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HONSAE: WIN@FFICIAL CQPY, omBane

This Instrumaent was
preparad by: JANET BLOOMFIELD
CHICAGO, IL G0603

THIS MORTGAGE {(“Mortgage™ is made this @ a2ND day of MAY _1992 _ betwaan Mortgagor,
JOHN M, WULFERS AND NANCY. G. WULEFERS, HIS WIFE

lhnraln “Yrm - "Your or "Your\") and tha Mnrtgaqaa Cillbank Fedural Savlnns Bank a corpor.ﬂlon organized and eaxisting
under the laws ot tha United States, whoss address is Ona South Dearborn Streat, Chicago, llinois 806803 (harain "We,”
“Us~ or "Our'l

WHEREAS, . JOHN M. WULFERS_AND NANCY G.. WULFERS . e —
is lara) indebted to us pursuant to an Equity Source Account Agreemant (*Agreameant”} of evan date hearoot, additionally
securad, it appropriate, by a Sacurity Agraemant and Collataral Assignment of Beneficial Interest in the land trust holding
titls to the property (“Security Agraamant”). in the principal sumof US. $ 64.,.500.,00 __ _ ____._ . . {your "Credit
Limit®) or so much of such principal as may be advanced and outstanding, with intarest thareon, providing tor periodic
instalimant paymants ol intareast, optichal credit 1ife and/ar disability insuranca premiums, and miscellanacus fees and
chargas for ten (10) years ferom the date heraof, thmraafter, for periodic installment payments ot 1/240th of the
Outstanding Principal Balanta (or such greatar sum as nacessary to fully repay the Outstanding Principal Balance in full in
substantially equal installmants of principal by the Maturity Date as mora tully providad in paragraph 11(C) hereof), intarast,
aptional eredit 1it\ and/or disability insurance preamiums, and miscallanaous faes and charges for twenty {20 years; all such
sums, if not soonar prid, balng due and payable upproximatsly thirty {30} yaars from the date herootf {the “Maturity Date.”)

To sacurs 1o us Ja) i3 rapaymant of tha indabtsdness evidenced by the Agresment, with interest therson, the payment
at all othar sums, wita btarast therson, advanced in accordance harewith to protect the sscurity ot this Mortgags, and the
parturmance of the coranaats, and agreements harsin contained in this Mortgags, and b} tha repaymant of any future
advances, with intarest tharsce, mada to you by us pursuant to paragraph 7 hareof, {such advances pursuant to paragraph 7
hereot of principal made alter th date hareci being roferred to as “futura advances’), and {c} any "Loans” ladvances of
principal after the date hereof) 4s srovided tor in the Agreament (it baing the intention of us and you that all such Loans
made after the date heraof anjoy/ine same priority and seacurity heraby creatad as it all such Loans had beén made on the
date haraofl; and {d} the parfaormance /aof your covenants and agresments undar this Mortgage and the Agreement secured
hareby. For this purpose, you do hareby riortgags, grant, convey and warrant iunlass you are an itlinols land trust, In which
case you mortgage. grant, convey and quit clzimi to us the tollowing described property focated in the County of
CROK . . . .—_. and Stat of Nlinals:
LOT 4 IN SUMMERHILL CPF ARLINGTON HEIGHTS A RESUBDIVISION OF PART OF
LOTS 1, 2, 3 4 AND 5§ IN BLOCH 2 IN HOELZ ADDITION TO ARLINGTON HEIGHTS
A SUBDIVISION IN THE EAST 1/2 Of THE SOUTH WEST 1/4 OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERZD, IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS. ON MAY S, 1961, AS DOCUMENT NUMBER

1976596,

R SR 39
P.LN. No. 03-30-329-033 . CIETTT ivad Bedd brarlhes o Lerutior
which has thes address of .. 1307 . BUTTERNUT LAI?'EE“;'.‘" R e s it S o },..:.—r ~ ~ e e " ,‘; .;
ARLINGTON HEIGHTS . . .. _ILLINOILS 60005 " " (horeln“property address’);

oy (state amd 2ip Co )

