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MORTGAGE

THIG MORTGAGE { Sacirity Instrument®i ia givan on MARCH 13 .
19 92, The mortgages i= DENNIS R. TALIANI AND LOUWANNE TALIANI, HIS WIFE
{*Barrower™ ). This Baturity Insirumeant is given to
APX MORTGAGE 'JERVICES' INC. + which is organised and eXxXisting
unider the laws of XLLIWGL .and whose address is
195 N ARLINGTON H7.IGHTS RD., STE.125, BUFFALO GROVE, IL 60089-171G..nce:r-.
Borzower owsa Lender the principsl Jur' ot SEVENTY-SIX THOUSAND AND 00/100
Dallace (¥ L. § *****76,000.00 REaEY t is evidenced by Borrowsr‘'s rnuite
dated the sama dats as this Security Ine.rukent {“*Note*), which provides for Iodﬁil’,ﬁ.ﬁcwpnta. with the full dabt, 1f not

paid sarlier, due and payable on APRIL '} r ’m 1997 |. This Becurity Inatrumaht
'and all renwwals, extenhsions and

sacures to Lander: {a) ths repayment af tae de>* evidanced by ths NRote, wil
modifications} (b) the payment of all other sufe, With interast, advanced under paragraph 7 to protect the security of this
@agurity Instrument] and (c) the performance ol dorrowar s covapants aiid agresments under this Security Instrument and
the Note. Par this purpose, Borrowst doss hersby =Lr.jage, grant and convey to Lender ths following dsscribed property
logated in COOK County, Illinoiwe:t

PARCEL 1:
LOT 1 IN BLOCK 1 IN RESUBDIVISION OF BARRINGTON SQUARE UNIT NUMBER 7,

BEING A SUBDIVISION OF PARTS OF THE FORTHEAST 1/4 OF SECTION 7 AND
THE NORTHWEST 1/4 OF SECTION 8, ALL 7N TOWNSHIP 41 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, FCTORDING TO THE PLAT THEREOF
RECORDED IN THE OFFICE OF THE RECORDER %F DEED@ COOK COUNTY ON =~
APRIL 1, 1977 AS DOCUMENT NUMBER 23 873 O.P, IN COOK COUNTY, ILLINOIS.
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PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS APPURTENANT 0 AND FOR THE USE AND

BENEFIT OF PARCEL 1, A8 SET FORTH IN THE DECLAWIION RECORDED AS
DOCUMENT NUMBER 23 656 348, AS AMENDED, IN COOK .COUNTY, ILLINOIS.
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which has the address of 1675 N. ISLAND VIEW COURT HOFFMAN EBTATES 0?(

{Btrast) [City)
Illinois 60195 {*Property Address”jy t?)
[2ip Code} ! @ . .
on the propesrty, and all eassments, Appurtcx;uncas, and
also be covered by this Security

TOGETHEA WITH all ths improvements now or heresfter sracted
fixtures now or hareafter s part of the property. All replscements and additions shall
Instrumant. All of the foregoing ie refarred to in thie Sacurity I[natrumant as ths °"Property.*®

BORROWER COVENANTS that Borrowar is lawfully seissd of the astata hereby conveyed and has the right to mortgage, grant
and convey the Property and thet tha Proparty is unencumbsred, except for aencumbrances of record. Barrower warranta and

will defend gensrally the title to the Proparty against all claims and demands, subject to any encumbrances of recard.
THIS BRCURITY INNTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varjations

by Jurisdiction to constitute a uniform security instrument covering real propsrty.

ILLINOGIS -.single Family-- Fannis MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 8/60
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22. RELEASE. Upon paymsnt of all sums secured by this Becurity Inatrument, Lender shall release this Begurlty
Inetrument without charge to Borrower. Borrower shall pey any rscordation costs,

Z23. WAIVER OF HOMEBTEAD. Borrower walives all right of homestead exemption in TRe Property.

24. RIDERS YO THIS SECURITY INBTRUMENT. 12 one or wmore riders are exscuted by Lorrowar and recorded togsther with
[ this Bscurity I[natrument, ths covenants and agresments of esch suoh rider shall be incasporated into and shall asmend aod
¢ supplemant thas covenants and agrssments of this Ssourity Instrument as if the rider(s) were a part of this Ssourity Instrument.

