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(n)} Brokerage Commissions HN@FEL@MI liabieg fog @PM for the payment of any brokerage
COMMISSIONS or feaes in con [ th dan 16 be'di b ga h nWer.

{0) Hazardous Waste, Etc. Thal the premises are iree ol any asbosios and the premises have not baen used lor the purpose of storing,
disposal or trealment of hazargous substances or hazardous waste, and there has been no surface or subsuitace contamination due
10 the stoning, disposal or treatment of any hazardous subslances, hazardous wasles or regulated subslances as those terms are
defined in the Comprehensive Environmental Response, Liability and Compansation Act, 42 U.S.C. 9601 st seq.. the Resource
Conservation and Recovery Act, 42 U 5.C. 8301 e seq., and the Environmantai Protection Act. Hil. Rev. Sial. 1985 {supp. 1966 and
1987) ch. 111-1,2 par, 1101 gt 56q.. and neithesr Morigagor nor any and all previous owners of the real esiale have raceived any
notiticalion ol any asseried present or pas! lalure lo comply with any such anvirenmental protection laws or any rules or regulations
adopled pursuant thareta, Mortgagor shall immed:ately nolify Morigagee of any nolice or threatenad action from any governmenial
agency of from any tenani under a lease ol any portion of the pramises ol a falure to comply with any such environmental prolection

laws and with any rutes or ragulations adopled pursuant tharelto.
13. DEFAULT AND FORECLOSURE
A} Events of Defauit and Remedies. The following shall constitute an Event of Defauit under this Morigage:
(i) Fallure to Provide insurance. Any lailure 1o provide the insurance specitied in paragraghs H{C) and 1{C)ii) herewn,
{in Detault in Payment of Princlpal or Interest. Any delault in the payment of principal and or inlerest under Ihe Morigage Note
sacured hereby which detault or lalwre remains uncurad tor a period of ten (10j days. or
(i) Defaull in Pedformance of Convenants or Conditions. Any defauit in the performance or observance of any other term,
covenant, of conditon in this Mortgage, or in any other instrument now or hareafier evidencing or secunng said indebledness which
dufault continues tor thirty (30) days.
{v} Voluniary Bankrupticy Proceedings. it tha Mongagor, any Beneliciary or any Guarantor of the Morigage Note shall file a petition
In voluntary tankruptcy or under Chapler 7 ot Chapter 11 of the Federal Bankrupicy Coede or any similar law, stale or federai,
whether now or herealter existing, which action 18 not dismissed within thirty (30 days: or
Admission ol insolvancy. 1f the Marigagor, any Beneliciary or any Guarantor of the Mongage Note shall file an answer admitting

(v
insolvency or oty to pay their dabls of tail to obiain a vacation or siay of mvoluntary proceedings within thirly (30) days afier the
hiing thereul, o«

(vi) Adjudication at PZakruptcy. )l ine Mortgagor, any Beneficiary or any Guarantor of 1ho Morigage Note shall be adjudicated a

bankrupt, or & lrusies ¢ a recesver shall be appainted for the Morlgagor, any Benehciary or any Guarantor ol the Morigage Note
which appomntment s et rabnguished within thinty |30) days for ail or any portion of the Premises or its or their property in any
nvoluniary proceadans s, rr

vi) Involuniary Proceedings. Any coun shall have taken jurisdiction of all or any porlion of the Pramises of the proparty of the |
Martgagor, any Beneliciat, or 2ny Guaranior of the Mortgage Note, in any involuntary proceeding for reorganization, dissolution, |
quidation, or winding up ol the *anrigagor. any Beneticiary or any Guarantor of the Mongage Note, and such lruslees of receiver ‘
shall nat be discharged or such jrrisdiclion ralingquished or vacated or stayed on appeal or olherwise slayed within the thiry {30}
days alter appainimeny; or

(viij Assignment for Benetil of Creditcea, The Mortgagor, any Benaficiary or any Guarantor of the Morigage Note shalt make an
assignment tor the beneht ol creditors. o ¢'all admitin writing its or thair inselvency or shall consentla the appointment of a receiver
of trusiee or hquadalos o all ot any porton ot the Pranuses, of

(ix} Truth or Falslly of Warranties. The uniriith of falsit, of any af the warranhes conlained herein, or the Coilateral Assignment of

Leusels) and Raniis) given to secure the payment of the Mortgage Note.