Togethar with all the improvemants now or harealter arectad on the proparty, andall easements, rights, appurtenances )
rents, royaltias, minaral, ail and g¢as rights and protits, water rights and stock and @l [ixtures now or heraafter a part ofl‘-:
the proparty. All replacements and additions shall also be coverad by this Mortgage. All of tha foregaing is referred to iny n
this Aiartgage as the "pruperty.” [ By

You cavenant that you ara lawfully saized of the astate haraby convayed and have the r!gni to mortgags, grant and d
cohvay the property and that the property is unancumbered, axceapt for ancumbrances of racord. You, uniess you are an 3
Hlinais land trust, warrant and will defend ganarally the titie to the proparty against all claims and seslisnds, subject o any
ancumbrances of recuord,

You ackhowiedge that this Mortgage sacures an Agrasement that contains provisions allowing for changas in the intarast
rata, and that wa may, prior to the maturity of the Agreamaent and subject to certain conditions, raduce (hs Available Lina
of Credit and/or require rapaymant cf the total balance cutstanding under the Agreemant.

Covenants. You and we novenant and agree as foliows:

1. {A) Paymant of Principal and Intarest. You shall promptly pay whean due the principal of and interast accrued on the
indebtadness avidanced by the Agraemant, tagather with any late chargas or other faas, chargas or pramiums imposed by
the Agraac:ant, tha Socurity Agresment, ar hy this Mortpage.

{8) Line of Cradit Loan. This Mortgage securas a Line of Cradit Loan Agreamant, You will anjoy access to that Line
of Credit during the first ons hundrad twanty--ona {121} Billing Cycles assignad to your Account. Each Blling Cycle will be
approximataly one month. (Your initial Billing Cyela may bu less than one month). The Revolving Lina at Cradit Term of
the Agrasmant is tharsfore approximately ten (10} years long. You agrae to raepay the principal amount of the Loans
advanced during tha Ravolving Lina of Credit Term of tha Agreamant during the twenty (20} years commencing at the close
ot the Revolving Line of Credit Term. This rapayment term is raferrad to herein and in the Agreamant as the Closed ~-End
Repayment Tarm. The total tarm of the Agreament securad by this Mortgaga is therefore approximately thirty {30) yaars.

€] AGREED PERIODIC PAYMENTS. During the Ravolving Lina of Cradit Tarm and for the one hundrad twenty - first
{12 1st) Billing Cycle, you agree to pay on or befora the payment due date shown on aach periodic Bifling Statament the
Minimum Payment Due far that Billing Cycle. Tha minimum payment due is the sum of the following charges accruad or
incurred in the Billing Cycle: {1) Finance Charges; (2) premiums tor Optional Credit Life and/or Disability Insuranca; (3} the
Annual Fen: 18) all other faes and charges incurrad pursuant to the Agresmeant excapt fess and charges charged to youwr

Account at the Inception of the Agreament as permitted by Paragraphs 11 (B) and (C) of tha Agreament;

CHibank, Feders) Savings Bank
Ona -."’muth owom sg:n-n EQUITY SOURGCE ACCOUNT MORTGAGE Q
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Upon payment in fMN@FFi&E:I:A and @ Mﬁqreomnnt, we shall promptiy
vafund to you any funds h u r plirag & riyNeAoNLdr Bequirdd by us, wa shall apply, no later
than immadiataly prior to the sale ot the property or its acquisition by us, any funds held by us at the time of application
as a cradit against the sums sacured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to paymant by you to us of funds in
ascrow shall ba excused 50 long as you are requirad on ths data hareof, and continun aftar ths date hersof, to make
caomparabla paymant of tunds In ascraw to the holder of a Note sacurad by a mortgags or similar sscurity agresment on
the propearty, which such mortgags or similar sacurlty agraament has priority over this Mortgage. You agree to provide us
with proct of paymeant of such funds In ascrow.