: {Check applicabie bax{em}}.
{ )] Adjuetabls Rate Ridar { ) Condominium Rider £ 311 - 4 ramily Rider
{ ) Ocadusted Paymant R:dex { X pianned Unit Developmant Rider { 1 Biweskly Payment Rider
{ X! Balloon Rider { |} Rats Improvement Rider { ) Sscond Rome Rider

[ ) Othez{m) (epecify]

! BY SIONING BELOW, Borrower accapts and agrses to the terma and covenants contained Ln this Security UTnatrument and in

any rider(s] exscuted by Ba rowsr and recorded with it.

N s, R 7o ,Mw/b et

DENNIS R. TALIANI ' 33s-ag-3428  °ro

Sovial Sscurity Number

1 . B S ESSy SaV Mg ot

--Borrower

| ~ LOUWANNE TALIANI ~ 337.46-4284
—mfiott
Y & = A
; { Bpaos Below This Liny 7or Acknowladgment)
. MAIL TO:
F APX MORTGAGE SERVICES, INC.
p 195 N. ARLINGTON HTS. RD., #125
BUFFALO GROVE, IL 60089-~1715

W

t3

&
i STATEOF ... ANEINOXS il ) 33
! ) } ss: b
' COUNTY OF ....JCHENRY oo } -
% The torsgoing instrument was aaknowlsdged befors me this 13T.HDAY. OFMRC}:é.tt?g? ......... srastavernavara
§
. by ... RENNIS R. TALIANI A LOUNANNE. TALIANI. .11 S . awvifer. . e
¢ (person({s) acKnowledging)
. - O “ 4
} {  TOFFICIAL SEAL™ | ., / J.)

YTl MALLEY L~ - . &
| ey cofmisgion ka1, C}n Otk .l ,y%“"/ (SEAL)
N IO PRI | '

THIS INSTRUMENT WAS PREPARED BY: J. HULAK §
a2
=3
'

cJ

e M ———.

ILLINOIS --Single Family-- Fannie Mue/Freddie M-so UNIFORM INSTRUMENT Form 3014 8/80
Page 5 OF B
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THIS BALLOON RIDER is made thie 13TH day of MARCH 19 92

ie incorporated intc and shall be deemod to amend and euppliement the Hortgage, Desd of Trust or Desd to Sscuze Dabt

and
{ths =Security Ilnetrument®; of the same date given b¥ the undersigred (the * Borrowesr®) to sscure the Borrower’'s Nots to
|
\
APX MORTGAGE SERVICES, INC., Jihe "Landec*} of the sams date and covering the property describad

in the Sscurity Instrument and located at;

1675 N. ISLAND VIEW COURT, HOFFMAN ESTATES, IL 60195

[Propecty Sddiess)

The datw of the Note iwm oalled the “Note Date." I
The Landesx or anyons wheo takes ths JNote,
Hote de called the

The interest rate atated on the Note ia called the "Hote Rate.*
underatand the Lender may transfer the Note, Securlty Inatrument snd this Rider.
the Becurity Inatrument and this Rider by transfer and who Ls antitled to receive payments under the

“Mots Halder.*

ADDITIONAL COVENANTS. In addition to the covenants and sgresments Ln the Sacurity Instrument, Borrower am)
Lendar further covanant and sgrwe as follows (despite &nything to the contrary contained in the Sacurity Instrumsent or the

Noktm;

1. CONDITIONAL RIGHT TO REFINANCE

At the aturity ds’~ of the Note and Bescurity Instrument {the *Maturity Date®), I will be able to ocbtain a new loan
{*New Loan®*) with & iew maturity Date of APRIL 1 e 22 , and with an interest rste squal
to the *New Note Rate® delemined in accordance with section 3 below if all the conditions provided Lin Sections 2 and 5 below
are met (tha *Conditional Ref/inancing Option®). If thoas conditlons are not mset, 1 undecratand that the Mota Molder is undex
no obligaticn to cefihance . 2odify the Note, or o axtsnd the Maturity Date, and that I will have to repay the Note from
my own rescurces nr find a lexde  willing to land me the maney to trepay the Note.