{x} Foreclosure of Othsr Liena. If \he holder of 71 juvor Or s@niar morigage of other lien on the Premises (without hereby implying
Mortgagee’'s consent 1o any such junior of seniormortgage or ather lien) declares a detauit or inslitules foreciosure or ather
proceedings for the entorcement of 115 remaedies 1herarinder,

Damage or Destruction. If the Premises or any rixiarial pan thereol is demalished, destroyed or damaged by any cause
whatsoeve; and the loss 1s nol adequately coverad by imsurance aclually coliected and Mortgagor fails o deposit with the

Mengages the dehciency upon wrtten request,

(x#} Abandonment. |l the premises shali be abandoned

(xui} Delault Under Giher Indebledness. If (he Mortgagor, any lbanahciary or the guarantor of the Mongage Note shall be in delault
under any other Indebledness, obligaion, Loan Documents, curmiment Jelter or any liability as evidanced (o the Mortgagee,

(xtv} Materia) Adverse Change. Il there occurs, in the judgment ol 1ha *Morgagee. a material adverse change in the net assels or

financial condition of the Mortgagor, any Beneficiary or any Guararior. 3! the Mongage Note as teflecied on any updated linancial

statemeni|s) or as disclosed by an audi required by Mortgagee, compered to such pany's nel assels or financal condition as
rebecled on the tinancial statemeni{s) submilted o Martgagee as of tha 123 hereol,

Faise Representation. if any represantation or warranly made by Murigagor.any Beneliciary or any Guaranior of the Morigape

Note or others 1, under or pursuant to the Loan Docurments shall be false or mislea fing in any respecton or at any tima alter the dale

when mads af f any inaccuracy shall axistin any of the linancial statements, operaling information or other inlormation turnishedto

Mortgages n cannechon with the Loan Documenis:

{xvi} Fallure 10 Notity Mortgagee ot Defaull or False Representation. | Mortgaqure any Beneficiary or any Guaranlor ol the
Morngage Note shall fail 1o notify Martgagee in wriling as soon as A shall be giacicable to do 80 upon tearning thal any
represeniation of warranty made by Morigagor, any Beneficiary or any Guaranior ol {na Mortgage Note to Mortgages is false or
mssieading in any malenal respect or upon learning of the occcutrence of any event which wal the passage of lime or the giving of
notice or both wouid constitule an Event of Default undar the Loan Documents,

{(xi}

{xv}

{xve) Fahiure to Obtain Martgagee's Consent to Tranater or Financing. I Mortgagor or any party’ias; set forth in this Mortgage shall
make any unpermitied transter or financing in violaton harsol,

(xvmi} Judgment, Levy or Altachment. if any final judgment lor the payment of monaey in excass of Fiva T neusand Dollars [$5,000.00)
shall be renderad against Morigagor, any Beneticiarv or any Guarantor of the Mongage Nole or if any vy attachmant, lavy, citation,
han, or distress warran shall De issued aganst the Premises or any pan thereot or interest therein,

{xix) Inability 10 Pay Impositions and Other Debts. ! Mortgagor shalt fail to pay any of the Impositions when dua, or i Mortgagor shall
>0, any Beneliciary or

suffer of permitany other accounts payable in cannection with the Premises o become past dus, or i Mortga
any Guarantor of the Morligage Note shalt ganerally la:l or be unable to pay s debts as they come due, of snall agmit in writing ite
mnability to pay 11s debls as they become due, or shall make a general assignment lor the benefit of credilars;

{xx) Other Indebledness. if Morigagor, any Beneticiary or any Guaranlor of the Morigage Note shail defautt in the due and punclual LD
performance ol any covenanls, condilions, warranties, represenialions, or other obligaton, inciuding, without timilation, the 3
ropaymen of indaebledness, under any documents or inslruments evidencing or secunng any othar indebledness owed 10 o
Morgagee and snall tail to cure such defauit withini the applicable cure or grace penod, if any. W

