aNGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COX
COUNTY, 1LLINOIS £ 7
67 LY 2050071097
« DEPT-01 RECURNING $37.50
» T30010 VRl PI81 06/24/92 12307100
- HWbtt Y-SDR-£58124
. COOK COUNTY i COKDEK o
which has the addressof 228 PARK TRAIL CT. SCHAUMBURG
iStreap) (Ciry}
Ulinois £0193 {herein "Property Address™);
{Zip Codel
05-01-89 Morigsgs (L 1001201
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TOGETHER wigh+ sl .the improvements now or herealter erected on the property. and all easements, rights,
appurtenances and renls, sll of which shall be deemed to be and remain a part of the property covered by this Mort ]
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on s lecaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, and that the property is unencumbered, cxcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands.
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

1. Payment of Principal and Interest st Variable Rates. This morigage secures sll payments of principal and
interest due on a variable rate loan. The contract rate of interest and psyment amounts may be subject to change as
provided in the Note. Borrowers shall promptty pay when dye all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly psyments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to one-twelfth of the yearly taxes and essessments (including condominium and planned unit
development assessments, il any) which may attsin priority over this Mortgage and ground rent= on the Property, if
any, plus onetwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgage insurance, if any, al! a5 reasanably estimated initially and from time to time by Lendc: on
the basis of asseaments and bills and reasonable estimates thereof. Horrower shall not be obligated to make such

" payments of Frnds to Lender to the extent that Borrower makes such payments to the holder of s prior mortgage or

. deed of trust il suck holder is an institutiona) leader.

. It Borrower pays Tunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed v a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to ps; s3.d tuxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Tunds, snalyzing said account or verifying and compiling said assessments snd bills, unless
Lender pays Borrower interest’on the Funds and applicable 1aw permits Lender to make such a_charge. Borrower and

. Lender may agree in writing 2% the time of execution of this Mortgage that interest on the Funds shsl! be paid to

" Borrower, and unless such agrierarnt is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower sny interest or earnings on the Funds. l.ender shall give to Borrower, without charge, an
annual accounting of the Funds shorvin; credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledgcd as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by i.end=i; together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurarce p.emiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and-ground rents as they fal) due, such excess shall be, st Borrower’s option,
cither promptly repsid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to ay tries, assessments, insurance premiums and ground rents ag they
fall due, Borrower shall pay ts Lender any amouii decessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgige. Leader shall promptly refund 1o Borrower aay funds
hetd by Lender. If under paragraph 17 hcreof the Propurty 18 sold or the Property is otherwise acquired by Lender,
Lender shall spply, no later than immediately prior to the site of the Property or its acquisition by Lender, any Funds

held by Lender at the time of application as a credit against 11 sums secured by this Mortgage.
3. prlicltion of Payments, All payments received by Leadir under the Note and J)nragraphs I and 2 hereol sha'l
er

be applied by Lender first in payment of amounts payable 10 Leade: by Borrower un paragraph 2 hereof, then w0

interest, and then to the principal.

4. Prior Mortgages and of Trust; Charges: Liens. Borrarie shall perform all of Borrower's obligstions
under any mortgage, deed of trust or other security agreement with a lizsowhich has priority over this Morigage,
including Borrower's covenants to make paymenis when due. Borrowe shull pay or cause to be paid all taxes,
- assesaments and other charges, fines and impositions attributable to the Prop=rty which may attain s priority over this
Mortgage, and leasehold peyments or ground rents, if any.

S, Hazard Insurance, Borrower shall keep the improvements now existing-our hereafter erected on the y
insured against toes by fire, hazards included within the term "extended coverage,” ind such other hazards as Lender
- ms uire. : '

':qmsuranoe carrier providing the insurance shall be chosen by the Borrower suspct to approval by Lendes;
provided, that such a val shall not be unreasonably withheld. All insurance policies and rer=~wals thereof shall be in
s form acceptable to Lender and shall include a standard morigage clause in favor of any in a form acceptable to
Lender. Lender shal] have the right to hold the policies and renewals thereof, subject to the torms of any mortgage.

171" deed of trust or other security agreement with a lien which has priority over this Mortgage,

¢ - in the event of lges, Borrower shall give prompt notice to the insurance carrier and Lender. Lesdzc may make proof
of loss if not made promptly by Borrower.

if the P rty is abandoned by Borrower, or if Borrower {ails to respond to Lender within 30 aay. 1rom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance Y=aefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either 1o restorstion or repeir of the
P rty or to the suma secured by this Mortage.

. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and ahall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgageis on a
unit in 8 condominivm or a planned unit development, Borrower shall perform sll of Borrower’s obligstions under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and coustituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants snd agreements contained in this
Mortgage, or if any sction or prooseding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such sppearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this parsgraph 7, with interest thereon, at the contract rate, shall
_become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
. terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
- Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. - - -

. 8. Inspection. Lender may take or cause 10 be made reasonable entries upon and inspections of the Propefty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property. : .
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.9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnstion, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust ur other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By l.ender Not a Wajver. Extension of the time for psyment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required 10 commence proceedings against such successar or refuse to extend time for
payment or otherwise modify amortization of the sums secured ﬁ tiis Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
here:ct;dcr, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jint
and several. Any Borrower who cossigns this Mortgage, but dues not execute the Nute, (a) is co'signing this Mortgage
only to mortgage, grant and convey that Borrower's intereat in the Property to lender under the terma of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, snd {c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommaodations with regard 10 the
terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage scco hat Borrower's interest in the Property.