2. CONDITIONS TO OPTION

It I want to exssoiss the Conditional. Refinanoing Optioh at WMAturity, certain conditions must bBe mat as of the
Maturity Date. Thess aonditicns arer { ) 7 @ et atill be the owner and ccoupant of the property subject to the Sscurity
Instrument {the *Property*}; (2) I must be current in my monthly payments and cannot have bean mors than 30 days late on
any of the 12 acheduled monthly payments isme.ialely prsceding the Maturity Dats] (3) no lisn agalnst the Property (exaspt
fox taxsa and speuial asssssments not yet dul and payable) other than that of the Secuzity Inatrument may exist; (4) the New
Note Rate cannat be more than 5 parcentage point. adove the Note Rate] snd (9) I must make & writtan requeat to ths Note

Holde: as provided in Section % below.

3. CALCULATING THE NEW NOTE RATE

The New Hote Rats will be a fixed rate of intersst squal _c Pederal National Mortgsge Assoolation‘s required net yield
tor 10-year tixed rate Eortgages subjsot to & §0-day manda:ory delivery commitment, plus one-half of ons percentage point
10.9%), roundsd to the nearest ona-slghth of cne percentage oliau (0. 135%) (the *New Note Rate®). The required net yield
shall ha tha applicable net yield in effect on the date and tiswe ol day that the Note Holder resceives notice of ay aleation
to sxercise the Conditional Refinancing option. 1f thie required ne! vield is nat available, the Note Holder will deteruline

the New Nota Rate hy using compacable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided thas Naw Note Rate as caloulated in Bection 3 ahove 1s not L.satar ~han 3 percentsgs points above the Note Rate
and all other conditicns requirved in Section 7 sbove are satisfied, the Note Holter will destermmine the amocunt of the moathly
paymant that will be eufficient to repay in full (a) ths unpald principal, piua () accrued but unpaid interss®, plus (o)
all other sums I will ows under the Nots and Bscurity Instrument on the Maturity “aie (assuming my monthly paymants then are
over tha term of the NHew Note at tha Mwv '  Nhte Rate in equal sonthily paysants.

current, as reqguirsad under Bection I above),
until the Note is

The reault of this calculation will be the amount of my hew principal and interest pay.ant every wmonth
fully paid.

&, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date a« acvies me of the
accrued but unpald interest, and all othar sums I am expectad toc owe on the Maturity Date. The Yicr Holder alec will
me that [ may exerciss the Conditional Refinancing Option if the canditions in Section 1 above ara riat, The Hote Ralder will
provide my payment rocord information, together with the name, titls and address of the parson repzrueiling the Nots Holder
that I must notify in order to exercise the Conditional Refinancing Option. If I mest ths conditicns 3t s=~ation 2 above, I
nay exercise ths Conditional Refinancing Option by notifying the Note Holder no later than {3 calendar divs prier to the
Maturity Dats. The Note Holder will calrculate the fixed New Note Rate based upon the Pederal National Martgege Assocliation’s
applicable published required net yield in sffect on the date and time of day notiflcation is received by the Hote Holder

and me calculated in Bection 3} sbove. I will then have 310 calendar days to provids the Note Holder with acceptabls proof of
Befora the Haturity Uats the Note Holder will adviss me of the

921359511

principal,
advise

my required ownerehip, occupancy, ard property lien statuas,
new intsrest rats (the Hew Note Rate), new monthly payment amount snd a date, tinme and place at which I must sppear to sign (Fe)
any documents required to complets the required getinancing. 1! understand the Nots Molder will charge me a $230 processing N
tee and the costa asscoiated with updating the titls insurance policy, if any. ;e
o
c)
~¥
[N
L

RX’\SIGNING BELOW, Borrower accep Qand ugrees to-the terms and covenants contained in this Balloon Rider.

