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Equity Credit Line ’ Mortgage
THIS MORTGAGE ("Securlty Instrumemt”) Is given on . 1992 . The morgagor

is _MilLli gri r..& Judith gri wife
(‘Borrower‘).

This Security Instrument is given 1o
whichisa National Bank organized and existing under the laws of _the United States of Amer ica.
whose address is One_First National Plaza Chicago  |linois 60670 (“Lender’). Borrower UWGS
Lender the maximum principal sum of __EIHI_THQQEAELMD ¥0 /100

Doilars (U.S. & 50,000.00 }. or the aggregate unpald amount of all lbans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith execiuted by Borrower
("Agreement”), whichever is less. The Agreement is hereby Incorparated In this Security Instrument by reference.
This debt Is eviklenced by the Agreement which Agreement provides for monthily interest payments, with the tull
debt, f not paid eartier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreemant provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in His sole discretion, but in no event later than 20
years from b pate hereot. Al future loans will have the same lien priority as the orlginal loan. This Securlty
Instrument sacure= to Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and oltier-Charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all.ztrar sums, with interest, advanced under paragraph & of this Security Instrument to protect
the security of this Sacurity Instrument; and {c) the perfarmance of Borrower's covenants and agreements under
this Security Instrument 2.1 the Agreemsent and all renewals, extensions and moedifications thereof, ali of the
foragoing not to exceed tvice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following described property focated in Cook County,
IHinols:

Lot 7 (Except the ﬂ t 6 "0 in block in C.D. Rugen‘'s
Aaddition to Glenvi ﬁa a Eaaty Acr’s of the
Northeast 1/4 of the Souths nr 1 section .34 g qg;p,,ép JNorth,
Range 12 East of the Th:’.rd r. ncfi.pal Meridian,

Illinois.

CDGH g,r j-.,fy F ] ‘”

R i

WQJWAQPHQ38 92458349

r

Pearmanent Tax Number: 04-34-406-026-0000, ,
which has the address of _.2125 Dewes St. . Glenview

Winols 60025 ___ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the [roperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and =!nck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be coered by this Security
Instrument. All of the foregoling Is referred to In this Security Instrument as the "Propeny .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec 7inx! has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except foi ricumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims- and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10

dated 96/02/92 ___ __ and recorded as document number mfm

COVENANT S. Borrower and Lender covenant and agree as follows: 9 : m%

3. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payrnents receivad by Lender shail be applied first to interest, Ihen lo other
charges, and then to principal.

3. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrowsr shall promptly
furnish to Lender all notices of amounis to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fumnish to Lender receipts evidencing the payments. '
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water Charnges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate receipts. Borrower may, in good faith and with dus diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Bonower shafl notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shafl first make ali contested payments, Lnder protest f Borrower desirss, uniess
such conmest shall suspend the collection thersof, (c) nelther the Property nor any par thereol or interest thersin
are at any time in any danger of being soid, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomrower shall keep the improvements now eaxisting or hersafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall he maintained in the amounts and for the
periods that Lervier requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apaav M which shall not be unreasonably withheld.

All insurance poll.ey and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have th.2 r'ght to hold the policies and renewals. if Lender requires, Borrower shali promplly give to
Lender all receipts of pe'J ~remiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insumance carrier a3 wnder.  Lender may make proof of loss f not made promptly by Borrower.

Uniess Lender and Borrow sr orherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration of repair is economically feasible, Lender's security is not
lessened and Borrower is not in de’au't 1:nder this Security Instrument or the Agreement. If the restoration or regair
Is not economicaly feasible or Lendr.<'s security would be lessened, the insurance procseds shall be appilied o
the sums secured by this Security instrument, whether or not then due, with any excess peaid to Bormower. (f
Borrower abandons the Property, or doca nnt answer within 30 days a notice from Lender that the insurance
carrier has offered to seftie a claim, then Lsnder may collect the insurance proceeds. Lender may use the
procesds to repair or restore the Property or to pey 7ums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the noticr ‘= given.

‘i!mderparngraphlatherpeﬂybaoqukadwunr!or.,Wsdgm to any insurance policies and
pmeoedomfromdarmﬁ,toml’m ‘prior$0.ihe acquisition shall pass to Lender to the extent of the
m.ocund by this Security Instrument immediately pnor (- the acquisition. .