12. Notice. Fxcent for any notice required under applicable law 1o be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Borrow(r #t the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein, and (o) any notice 1o Lender shall be given by certified mail to |ender’s address stated herein or o
such other address as Lonuse may designate by notice to %ﬂ)rrower as provided herein. Any notice provided for in this
Mortgage shail be deemed toi2ve been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Sevirstility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propeity is located. The foregoing sentence shall not limit the applicability of Federal jaw 10
this Mortgage. In the event that 7=y provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisiriiz of this Mortgage or the Note which can be given effect without the conflicting
erovision. and to this end the provisicas of this Mortgage and the Note are declared 10 be severable. As used herein,

costs,” "expenses™ and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall Le furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Durrover shall fulfill all of Borrower's obligations under ary home
rehabilitation, improvement, repair, or other lcar’ ~greement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute aic deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower muy bive against parties who supply iabor, malerisls or services in
conncction with improvements made o the Property.

16. Transfer of the Property. If Borrower sells or treasiess all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate’'to this Mortgage, (b) a transler by devise, descent, or by

operation of law upon the death of a joint terant, (c) the grant’of any leaschold interest of three years or less not

containing an option 1o purchase, (d) the creation of a purchase ‘monzy security interest for houschold applisnces, (e} a
transfer to a relative resulting from the death of a Bourrower, () a transfer where the spouse or children of the
Borrower becorme an owner of the property, (g) a transfer resulting ‘rom a decree of dissolution of marriage, legal
separation agreement, or from an incidental property scttlement zgieernent, by which the spouse of the Borrower
becomes an owner of the property, {(h) a transfer into an inter vivos tryst iy which the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of occupancy in the property, ur (i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Z3zak Hoard, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new loar were being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless [.<ndsr releases Borrower in writing, -

If Lender does not agree to such sale or transfer, Lender may declare all of the saras secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender gncll mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a perioc.of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. f Borrower fails to

y such sums prior to the expiration of such period. Lender may, without further notice_or’domand on Borrower,
invoke any remedies permitted by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowel’s) breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 10 pay when Gue any sums
secured by this Mortgage, Lender prior to acceleration sha]f give notice 10 Borrower 0s 'provided in
paragraph 12 hereof specifying: (1) the breach; (2} the sction required to cure such breach: (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mustgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower ol the right to reinstate afier acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to scceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s aption. may declare
all of the sums secured by this Mortgage to be immediately due and payable without Turther demand and
may foreclose this Mortgage by judicial proceeding. lender shall be entitled ta collect in such proceeding ail
expenses of foreclosure, including. but not limited to, reasonable attorneys’ fees and costs of documentary
cvidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrawer's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration ocvurred; (bs‘aliorrowcr cures al
breaches of any other covenants or agreements of Borrower contained in this Mortgsge: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereol, including, but not limited 10,
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reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assuse that the lien of
this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpeired. Upon auch payment and cure by Borrower, this Mortgage and the obligations secured horeby
shall remain in full force and cffect as if no scceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby sssigns
to Lender the rents of the Property, provided that Borrower shall, prior to sccelerstion under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 7 hereofl or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shal) be applied first to psyment of the costs of
mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bunds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums sccured by .this Mortgage, fender shall release this Mortgage without charge
to Borrower. Borrower shal! pay all costs of recordation, if any.

P 21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property under state or
'ederal law.
IN WITNESS WIEREOF, Borrower has executed this Mortgage.

STATE OF ILLINOCIS, COOK =~

], CHRISTOPHER R. TAYLOR 7 .2 Notary Public in and for said county and state, do hereby certify that

RONATD [, SCHNEIDER AND MARY LOU . CCHNE R, H
personally known to me to be the same person(s) whoweaame(s)______ARE ___ subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledgec that__T1 _he..Y _si gned and delivered the ssid instrument as
THEIR Z1roe voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 13T day of __APR1I ,i9_82.

My Comemission expires: A /&4 Aﬂ /L( 12’ /ZA'

Notary Public

‘Vine instrument was prepared by:
" OFFICIAL SEAL ~ HOUSGHOLE FINANCE CORPORATION IXI
CHRISTOPHER R. TAYLCK MODFSTS _BODRIGHEZ
NOTARY PUBLIC. STATE OF ILL.NS i (Name)
MY COMMISSION EXPIRES 2/19/9% 188 E GULF ROAD
___ SCHAUMBLRG, IL 61073

{Adoress)

{Space Beluw This Line Reserved For [.ender and Recarder)

Return To:

Household Finance Corporation
961 Weigel Drive

Eimbhurst, 1L 60126