(xx)) Defauit under Leases. lt Mongagor. any Beaneticiary or any Guaranior of the Mortgage Note defauils under any Lease. Ik
Upon the occurrence of an Evant of Detauit, the entire mndebledness secured hersby, inciuding, but not limided to, principal and >~
accrued interest shali, at the option of the Martgagee and without demand or notice 1o Mongagor, become immediately due and :.‘.‘,
payable with interest accruing theraafter on the unpaid pnncipal balance of the Mongage Note at the Default Rate {as herainafter '
defined} and. thereupon ar at any time after the occurrence of any such Event of Detaull. the Morigagee may procead 10 foreclose
this Mortgage by judicial proceedings accorcing 1o the stalutes in such case provided, and any faiiure lo exercisa said option shall
nol conslitute a waiver of the righl to exercige the same at any other ime.
{8) Expense of Litigation. In any suit (0 foraciose the hien on this Morigage or enforce any other remedy of the Morigagee unger this
Morigage. the Mortgage Note, or any other document given to secure the indebledness reoresented by the Martgage Note, there shalil
be allowed and included as additional indebtedness in the judgment or decree, all expenditures and expensges which may be paid or
incufred by or on benalt of Mortgagee for reasonable attorneys’ fess, appraisers’ ees, oullays for documentary and expert evidence,
stenographers’ charges, putlication cosis, survey costs and cost {which may be astimated astoitems to be expaended alter eniry of the
decree), of procuring all abstracis of titie, title searches and examinations, ile insurance policies, and similar data and assurances with
respect 1o litle as Morngages may deem reasonably necessary sither 10 prosecute such suil or to evidence to bidders at ary sale which
may be had pursuant to such decree, the true condition of the fitle to or value of the Premises. All expanditures and expenses of the
nature in this paragraph mentioned, and such expenses and fees as may be incurred in the protegtion ol said Premises and the
maintenance of the lien of this Mongage, including the fees o} any attorney alfecting this Mortgage, the Maortgage Note or the Premises,
or in preparation tor tha commencement or defense of any proceeding or threatened suil or proceeding, shall be immedialely due and
payable by Mortgagor, with interest theresn at the Delauh Rale.

>
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(C] Mortgagee's Right of PasUlNQE&«LC\‘lA L:w cQ@rI und¥1e provisions of this Morigage, the

Morigagee has a right to instifute foreclosure proceedings whether or not the entire principal sum secured hereby is declared to be
immediately due as aforesaid, or whether befare o+ after the institution of legal proceedings 1o foreclose the lien hereot, or before or
after sale thereunder, torthwith upon demand of Mertgagee, Mortgagor shall surrender to Mortgagee, and Mortgagee shail be entitied
to take actual possession of the Premises of any parn thereol, personally or by ils agen! or attorneys, as for condition broken and
Mortgagee, in its discretion may enter upon and take and maintain possession of all cr any pan of said Pramises, together with all
documents, books, records, papers, and accounts of the Mortgagor or the then owner of the Premises relating thereto, and may
exclugg the Mortgagor, its agents or servants, wholly therefrom, and may. inits own name as Mortgagee and under the powers harein
ranted:

i} hold, operate, manage and control the Preamises and conduct the business, if any thareol, either personally or by ite agents, and with
tuli power 10 use such measures, lagal or equitable, as in its discretion or in the discretion of its successors or assigns may be
deemaed proper or necessary to enforce the payment or security of the avails, rents, issues, and profits of the Premises inciuding
actions for recovery of rent, actions in forcible detainer, and actions in distress for rent, hereby granting full power and authotity to
exercise each and avery of the rights, privileges, and powers herein granted at any and alt times hereafter, without notice to the

Morigagor,
cance! or lerminate any lease or sublease or management agreerent for any cause of on any ground which would entitle

Mortgagor to cancetl the same,

extend or modity any then existing lease(s) or management agreement(s) and make new lease(s} or management agreement(s),
which extensions, modification, and new lease(s) or management agreement(s) may provide for terms to expire, or for opticns to
extend of renew ferms 1o expire, beyond the maiurity date of the indebledness hereunder and the issuance of a dead ordeeds loa
purchaser or purchasers at a foreclosure sale, it being understood and agreed that any such lease(s} and management
agreement!s) and the options or other such provisions 10 be contained therein, shail be binding upon Mortgagor and alt persons
whose interests in the Premises are subject to the lien hereof and shall also be binding upon the purchaser or purchasers at any
toreclosure sale, notwithstanding any redemption trom sale, discharge or the morgage indebtedness, satisfactory of any
foreciosure deli=e. or issuance of any certificate of sale or deed to any purchaser.

(iv} make ali necaessary :r proper repairs, decorations, renewals, replacernents, alierations, additions, betterments, and improvements
1o the Premises as ir ntortgagee may seem judicious, to insure and seinsure the Premises and alt risks incidental o Mortgagee’s
posseassion, aperatin. ard management thereof, and to receive all avails, rents, issues and profits.