"!. Preservation and Maintenance of Property; Lseebdids. Bommower shall not destroy, damage,
substantially change the Property, allow the Property to deteriors, />r commit waste. if this Security Instrument is -
on a leasshold, Borrower shallt comply with the provisions of the | 27se, and ¥ Borrower uoqulruhﬂlbwﬂn ;
Property, the lsasshold and fee title shall not merge uniess Lender agrere wythe merger inwriting. - . '

N 3 Prmuionoftondu“lﬂlomlnmoPmpﬂy H Borrower falls to . o7.:form the covenants and

comained In this Securlity instrument, or there is a legal proceeding that muv #anificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior; o7 to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the vaiue of th 3 Property and Londer's rigts in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t) dr. so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Zsc.rower secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, thess Lmbunts shall bear
imterest from the date of disbursement at the Agreement rate and shall be payable, with interest, i’ ,on notice from
Lender to Borrower requesting payment.

- 7+ inepoction. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecifon. ‘

-" 8. Condemnation. The proceeds of any award or claim for damages, direct ot consequential, in connection
with any condemnation or other taldng of any part of the Property, orforoamywneehuwdm“
hereby assigned and shall be peid to Lender.

in the event of a total taking of the Property, the proceeds shall be applbdtothosumoocumdbyﬂthMy
instrument, whether or not then due, with any axcess paid to Borrower. In the evernt of a partial talking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security (netrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the total amount of the
sume secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is sbandoned by Borrower, or ¥, after notice by Lender to Borrowor that the condemnor offers to
make an award or ssttie a ciaim for damages, Barrower falls to respond to Lander within 30 days after the date the
notics s given, Lender Is authorized to collect and apply the proceeds, at its option, either 1o restoration of repair
of the Property or to the sums sscured by this Security Instrument, whether or not then due. :

FNBCOIAR . FD " 2.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interast of Borrower shall not operate to releass the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in Interest or refuse to
extend time for payment or otharwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the tetms, covenants, conditions and other provislons of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effact. No walver
shall be asserted against Lender unitess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severs! Lisbility;, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pLrovisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants aid zpreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs the Agreemaent: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Irtarast In the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 10 extend, modiiy ‘orbear or make any accommodations with regard 10 the terms of this Security Instrument
or the Agreement without tf.a! SBorrower’s consent.

11. Loan Charges. If the icar secured by this Security Instrument is subject to a law which sets maximum locan
charges, and that law Is finaiiy Interoreted so that the interest or other ioan charges collected or to be collected in
connection with the loan exceec¢ thbe ermitted iimits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the churge to the permitted limit; and (b) any sums already coliected from Borrower
which exceeded permitted iimits will ' 1afunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the )\areament or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated (5 'a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided [or in.this Security Instrument shall be given by deilvering i or by
mailing it by first class mail unless applicable law re(uires use of another method. The notice shall be directed to
the Property Address or any other address Borrower Jas/gnates by notice 1o Lender. Any notice 1o Lender shall be
given by first class malil 1o Lender's address stated heisi” or any other address Lender designates by natice to
Borrower. Any notice provided for in this Security Instrumer” shall be deemed 10 have been given 0 Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument s"»ui be governed by federal law and the law of
iliinols. In the event that any provision or clause of this Security Isttument or the Agreement conflicts with
applicabie faw, such conflict shalt not affect other provisions of this Jecuricy Instrument or the Agreement which
can be given effect without the conflicting provigion. To this end the provis’ons of this Security Instrument and the
Agreement are declared to be severable. ‘

14, Assignment by Lender. Lender may assign all or any portion of its Intere st hareunder and its rights granted
herein and In the Agreement to any person, trust, financial insiitution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interrsic, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations os liak Hitles thereunder.

15. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale. I 2l or any part of the
Property or any interest in ft Is sold or transferred (or if a beneficial interest in Borrower is sold cr_transferred and
Boryower is not a natural person) without Lender's prior written consent, Lender may, at I's. option, require
immediate payment in full of all sums secured by this Security Instrument. However, this oprion shail not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

417 If Loander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

i peried of hot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these suma prior to the expiration of this period.
Lender may imvoke any remedies permittad by this Securlty Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discortinued at any time prior to the entry of a judgment enforcing this
Security Instrumant. Thase conditions are that Borrawer: {a} pays Lender all sums which then would be due under
this Security Instrument and the Agreamemt had no acceleration occurred; (b) cures any defauit of any other
covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limiied 1o, reasonable attorneys' fees; (d) takes such action as Lender may reasonably raquire to assure thal the
lien of this Security Instrument, Lender's rights in the Froperty and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. FHowever, this right to reinstate shail not apply in the
case of acceleration under paragraph 15.