3. APPLICATION OF PAYMENTS. Unless applicable [aw provides otherwise, atl payments recsived by us under the
Agreemant and this Mortgagna shall be applied, firat to the Finance Chargsa stated in your cldast past due periadic Bllling
Statement. if any, and then (during the Closad-End Repaymaeant Term] to the fraction of the Initial Closed-End Principal
Rzlance due for the same Parladic Billing Statemeant. Paymants will then ba applied similariy 1o Finance Charges and the
fraction of the Initial Closed-End Principal Balance dues on the naxt nldest past dus statament, and than to successive past
dua statamants, until all past dua Finance Charges and the fraction of tha Initial Closed~End Principal Balance due are fully
pald  The balance of your payments will next be applied to the amounts stated due on the current periadic Billing
Statement in tha foilowing arder: [1) insurance premiums billad and past dua; (2) any Annual Fes which is due and payables;

{3} any other charge, axcluding insurance premiums, authorized by tha Agraement; (4} Finance Charges bilisd but not past
dun; {5) insurance premiums billed but not yet past due as of the currant statement; and (8} payment of any Outstanding
Principal Batanca. Any balance of paymant will be applied to payment of all Finance Charges which accrue after the
Pericdic Biliing S’atemant data and prior to the date payment was received by us. Any remaining amount will create a

crodil balance. ¢ Uhirges incurred pursuant to paragraph 7 hareof will bs trasted as Financs Charges for purposes of

application of paymints anly.
4. CHARGES; LIENS. You shall pay all taxas, assessments, charges, finas and impositions attributable to the

praperty which may att?'n )riority ovar this Mortgage, and laasahold paymanis or ground rents, it any. You shall pay these
obligations in the manner piavidad in paragraph 2, or if not paid in that manner, you shall pay them on time diractly to the
persun owed paymants. Yuu +Gof! promptly furnish to us all notices of amounts to be paid undor this paragraph. {f you
makn thesa paymants directly. yGsu'shall promptly furnish to us receipts avidencing the payments,

5. HAZARD INSURANCE. (You shall keap tha improvamants now axisting or hereafter aractad on the property
insured against ioss by fire. any hazasa includad within the term “axtendad coverage” and any other hazard for which we
raquire insurance. This insurance shalb oz maintained in the amounts and for the pariods that we require. The insurance
carrier providing the insurance shall be cnose~-Yy you subject to our approval which shall not bs unrsasanabily withhaid,

All insuranca policias and renawals sliall La acceptable ta us and shall include a standard mortgage clausa. Woe shall
hava the right to hold the policias and renawai» it we raquire, youy shall promptly give to us all racaipts of paid pramiums
and rennawal noticas. In the event of loss, you ahi' glve prompt notice to the Insurance carrier and us. We may make proof
of loss it not made promptly by you.

Unlass we and you otherwiss agran in writing, Insurance procesds shall ba appliad ta restoration or repair of the
proparty damagnes, if the restoration or repair is aconomicah faasibla and our security is not lassanad. It the rastoration
or rapair i not aconomically feasibla or our sacurity wuould be lessaned, the insurance procaads shall be appliad to the
sums sacurad by this Mortgags, whather or not than due, wi’n any excess paid to you. {f you abandon the property, or do
not answar within thirty (30} days a notice from us that the insulance carrier has affered to settie a claim, wa may collect
tha Iinsurance proceads. We may use the proceads to repair ¢ ractore tha proparty or to pay sums secured by this
Mortgage, whathar or not then dus. Tha 30-day pericd will bagin whin the notice is givan.