(D) Mortgagee's Determinziion of Priority of Payments. Any avails, rents, issurs, and profits of the Premises received by the
Morigages after haviny take possessian of the Premisea. or pursuant to any assignment thereol 1o the Morigages under the
provisions of this Moripage o).0y 2y separate security documents or instruments shall be applied in payment of or on account of the
following, in such order as the Mo agee (or in case of a receivership, as the Coun} may determine:

{i} to the paymeni of the operatior ey penseas of the Premises, which shall include reasonable compensation to the Mortgagee or the
receiver and its ageni or agentz_“ynanagement of the Premises has been delegated to an agent or agents, and shail algo include
lease commissions and other comperaation and expenses of segking and procuring tenants and entering into leases, established
claims for damagaes, it any, and premiurii= an insurance hereinabove authorized,

{ii) tothe payment of tanes, special assessraants._and waler laxes now due or which may hereafter become due on the Premises, or
which may become a lien prior to the lien o'« thi: Mortgage;

{iii) to the payment of all repairs and replacemants. of said Premises and of placing said property in such condition as will, in the
judgment of the Mortgagee of raceiver, make it re: dily rentable;

(v} 1o the payment of any indebtedness secured hersry or any deficiency which may result from any foreclosure suil;

{v) any averplus or remaining funds 1o the Morgagor, Ibir'successors of assigns, as their rights may appear.

{E) Appainiment of Recelver. Upon or at any time aller thc iiiing of any complaini to foreclosure this Mortgage, the Court may, upon

application, appoint a recsiver of tha Premises. Such appcintm~~tmay be made either before or after sale upon appropriate notice as
provided by law and without regard to the solvency of insalveny, a the time of application for such receiver, of the parson or persons, it
any, liable for the paymant of the indebtednsess secured hereby.and.without regard to the then value of the Premises, and without bond
being required of the applicant. Such receiver shall have the power to 1ake possession, control. and care of the Premises and to coliect
the rents, issues, and profits of the Premises during the pendency ur zuch foreclosure suit, and, in the case of a sale and a deficiency,
during the full statuiory period of redemption (provided that the perioo 7 e demption has not been waived by the Morigagor}, as well as
during any further times when the Mortgagor, its heirs. administrators, exacy.ics, successors, or the assigns, exceptior the intervention
of such receiver, would be entitled to collact such rents, issues, and profits, 2ns) all other powers which may e necessary or are useful
in such cases for the protection, possession, control, management, and operatiun of the Premises during the whole of said period, to
extend ar modity any then new lease(s) or management agreemenits), and o make - aw leasets) or management agreement(s), which
extensions, modifications, and new lease(s) or management agreement{s) may p avic e for lerms ta expire, or for options to lease(s) to
extend of renew terms 1o expire, beyond the malurity date of the indebledness hereundrr, it being understood and agreed that any such
lease{s] and management agreement(s) and the options or other such provisions 1% b3 contained therein, shall ba binding upon
Mortgagor and alt persons whose interests in the Premises are subject to the lien herectar2.unon the purchaser or purchasers atany
toreclosure sale, notwithstanding any redemption from sale, discharge of the mortgage tiwdrotedness, satisfaction of any foreclosure
decree or issuance of any certificate of sale or deed to any purchaser.
Application of Proceeds of Foreciosure Suit. The proceeds of any foreciosure sale of the Fremises shall be distributed in the
following order of priority: FIRST, on account of all costs and expenses incidant to the foreclosura.uroceedings, including all such items
as are mentioned in paragraph {B) heraot, SECOND, all other items which, under the terrns hereol, conctitute secured indebteunass
additional 1o that evidenced by the Martgage Note, with interest thereon at the Default Rate: THIRD, &Yl priacinal and interest {calculate
date the Default Rate) remaining unpaid on the Mortgage Note; and FOURTH, any overplus to Mortgagor.i1s .uccessors of assigns, as
their rights may appear
Recision of or Fallure 1o Exercise, The falure of the Mortgagee 10 exercise the aption for acceleration of rarauvity and/or foreclosure
following any Event of Default as aforesaid, or to exercise any other option granted to the Mortgagee haraundsin any one of more
inslances, of the acceptance by Morigagee of pantial payments hereunder, shali not constitule a waiver of any su=h Zvent of Default nor
extend or affect any cure period, if any, but such option shall remain continucusly in force. Acceleration ot maturity, once claimed
hereunder by Morigagee, may, at the option of Mortgagee. be rescinded by written acknowledgment o that efiect by the Morigagee and
shall not affect the Morigagee's right 10 accelerate the maturity for any future Event of Default.

Sale of Separate Parcels, Right of Mortgagee to Purchase. in the event of any foreclosure sale of said Premtses, the same may be

sold in one or more parcals. Morigagee may be the purchaser at any foreciosure saie of the Premises or any part thereot.

Waiver of Statutory Rights. Mortgagor shall not and wil! not {nor shall any beneficiary of Martgagor) apply for or avail itself of any

appraisement, valuation, stay, extension of exemption faws or any so-called “Maratorium Laws ™. now existing or hereafter anacted, in

order to prevent or hinder the enforcement of foreclosure of the lien of this Mortgage, but hereby waives the benefi! of such laws.