.3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceoleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credht Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {(a) the default: (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower
of the right to reinstate after acceieration and the right 1o assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceieration and foreclosure. [f the default is not cured on or before
the date specified i the notice, Lender at its option may require immediate payment in fufl of all sums secured by
this Securlty instrane it without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be entiti-2 to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Incl'ding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posssed’s. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ™ 4rv period of redemption following judicial sale, Lender (In person, by sgent or by
judicialty appointed recelver) sna’. He entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Property hc*ading those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs ~ management of the Property and coilection of rents, including, but not
fimited to, receiver's fees, premiums or. riceiver's bonkis and reasonable attomeys' fees, and then to the sums
secured by this Security Instrument. .Jothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exsrcise of the powsss herein granted Lender, no liabiity shall be asserted or enforoed
againet Lender, all such liabllity being expressly wuived and released by Borrower. .

20. RAelease. Upon payment of all sums secursd ~v this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestsad. Borrower waives all right cfhzmeslead exemption in the Property.

22. No Oifsets by Borrower. No offset or claim that Barocwor now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due urvier ibe Agreement of this Security Instrument or
from performing any other obligations cortained therein.

23. Riders to this Security Instrumemt. {f one or more riders arr, executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each ruch rider shall be incorporated into
and shall amend and supplement the covenants and agreemems of this Secusr'iy, Instrument as i the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and coven: nta_contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Irsrument.

X
W am J. O'Brlen, Jr. 7

’

X
I th A. O‘Brien

{Space Below This Line MW)
yrLa Ly P
—Yaronica Rhodes

Equity Credit Center, The First Mational Benk of Chicago, Suite 0682, Chicego, 1L &D&TO

This Dooument Prepared By:

STATEOF ILLINOIS, (Yoo b County ss:

L Lolegs) M. Guiaced , a Notary Public in and for said county and state, do hersby
cortiy that_yjiliss J, Q'Rrien, {r. & Judith A, O'Arien, husberd & wife

personalty known to me to be the same person(s) whose name(s) is (are) subocﬂbodtothotomgohgm:
appearec before me this day In person, and acknowledged that Juoim And wiu ans O'Beie] signed and
delivered the said instrument as__ +h.€1g,.  free and voluntary act, for the uses and purposes therein set forth.

+*
~ Given under my hand and official seal, this __/0 ~_ day of %w__—;

My Commission expires: ¢~ OFFICIAL SEAL " § W/

[
 EILEEN M. QUIGLEY ¢ Notary Putiiic ) )

FNECOROC) FD

MY COMMISSION EXPIRES 1/12/96
$ fEx $




LTI TR T AT ¢ .

R S 03l - F
UNOFEIGIAL COPY ¢
CODK COLNTY, v -) :’3'654:6(.(/},23

FIPL © i

1992 JUN 26 PR 2 38 92458341

HOME LINE CREDIT MORTGAGE

This Home Ling Credit Mortgage 15 made this lf_h_. day of May i 19 _QZ_ batween the Mortgagor,
Gerald A. Ambrose and R, Colleen McGeady-Ambrose, his wife (herexn “Bofrower"), and the

Mortgagee. Hatris Trust and Savings Bank, an Hlinots banking corporation whose address is 111 West Monroa Strea!, Chicago. lllinois 60830 (hersin "Lender”).

WHEREAS, Borrower and .ander have entered intp a Harns Bank Home Line Credit Agreement and Disclosuie Statement (the "Agreemant”) dated

May 7 1922_. Sursuanl to which Borrowar may lrom time to time borrow {rom Lender sums which shall not in the aggregale
outslanding principal balance ariesd S..gi_'___.._:.@ the “Maximum Credit” pius intgrest interest on the sums borrowad pursuant 1o the Agresment is
payable at the rate and al the time r-ov'ded for in the Agreemant. Atter . J20URLY 6 18 97 ithe “Exprration Date) all sums outstanding
under the Agreemant may be declared U@ and payable, togethar wilh inlerast thereon, uniess Lender agrees to extend such Expiration Date I any event,
all amounts borrowed under Ihe Agreemeri pir4 interest thereon must be repaid by _JBRUATY _6,_2008 {the “Final Matunty Date’).