Uninss we and you otherwlise agrea in writing, any application of pioreeds to principal shall not axtend or pastpons the
due date of tha paymaents referrad to in paragraphs 1 and 2 or change (5o amount of the payments. IF undar paragraph 20,
the proparty is acquired by us, your right to any insurance policias and prceads rasulting from damage to tha proparty
prior to the acquisition shafll pass to us to the sxtent af the sums secured-b; this Mortgage immadiataly prior to tha
acquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHCLDYS. Yru shall not dastroy, damage or
substantially change tha proparty. allow the property to deteriarate or commit wasts, i ihis Mortgage is on a laasshold,
you shall comply with the provisions of tha leasa, and if you acquires faa title to the projerty, the (sasehold and fee title
shall not merge unltass we agros to tha marger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. If you lail t) perform the covanants
and agreamaents containad in this Mortgage, or thera Is a legal procasding that may significas?’y “irtect our rights in ths
proparty [such as a proceading in bankruptcy, probate, for condamnation ar to entorca laws or Fecaimionsl, then we may
do and pay for whatever is nacassary to protact the value of tha property and our rights in the prose . Our action may
include paylng any sums sacured by a lien which has priority cver this Mortgage, appearing In couvt roving reasonable
attornays faes and entering on the property to make repalrs. Although we may taks action under this parigraph 7, we do
not have to do so.

Any amounts disbursed by us under this paragraph 7 shall bacome additional debt of yours securad by this Mortgage.

Unlass you and wa agrea to othar terms aof paymant, these amounts shall baar interast from the date of disbursamant at
the rata providad in the Agreamant and shall ba payable, with intarest, upon notice from us to you raquasting paymant.

H we raquire mortgsge insurance as a condition of making the loan sacurad by this Mortgage, you shail pay the
pramiums required to maintain the insurancea in affect until such time as the requireamant for the insurance terminatas in
accordance with your and our written agranment or applicabls law.

8. INSPECTION. We ar our agant may make reasonable antries upon and inspactions of tha proparty. Wa shall give
you notice at the time of or prior to an inspection apecifying reaasonable cause for the inspection.

9. CONDEMNATION. The proceads of any award or claim for damages, diract or consequantial, in connaction with
any car-.unnation or othar taking of any part of the property, ar for conveyance in lisu of condamnation, ars hersby
assignad and shall be paid to us.

In the avent of a total taking of ths property, the procesds shall be applied to the sums secured by this Mortgage,
whether or not then due, with any excess paid to you. in the avent of a partial taking of the property, unless you and we
otharwise agraa in writing, the sums secured by this Mortgage shall be raduced by the amount of the procseds multiplisd
by the following fraction: [(a} the total amount of the sums secured immaediately bators the taking, divided by (b} the fair
market valua of the prapoerty Immadiately batare the taking. Any balance shall be paid to you.
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20. ACCELERATION; REMEDIES. We shall give notica to you prior to accaleration fallowing your braach of any
tovanant or agraament inw MF\F@I)!!O ?fﬁmu@c@@ less applicable law providas
stharwisa). Tha notice shq efi datuit; ) irp dafagjt; (g} a date, not iass than 30
days from tha date the notice is givan to you, by which tha default must be cured; and (d) that failure to cure tha detault
an or befora the date spacitied in the notice may result in acceleration of the sums sacured by this Mortgage, forsclosure
by juditial proceeding and sala of the propearty. The notice shall further inform you of tha right to reinstats after
accalaration and the right to assart {n the foraclosure procaading the nonexistance of a detault or any other defsnse to
accateration and faraclosure. 1 tha detault Is not cursad on or bafore the date spacified in the notice, at our aption, we
may require immudiate paymeant in full of all sums secured by this Mortgage without further demand and may foreclose
this Martgage by judicial praceeding. Wa shall be sntitled to collact all expensas incurred in pursuing the remadias
pravided in this paragraph 20, including, but not limitad to, reasonable attorneys’ fees and costs of titla evidence.