Mortgagor, for itself and all who may claim through or under #, including its beneficiary, waives any and all right to have the property and

eslates comprising the Premises marshaliad upon any foreclosure of the lien hereof and agrees that any cournt having jurisdiction to

foreclose such lien may order the Premises sold as an entirety.

IN THE EVENT OF THE COMMENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSE THIS MORTGAGE, MORTGAGOR
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OR FORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSONITMAY LEGALLY
BIND ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY AFTER THE DATE OF THE EXECUTION OF THIS
MORTGAGE AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE APPLICABLE PROVISIONS OF
THE STATUTES AND LAWS OF THE STATE OF ILLINOIS, AND FOR ALL THAT IT MAY LEGALLY BIND WHO ACQUIRE ANY
INTEREST INOR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREOF, AGREES THAT WHEN SALE
1S HAD UNDER ANY DECREE OF FORECLOSURE OF THIS MORATGAGE, UPON CONFIRMATION OF SUCH SALE, THE
SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS
SUCCESSOR IN OFFICE, SHALL BE AND IS AUTHORIZED IMMEDIATELY TO EXECUTE AND DELIVER TO THE PURCHASER
AT SUCH SALE, A DEED CONVEYING THE PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF PURCHASED BY
THE PERSON IN WHOSE FAVOR THE ORDER OF DECREE IS ENTERED, THE AMOUNT OF HiS BiD THEREFOR.

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES ALL RIGHTS UNDER AND BY VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINOIS AND ALL RIGHT TO RETAIN POSSESSION OF SAID




MORTGAGED PHOPERTYUTNAQ[EAETIIQ AALU OCNQFI THEYdVENANTS. AGREEMENTS OR

PROVISIONS HEREIN CONTAINED. ‘

{1} Detault Rate. The term “Default Rate” shall be the prime rate plus SiX (6%} percent {P + 6). The larm prime rate means the prime

commercial rate of the Mortgages, such rate being changed from time to {ime as established or announced by Mortgagee. Prime does
not maan the lowest interesi rate olered by Mortgagee from time to lime. .

14. ASSIGNMENT OF RENTS, ISSUES AND PROFITS. Mortgagor heraby assigns and ransiersio Monga?ee alitharents, issues and

llact such rents, issues and

profits ol the Premises and hereby gives toc and conlers upon Mongagee the right, power, and authority to colle C !
profits. Mongagor infevocably appoints Morgagea its rue and lawiul anorney-in-lact, at the aplion of Morlgagee at any ime and trom time o
time, after the occurrence of an Event of Dafaull and atter Notice and the expication of any applicatiie grace period, to demand, receive and
enlorce paynunt, 10 give réceipts, relaases and satisfactions, and fo sue, in the name of Morigagor or Mortgagee, lor a!l such rents, issiies
and peofits and apply the same to the indebledness secured hereby; provided, howaver, that Morigagor shall have the right to enter into
leases lor the Premises at renls not Iess than the going rate for comparable space in the same community, collect such rents, issues and
profits [but not more than two months in advance, including any security deposits) prior to or at any lime therae is not an Eveni of Defaull under
this Mortgage or the Mortgage Nate. The Assignmant al the rents, issues and profits of the Premises in this paragraph is inlended lo be an
absolute assignment from Mortgagor to Morigages and not merely the passing of a securnity iMerest. The rents, issues and profits are
hareby assigned absolutely by Mongagor lo Mortgagee contingent only upon the cccurrence of an Event ol Default under any ofthe Loan
Instruments.

15. COLLECTON UPON DEFAULT. Upon any Event of Default. Mortgagee may. al any time without nolice, either in person, by agent or
by & receiver appointed by a court, and without regard lo the adequacy o! any security lof the indebtedness hereby secured, enfer upon and
take possession of the Premies, or any part thereol, in ils own nama use lor or otherwise collect such rents, issues, and profits, including
those past due and unpaid, and aoply the sarne, less costs and expenses of operalion and callection, including reasonable attorneys’ fees,
upan any indabledness secured haraby, and in such order as Morigagee may determine. The colleclion ol such renls, issues and profits, or
the enterting upon and taking possession of the Premisas, ar the applicalion thereot as aloresaid. shall nal cure or waive any default of
nolice of datault hereune: or invaldate any acl done in response to such delaull or pursuan! 10 such notice of delault.

15. ASSIGNMENT LT ).EASES. Mangagor hareby assigns and transfers to Morigayee as additionat security for the payment of the
Indebtodness hareby sacur<d, all presentand future leases upon all or any part of the Premises and to execute and deliver, atthe requesl of
Morigages, all such turthur 2esurances and assignmaenis in the Premises as Mortgages shall from ime (0 time reasonably require.

