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MORTGAGE NPT
THIS MORTGAGE ismadethis. . . 22nd . . dayof . .. JUNE. ... ... ...y ,
19 . .92, between the Mortgagor. . .. .. ALAN.D. . HAMMERSCHNIDT. . AND. SUSAN.E, . HAMMERSCHMIDT, . -
B I O .. {herein “Borrower''), and the MOrtBagee, . . .. ... .o v e e
L .COMMERCIAL CREDIT . LOANS,, ING.. . ... ... . i , A corporation organized and
existing underthelawsof .. .. . BELAWARE.. .. ... ... ... . ooiiiiinii i, e e e .
whose addressis. ... ... 15952..5.,. HARLEM AVENUE.. TINLEY .PARK. IL . 60477.........ccvvrnnntn .
................................................................... (herein “'Lender”).
WHEREAS. Bocrower is indebted to Lender in the principat sumof U.S. 8 18,279.90 .. . ... .. ......
which indebtedrie:s /s evidenced by Borrower's note dated .. . .. e/22/92 .. . ... and extensions and renewals >
thereol therein “"Not™), providing for monthly insta Eme)us of principal and interest. with the balance of indebtedness. 3
if not sooner paid. du: and payableon ......... oo oL : E:
To SECURE fo Leqtocd »iv repayment ol the indebledness evidenced by the Note, with interest thereon; the payment 5';
of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Morigage: and T
the performaice of the covenan’s nnd agreements of Borrower herein contained, Borrower does hereby mortgage. grant “h
and convey to Lender the following described property located in the Countyof .......... CooK . ... ... , State of
Hlinois:
LOT 82 IN THE FIRST ADDITION TO NORTHFIELP WOODS, A SUBDIVISION OF PART OF LOTS 3
AND 4 AND ALL OF THE LOTS 5 IN SUPERIOR (OULT PARTITION OF LOT & AND LOT 8 IN
COUNTY CLERK'S DIVISION OF THE WEST 3 OF CEZTION 29, AND ALSO OF LOTS 7 AND 8
IN COUNTY CLERK'S DIVISION OF SECTION 30, 19%M3HIP 42 NORTH, RANGE 12, FAST OF
THE THIRD PRINCPAL MERIDIAN, IN COOK COUNTY,1LLINOIS..
PERMANENT INDEX NUMBER: 04-30-40B-006
« DEPT-0I RECGROING ‘ $27.50
. TaL11t TRAN 0481 06/24/92 15:23:00
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=2 £y . ¢ . A o
e 924598449
)
Q
L
which has the addressof .. ... ... ....... 4711 LILAG LANE. .. ................... GLENVIEW,.........
JStieet) ISy )
Mhnois . .. .oovnu. .. e0025 ... thercin " Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foreguing. together with said propeny tor the leaschold estate if this Mortgage is on a leaschold) are
hereinatter referred to as the " Property.”

Burrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of recard.
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$0. Boriower Not Rekl@%ﬁtlﬂ@ l Avkr_‘fl@ PiM‘or payr\cm or modifica-
secu y this Mortgage granted b nd8T to Bny successor in inferest of Borrower

tian of amortization of the sums
shsall not operate to release. in any manner, the liability of the ariginal Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower und Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hervunder, or otherwise alforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

1i. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. AH covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does pot execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Botrower's interest in the Property.

12. Notice. lxcept for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 7'na (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as wender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deericrto have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Sererabiiity. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Piop rty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thitony provision or clause of this Mortgage or the Nolte conflicts with applicable law, such
condlict shall not attect other prorisuins of this Morigage or the Note which can be given effect without the conflicting
provision. and to this end the prowvisions of this Mortgage und the Note are declared to be severable. As used herein,
“costs™, “expenses’” and “atiorneys'iees” include alf sums to the extent not prohibited by applicable law or limited

. .

herein.
14. Borrower’s Copy. Borrower shait vequrnished a conformed copy of the Note and of this Mortgage at the time of

execution ar atier recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fultill all of Borrower's obligations under any home rehabilita-
lion, improvement, repair, or other loan agreemen(. w)iich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 1o CLender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agair st oarties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneflicial Interest in donower. 1§ all or any part of the Property or any interest
inn it is sold or transterred {or if a benelicial interest in Bortowe=.is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 41 /(s oplion, require immediate payment in full of al)
sums secured by this Mortgage. However, this option shall not e txercised by Lender if exercise is prohibited by
tederal law as of the date of this Morigage.

It Lender exercises this option. Lender shall give Borrower notive’¢f acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailztwithin which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails (o pay these sums prior 12 the exzaration of this period, Lender may in-
voke any remedies permitled by this Mortgage without further notice or detyanu sn Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree-os follows:

17. Acceleration; Remedies. Except as provided in paragraph 1& hereof, upon'Parrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants (o pay whin jue any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided In paragraph 12 hereof speciiying: (1)
the breach; (2} the action required to cure such breach: {3} a date, not less than 10 days from (h> date the notice is malled
to Burrower, by which such breach must be cured; and (4) that fallure to cure such breach on or belory the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Judici’] nroceeding, and
sale of the Praperty. The notice shail further inform Borvower of the right to reinsiale after scceleratizn ~aid the right te
assert In the foreciosure proceeding the nonexistence of a defaull or any other defense of Borrower te'asceleration and
foreciosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender's uption, may
declare a)l of the sums secured by this Mortgage to be immediately due and payable without further demaad and may
foreclose thls Mortgage by judiclal proceeding. Lender shall be entitied 10 collect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and coets of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lendec's acceleration of the sums secured by this Mortgage
due to Barrower's breach. Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ali
breaches of any other vovenants ot agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lendec's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’'s obligalion to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hercunder. Borrower hereby assigns to
Lender the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court ta enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the cosis of
management of the Property and collection of rents. including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, andt then 1o the sums secured by this Mortgage. The recciver shall be llable to
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