TO SECURE to Lender the repayment of the indel (edirss incurred pursuant to the Agreement, with inferest thereon, the payment of all other sums. with
interest thereon. advanced in accordance herawith 0 pratect the security of this Morigage, and the performance of the covenants and agreements of
Borrower contained herein and in the Agresment, Borrower aovs heraby mortgage, grant and convey 10 Lender the loliowing descnbec property located in

the County of Coois __ State of Hinots:

LOTS 1 AND 2 1 IN SOLOMON M. WILSON'S SUBDIVISION OF THE SOUTH EAST 1/4 OF LOT
24 IN BLOCK 2 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIP/L MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-33-301-066 AND 14-37-201-067

Thia shall be an amendment and restatement of t'e Home Line Credit Mortgage
dated January 6, 1988 between Lender and Borrower.

LUS

) § 24 3

1930 N. Orchard, Chicago, IL 60614 9'-70@ |
Which has the address o g - .
{herein "Property Address’); ‘é
| 8

TOGETHER with all the improvements now O hereatier eracted on the property. and all easements, nghts. appurienances, rents. royailies, mineral. ol

gas rights and profits, water, waler rights, and watei siack, and all fixtures now of hereafter attached o the property, all o which, including repiacements
and additions thereto. shall be desmed o be and remain a part of the property covered by this Monigage, and all of the loregoing, logether with said property.
{or leasehoid eslate if g Mortgage is on a leasehoid) are hers:n referred I as the “Property.”
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H the Property is abandoned by Borrower, or il, after nolice by Lender 10 Borrower that the condemnor offers to make an award or saitie a claim lor damages,
Borrower fails 1o respond to Lender within 30 days after the dale such notice is mailed, Lender is authorized to collect and apply the procesds, at Lender's
oplion, aither ta restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Londer and Borrower otherwise agree in writing, any such application of proceeds to prncipal shall nol extend or postpone tha due date of any
payment due under the Agreement or change the amount of such payment

9. Borrower Not Released. Extension of the time for payment or moddication of any other term of the Agreement or this Mongage granted by Lender 1o
any successor In interest o Borrower shail not operate o release, in any manner the hability of the onginal Borrower and Borrower's suriess0rs in intarest
Lender shall not be required to commence proceedings aganst such successor or retuse 10 extand tme lor payment or otherwise modity ary lerm of the
Agreemant of this Mortgage by reason of any demand made by the onginal Borrower and Borrower's successors tn interest.

10. Forebearance by Lender Nol & Waiver. Any lorbearance by Lender 1n exarcising any nght or remedy undef the Agraement or hereunder of olherwise
aflorded by applicable law. shall not be a waver of or preciude the exercise of any such nght or remedy The procurement of insurance of the payment of
texes or other liens or charges by Lender shall not be a waiver of Lender's right 1o acceierate the matunty of the indebledness secures try this Mongage

11. Remedies Cumulative. All remedies provided i this Morgage are dishnct and cumulative 10 any other nght or remedy undar s Mortgage o alforoed
by law or equity, and may be exarcisec concurrently. independemly or successively

12. Successors and As» am Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shall bind. and the nghls
hereunder shall inure 10 the rescaclive successors and assigns of Lender and Borrower All covenants and agreements of Borrower shall be joint and several.
The captions and headings ol ns Zaragraphs of this Mongage are for conveniance only and are not 1o be used 1o inlerpret or define the provisions herecl

13. Notice. Except lor any notice eorred under apphcable iaw 1o be given in another manrer. (a) any notce to Borrowaer provided for in this Mongage
shall be given by mailing such nolice I'y Cirtified mail, addressed o Borrower at the Property Address of al such other acdress as Borrower may designate
by notice to Lender as pravided heren-ard (b} any notice to Lender shall be given by cerhfied mai, return receipt requested 1o Lander 5 address staled
herein of 10 such other address as Lender muy fiesignate by notice lo Borrower as prowided nerein Any notice provided 1or in this Mongage shall be deemed
to have been given to Borrower or Lendar whi.n-given i the manner designated heren

14. Govemning Law; Severabiilty. This Mortgage shal oe goveined by the law of the State of linois In the event that any prowision of clause of this
Morigage or the Agreament conflicts with applicable law such.conflict shall not affect other provisions of this Mortgage or the Agreement which can be grven
aftect without the conficting provision. and 1o this end the provisens of the Martgage and the Agreament are declared 10 e severabie