17. RIGHTS AND REMED/:S ARE CUMULATIVE. All rights and remadies hersin provided are cumulative and the holder of the
Morigage Nole secured hereby an J of every other obligation securad hereby may recover judgment hereon, issue execution therefor, and
regon ta avery other right or remoay availabie atiaw or in equity, without firsi exhausting and without alecling or impairing the security of any
right alforded by this Mort, age.

18. GIVING OF NOTICg. ny nolize o demands which either party heralo may desire or be required to give 1o the other party, shallbe In
writing and shal be hand delivered orimuied b; certiied mail, return recaipt requested, addressed 10 such other party al the addross,
herginabove or hereinafter set forth, or at zuch other address as either party hareto may, from time ta time, by notice in writing, designate to
the other panty, as a place lor service ot notice Al such notices and demands which are mailed shall be effectively given two (2] business
days aher the date of post marking. All such r.obesand demands which are hand delivered shall be effectively given on the date of such
delivery. In case no nother address has bean s7. specified, notices and demands hereundar shall be sent (O the following addrass:

To Morigagee: Aftftliated Bank
3044 Hose Streetc
.. -Frapklin Park, . Lllipcds (0)31 .-
To Mortgagor: First United Fris ¢ o‘Elpar'{Y'e SL"Wﬂ.ﬂce UTA dated February 13, 1989 and known as
.1-£-t;st Nun er. !(3!2801
e, BREKLPRETC 189901 bDOSE
19 TIME IS OF THE ESSENCE. It is specifically agreed that tims i of the essence of this Mongage. The waiver of the oplions or
obligations secured hereby shall not at any time thereafter be heli-io-U9 abandonment of such rights. Except as otherwise speciically
required, notice of the exercise of any opbon granted to ihe Morigages he. ein, or in the Morntgage Nole socured heraby is not required to be

given.
0. COMMITMENT LETTER. The indebtedness evidenced by the Mongar,o Note and secured hereby has buen extended to Morigagor

by Morigagee pursuan! to the terms ot a Commitmant LeMerdated ... .. __ .« . ... _______issued by Mortgagee and subsequent!

accepfcn'ﬂ a: sat forth in such commitmant. All terms and conditions of such Conodtment Letier are incorporated herein by reference as

tuliy set forih.

1. COVENANTS TO RUN WITH THE LAND. Al the covenants hereot shail run :vitr the iand.

22. CAPTIONS. The capticns and headings of various para?raphs are for conveni ance cnly, and are not to be construed as defining or
imiting in any way tha scope or inler! of the provisions thereof.

23. CONSTRUCTION. Mortgagor doas hereby acknowledge that all negohations relatire. b5 the toan evidenced by the Morigage Note,
this Mortgage, and all other documents and instrumenis securing the Mortigage Nole, toox racy in the State of lllincls. Martgagor and
Morigagee (by making the ioan evidenced bi{ the Mortgage Note] do hereby agree that the M.=gage Note, this Mortgage and all other
documants securing the Mortqaae Note shall be construed and enforced according io the laws of the State of illinois.

24 APPLICATION OF INSURANCE PROCEEDS AND EMINENT DOMAIN AWARDS.

{A} In the event of any such loss or damage 10 the Premises, as described in paragraph 1{C){i} heieol. 2iorigagor shatl give immaediate
notica to Morigagee, and the Morigagee is authorized (a) o settie and adjust any claim under if surance policy{ies) which msure
against such risks or |b) 1o ailow Morigagor to agree with the insurance company or companies on e ar-cunt 1o be paid in regard to
such loss. in either case, Mortgagee is authorized (o collect and receiptfor any such money and Mortgagre ). authorized lo execuie the
proots of loss on behall of Morigagor, the insurance proceeds aller deducting tharefrom any expanses incutrrlin the collectionthereof
lincluding the fees of an adjusier) may al the option of the Mortgagee be applied as lollows: {i} as a cred/s upon any ponion of the
indabledness secured hareby. or {1} to reimburae Mongagor fof repairing or restoring the improvemants, provnied that Mortgagor
compltes with each af the provisiona specitied in paragraph 24(8}(1) through 24(Bl{ii) hereot, in which event the \odgages shali notbe
obliged o see 10 the proper appiication thereof nor shail the amount so released or used for restoration be deemed a payment on the
indebtedneass securad haraby.