21. POSSESSION. Upon accaleration undar paragraph 20 or abandonment of the property and at any time prior to
the expiration ot any pariod of rademption tollowing judicial sala, we {in parson, by agent or by judicially appointed
racaiver! shall be antilled to anter upon take possassion of and manage the property and to collact the rents of the
property including those past due. Any rents we or the Reacaivar collact shall ba appliad tirst to payment of the costs of
managemeant of tha property and collaction of rants, including. but not limited to. recsiver’s fess, pramiums on racsiver's
bonds and reasanahle attorneys’ feas, and then to the sums secured hy this Mortgage.

22. RELEASE. Upon paymant of all sums sacurad by this Mortgape, we shatl relsase this Mortgage without charge to
ydau. We shall pay any racordation costs.

23, WAIVER OF HOMESTEAD. You walve all right of homastead sxamption in the property.

24, TAUSTEE EXCULPATION. I this Mortgage Is exacutad by an IHinois land trust. trustes axacutas this Mortgage as
frustee as afores il in the exercise 0f the power and authurity contfarrad upon and vested in it as such trustes, and it is
expressiy undeiste~d and agresd by us and by every parson now or haraaftar claiming any right or security heraunder that
nothing contained kareln or in the Agreamant securad by this Mortgage shall be construed as creating any liability on the
trustae personally to par said Agreament or any intarast that may accrue therson, or any indebtedness accruing hereundar
ar to parform any covaranis either axpress or impliad herein containsd, all such liability, if any, being sxpressly waived,
and that any racovery on (ks Mortgage and the agraement sacured hareby shall ba sotely against and out of the property
hereby conveyad by antorcums.ii nf the provisions heraof and ot said Agreement, but this waivar shall in no way atfect

the personal liability of any individ:al co-maker or guaran

Dated: . MAY 22, 1992 o

IF MORTGAGOR IS AN INDIVIDUAL:

mortgagur JOHN M . WULFEF

e M Cedead by’

Other Own_e; ‘ y Individual Morlgagor NANCY G. WULFERS

STATE OF ILLINOIS H
} 88
COUNTY OF COOK }
I, tha undarsigned, a Notary Public in and for said County, in ths S%ate aforesaid, DO HEREBY CERTIFY that
JOHN M. WULFERS AND NANCY G. WULFERS, L7 WIFE

parsonally known to mae to ba tha same parson whoss namals) is subscrib ed.to the faoragoing instrumant, appearad beafore
signad, seated and de!lvared the said instrument as THEIR

ma this day in parson, and acknowladged that THEY .
inclu fing tha relaase and walver ot the right of

free and voluntary act, for the uses and purposes therein set forth,

homestead. cy yen? -
Givan undsr my hand and official swal, this 5 _day ot _.{ 1)

Commission Expiras. .. _ . .

IF MORTGAGOR IS A TRUST:

not parsmmlly but solaly as trusteas as afus-s8 1

(Title}

By: ...

ATTEST: _. . e et
Its Title

STATE OF ILLINCIS }
) 88

COUNTY OF )
l. tha undarsigned, a Notary Public in and for said County, in the State atorusaid, DO HEREBY CERTIFY that
, Presidentand . . _ e —

Sncratary, respaclivalv. appaarad ba!urn me this day in person, and ackhowledged that they signed and daliverad the said
instrument as their own froa and voluntary acts and as the fres and voluntary act of said ecorporation, as Trustes, for the
used and purpaosas tharein sat forth, and the said R .. Sacratary did also than and thers acknowladge
that he. as custodian of the corporate seal of said eorporatlun did affix the said corporate seal of sald curporation to said
instrument as his own frae and voluntary act, and as the fraa and voluntary act of said corporation, as Trustes, for tha usas

and purposas tharain set forth.

Given undor my hand and ofticial seal, this .......__.. day of

~STATE l}F ILLINGIS
N_ EXPIRES 3/12/96

Cottmission Explres. . ___

Crumoank . Fedoral Lavings Blane

Berge Sttt Deartoon Straen I )
5ot 8 OPS 1128
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