15. Borrower's Copy. Borrowar shall befurmshed & conlormed Cop:, of the Agreement ang of this Mangaqge at the ime of executon of sttet recormihon hereol

18. Revolving Credit Loan. This Morgage 18 given 0 secure a ravobing.craat loan unless and utild pursuant 1o the Agreement su.h ioan 18 counmrted 1o
an ingtalimeni ioan, and shall secure not only presently aashng indeb!sdnacc.under the Agreement but also future advances, whathet such advances are
obligatory or 10 be made at the ophion of the Lender. or otherwise. as are (nade within 20 years from the date hereol 1o the same exient as it such future
adgvances were made on the date of the execution of Ims Monigage althoug™-thnia may be no advance made at the tme of execution of this Mongage and
although there may be no indeblednass secured hereby oulstanding at the line uny advance 1s made The lien of this Mortgage shall be vald as 10 all
indebledness secured heredy. including future advances, 1rom the time of s filingdor racord in the recorger § or registrar's otfice of the county in which the
Property is located. The tolal amount of indebtedness secured hereby may increase or gzcre ase from tme o ime but the total unpaid batance o! indebledness
secured heraby (including disbursemants which the Lender may make under (s Morigaygp” ihe Agreement. or any other aocumnent with respect therelg) at
any one time outstanding shall no! excesd one hundred litty parcent of the Maximum Creait, Lix:s inleres! tharecn and any disbursements mane lor payment
of taxes. spacial assessments or msurance on the Froperty and interest on such disbursements (2lsuch indehtedness tanng nesratnallsn rslired i as e
*maximum amount secured hereby’} This Mongage shalt be valhid ane have priomty over all Sub iaue bivkens end eNcUMBIANCHS, NG Y] L1BIUY A 7 wng
axcaphing Sciely taxes and assessments levied an the Froperty 1o thy estent of the maxmum armuun’ secured herety

17. Termination and Acceleration. Lender at s option may terminate the availabity of loans under the Azreerient. ceclare all amaunts owed by Borrower
io Lender under the Agreement 10 be immediately due and payable anc enforce is nghts under mis Monca e it4a, Bortower tails to make ary payment
due under the Agreement secured by this Mortgage by Borrower acts or failg 1o act i a way that acversery a¥ets any of the Lender & secunty or the
indebtedness secured by this Morigage of any nght of the Lender i the Property or other secunty 1or the indent dress secured by ths Mongage of (¢)
any apphcahon or stalement lurmished by Borrower to the Lender 18 fuund (¢ be matenally faise The Lender 5 senuftty snali te prasurind Yo b st suly
atlected it (a) all or any part of the Property or an interes! therein 18 sold. tansterred. encumbared Or Cunveyad Dy Bounzat byt Lt § prr semern
consent. eacluding the creation ol a ken or ancurnbrance subordinale 1o this Morlgage (D) Bortower faills to comply &ith any = yknant of agteearmant © s
Morigage or the Agreement It it bacomaes necessary to toreclose this Morgaqge by judicrzl proceeding, Lende: ahati be antilid 25 collect ¢ such proceeding
all expenses of foreclosure. including but not hmited to reasonable attorneys tees, and costs of documentary evidence absiiac s and litle reports

18. Assignment of Rents; Appoiniment of Receiver; Lender In Possession. As acditonal secunty hereunder. Borrower hereby assigns 16 Lender the
renms of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 nereol or abandonment of the Property have the nght 1o coliact
and retain such rents as they become due and payable

Upon accelaralion under paragraph $7 hateol or abandonmant of Ihe Piopeny and at any time phot 2 the mapitalion ol ary penod of retempton tollowing
judicial salp, Lender. in person, by agent or by judicially apponted rocever shall ba entitipd 1o enter upon, take possession of and manage the Property
and tc collect the rents of (he Property including thote past due All renis coliectad by Lender of the recaiver shall be apphed first to paymeni of the costs
of management of the Property and collection of rents, meluding. bul not mited 10 receiver's fegs. premiums on receiver's bonds and reasonable attorneys’
fees. and then 1o the sums sacured by this Mortgage. Lender and the receiver shall be heble 19 account only tor those rents actually receved

19. Release. Upon payment of ail sums secured by this Mortgage and termination of the Agreaman! Lender shall release this Mortgage withou! charge to
Borrower. Lender shall pay all costs of recordalion, ff any

20. Waiver of Homastead. Borrower hereby waives all rights of homestead exemption in the Property.
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