(8) Inthe evontthat Mortgagee elacls o make the proceeds of insurance avaitable for the restoration ofthe improvemsnts so damaged. no
disbursemen thereot shalt occur uniess Mortgagor is in compliance with each of the following conditions:

{i) No Event of Default shall then exist under any of the terms, covenants and conditions o! the Morigage Note, this Mortgage, or any
olher documents gr instruments evidencing or securing the Mortgage Nole;

{ii} Morigagee shall first be given satistactory prooi thal such improvemants hava basn fully restored rr thal by the expenditure of the
proceeds of insurance, and any sums deposited by Mortgagor pursuant ta the terms of subparagraph {it)) hereof, wili be fully
rastored, free and ciear of mecharnic’s and rateriaimen's lians, except for liens tor which adequate provisions is made pursuant to
paragraph 1(0} hereof, within gix (6} months rom the date 0! such loss or damage,

{m) Inthe event such proceeds shail be insufficientto restore the improvemenis, Mortgagor shall deposit promptly with Mortgagee tunds
which, together with the insurance proceeds, wouid be sufficient o restore the improvements.

{C) The excess of the insurance proceeds above the amount naecassary 10 compliete any necessary resioralion shall, alter completion ol
the repair and restoration, be applied as a credit upon any portion, as selected by Mortigagee, of the indebtedness secured hereby, bul
the funds released by Mortgagee tor restoration shall in no event be deemed a payment of lhe indebledness secured hereby.

{D) In the event Morigagee shall elect 10 parmit the Mortgagar lo use such proceeds tor the restoring of the improvemenis or in the event
Morigagee shall elect to permit Mortgagor 1o use such proceeds for the restoring of the impraovements, such proceéeds shall be made
available, rom time 1o time, upon Morigagee baing furnished with satislactory evidence of the estimated cost of such resioration and
with archilect’s centilicates, partial or final waivers of lien, as the casa may be, contractars’ sworn statements, and if the astimaied cost
of the work exceeds ten (10%)} percent of the onginal principal amount of the indebledness secured hareby, with all plans and
apecifications for such rebuilding or restoration as Mongagee may reasonably require and approve. No paymant made prior to the final
completion of the work shall exceed ninety (90%) percent! of the value of the work parformad, fram timae to time, and at all imes the
undisbursed balance of said proceeds remaining in the hands of the Mortgagee shall be at least sufficient 1o pay for the cost of the
completion of the work, free and clear af any liens. n the avent of foreciosure of this Morigage, or other iranster ot title lo the Premises in
axtingtiishmaent of the indebtedness secured hereby., all right, litle, and interast of the Morigagor, in and lo any insurance policies then in
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forca, and any claims or procesds thereunder shall to the &

rantss.

{2) 31 the event that Martgagee elects to make available to the Marigagor the praoceeds of any award lor eminent domain to restore any
improvements on the Premises, no disburaement thareof shall occur uniess Mortgagor is in compliance with each of the following
condition:

{i) No Event of Default shall then exist under any of the larms, covenants, and conditions of the Morigage Note, this Morgage, or any
other documents or instruments evidencing or securing the Mongage Note:

{ii} Morigagee shall first be given salisfaciory proof that such improvements have been fully resiored or that by the expenditure of such
award and any such sums deposited with Mortgagee pursuant to the terms of subparagraph (ili) hereof, wiil be fully restored, free
and clear of ait machanic's and materiaimen's liens, axcept for liens for which adequate provision is made pursuant to paragraph
1{D) hereot, within six (6} months from the date of such taking;

(i} In the eveni such award shall be insulficient to restore the improvements, Morigagor shall deposit prompily with Mortgagese funds

which, together with the .iward proceeds, would be sufficient to restore the improvements;

{iv) Thae rental incoma ta he terived from the improvemaents, subsequent to such taking by eminent domain, shall not adveraely affect

the Mongagor’s ability 1o pay the indebladness evidenced by the Morigage Note;

iv) The disbursamant of the award will be made according to those provisiona of paragraph 24 which relate lo the disbursement of
::::rance ocesds for repair and restoration of the improvements and the conditions precedent lo be satisfied by the Mortgagor

regard thereto;

{vi) The excess of the proceeds of the award, above the amount necessary to complete such restoration, shall be applied as a credit

u any portion, as selected by Mortgagee, of the indebtedness secured hereby. but the proceeds of the award released by
% tor restoration shall, in no avent, be deemed a payment of the indebtedness secured heraby.

25. FiL1 ND RECORDING CHARGES AND TAXES. Morigagor will pay all filing, registration, recording and search and information
fees, and all expenses incident to the execution and acknowledgment of this Mortgage and all other decuments securing the Morgage
Note and ali federal, £.ate county and municipal taxes, other taxes, dulies, imposts, assessments and charges arising out of o in connection
with the axecution, deliverv, filing, recording or registration of the Morigage Note, this Morigage and alt other documents securing the

Note and all z4sionmaents thereof.