\/4@}/\/‘!\#"" IQ CL— /de) L j%” Ut (_;_L\\‘;‘ﬁ“)_;:”é‘ydﬂ‘vv (Benh)

8 R. TALIANI LOUWANNE TALIANI Borrowss
(Sesi) (Seal)
Botrowe Borrower

[8ign Original Only]
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LOA.N NO. 2600 o

! THIS PLANNED UN{T DEVELOPMENT RIDER is made this 13!‘8 day of MARCH , 19 92,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date, given by the undersigned (the "Borrower”®) to secure Borrower's Note lo

APX MORTGAGE SERVICES, INC.,

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1675 N. ISLAND VIEW COURT, HOFFMAN ESTATES, IL 60195
[Proparty Addiens!
The Property includes, but is not limited to, a parcel of land improved with & dwelling, together with other such parcels and certain

common areas and facilities, as described in
THE DECLARATION
{the “Declaration”). The Property is a part of & planned unit development known as
BARRINGTON SQUARE
{Narna of Panned Ut Deveiopmant]
(the *PUD"). The Properiy-also includes Borrower's interest in the homeowners association or equivalent entity owning or managing
the common areas and factlitiee of the PUD (the "Owners Association”) and the uses, benofils and proceeds of Borrower's inleresl.

PUD Covenants. In adadirion to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenunt and agree as fullows:

A. PUD Obligations. Borrowe: spzll perform all of Bosrower's obligations under the PUD's Constituent Documents. The
*Constituent Documents” ure the: (i) [telaration; (i) articles of incorporation, trust instrument or any equivalent document which
creatos thu Owners Association; and {iti) an by-laws or other rules or regulations of the Owners Associstion. Borrower shall
pramptly pay, when due, all dues and assesiminis imposed pursuant to the Constituent Documents.

B. Huzard Insurunce, So long as the Owners-Axsociation maintains, with a genorally accepted insurance carrier, & "master”
or "blanket* policy insuring the Property which is catistactory to Lender and which provides insurunce coverage in the amounts, for
the periods, anil against the hazards Lender requires, el .ding fire and hazards included within the term “extended coverage®, then:

{i) Lendor waives the provision in Uniform Covenun’ 2 for the monthly payment lo Lender of one-twelfth of the yearly
premium installments Yor hazard insurance on the Property: and

(ii) Borrower's obligation under Uniform Covenant 5 t¢ maintain hazard insurance coverage on the Property is doemod
satisfied to the extont that the required coverage is provided by the Cwmers Association policy.

Borrower shall give Lendor prompt notice of any lapse in requirest nuzard insurance coveruge pravided by the master or blanket
policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are V=ieby sssigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any ¢xcess paid to Borrower.

C. Public Liahility Insurance, Borrower shall take such actions s may be recsopsole lo insure that the Owners Association
muntains a public lisbility insurance policy acceptuble in furm, amount, and extent of coverage to Lender.

D. Condemnution. The proceeds of any award or claim for damages, direct or consequeatizi, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property or the commaon areas and facilities of the PUD, or for any
convevance in lieu of condemnation, ars hereby assigned and shall be paid 1o Lender. Such procseds shall be applied by Lunder to
the sums secured by the Security Instrument as provided in Uniform Covenant 10

E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender aad with Lender’s paio. written consent, éither
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abundonment or termination required Ly iaw in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the "Constitusnt Documents® if the provision is for the express benefit of Lender;

(its) termination of professionul managemont and wssumption of soff-management of the Owners Association; or

(iv) any sction which would have the effect of rendering the public tisbility insurance coverage ninisined by the Owners
Assoviation unaccoptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessmonts when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agres to other terms of payment, thess amounts shall bear interust from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl,

ﬁ? SIGNING BELQW, Bo.‘/r(:‘n d agreos ;o/ the terins andpm\uuuns contumed in this PUD Rider.
P .
\ O}A A / W (5(. / ;f {0z nn / cﬁ._.(:.m ot (Seal)
n:]irrfs R. TALIANI LOUNANNE TALIANI Berrower
{Seal) (Seal)
Botrowm -Borrower
MULTISTATE PUD RIDER - Single Family - Fennle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3130 5/90
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