26. JOINDER Of TINANT. After an Event of Default, Morigagee shall have the right and option to commence a civil action to
foreciose the lien on this Morr ag @ and to obtain an order or judgment of foreclosure and sale subject to the rights of any tenant or tenants of
the Premises. The fallure tojoir a7y tenant of tenants of the Premise as party defendant or delendants in any such civil action or the failure
of any such order or judgmant i¢ 1or anlose thair rights shall not be asserted by the Mortgagor as a defensae in any civil action inatituted to
collect the indebledness secured e ex:, or any part thereot ar any deficiency remaining unpaid alter foreciosure and sale of the Premises,
any statute or rule of law at any time 4xisting 1o the contrary notwithstanding.

7. BINDING ON SUCCESSORS 245 ASSIGNS. Without expanding the ilabimn of any guaramtor contained in any instrument of
Guaranty executed in connection herewith, *~is Mortgage and all provisions hereof shall extend and be binging upon Morgagor and all
Fonom claiming unders or mm ar, in~ the word "moartgagor’ when used herein, shall include all such pérsona and all persons
iable for the paymentofthe & o+ ary part thereof, whaether or not such persons shall have executed the Note or this
Mortgage. The word “mortgagee” when used hetrii. shail include the successors and assigns of the Mortgagee named hereir and the
hoider or hoiders, from time o time, of the Mortgag(: NotJ secured hereby. Whenever used, the singular number shafl include the plural, and
the piural the singular. and the use of any gender s=a! inciude all genders

28. INSURANCE UPON FORECLOSURE. In case of un insured lass after foreclosure proceedings have been instituted, the proceeds
of any insurance policies, if not applied in rebuilding or rast)ring the buildings or improvemnents, shall be used 10 pay the amount due in
accordance with any decree of fareclosure and any baizv.e shail be paid as the court may direct. In the case of foreciosure of this
Morigage, the court, in its decres, may provide that the decree creditor may cause a new loss clause to be attached to each casualty
insurance pelicy making the proceeds payable lo decree crediorr, antl any such foreclosure decres may further provida that in case of one
or More redemption under said decrse, each successive rece.npior may cause the procading loss ciause afiached 1o each casualty
insurance poiicy to be cancelisd and a new loss clause 10 be attacherd ine reto, making the procseds thereunder payabie 10 such .
in the event of foraciosure sale, Mortgages is authorized, without the ~Zouent of Mortgagor, (o assign any and all insurance policies to the

rchaser ai the sate, or to iake such other steps as Morigagee may dee n pyvisable to cause the interest of such purchaser to be prowcled
g any of the said insurance policies.

w% o o B SEREt 1o o Ot NG Dok ot Iaa 10 B ta rerenes m“nqagoe"nmfrm Moﬂsgagee' ’ immmmtm?"u'
r Lm i ing but not limited 10 advice receiv 0 om 's
time to time arising out of this Mortigage and other loan documents. 4

30. OTHERC CT8. The gagor heraby assigns to the Morigagee as furthur security for the indebledness ucuodm.
the Morgagor's interest in ail agreements, contracts (including contracts for the lcase o sala of the premises or any portion .
licenses and permits affacting the premises. Such assignment shall not be construea 8% > consant by the Morigages to any agreement,
contract, license or permit 80 assigned, or to impose upon the Morigagee any obligation s v/ith respect thereto. The Morigagor shall not
cancel or amend any of the agresments, contracts, licenses and permits hareby assignea (pur rarmit any of the same lo terminale if they
are nece or desirable for the operation of the pramises) without first ablaining, on each cccesion, the prior written approval of the
Mortgagee. This paragraph shall not be appiicable to any agreement, contract, license or permil that terminates if it is assigned withoutthe
consent of any party therato (other than Mortgagor) or issuer thereof, unless such congent has beex nitained or this Mortgage ia ratified by
such party of igsuer; nor shall this paragraph be construed as a presen! assignment of any contract, iicerz<, or parmit that the Morigagor is
required by law 10 hold in order to operate the mongaged premises for the purpose intended.

. F RE ADVANCES. Upon request of Morigagor, Mortgagee. at Mortgagee's option, 50 lonz-ar wiis Mortgage sacures the
indebtedness held by Morigagee, may make future advances to Mortgagor subject to the following furthe’ cr. ditions that:

A! All the advances must be made on or before twenty (20} years from the date of this Morigage;

8} That at no time shall the principal amount of the indebledness secured by this Morigage not including sum¢ acvanced in accordance
herewith to protect the security of the Morgage exceed the original amount of the Mortgage Note (U.S. $_<64.,196.00 |

C} Such future advances with interes) thereon shall be secured by this Mortgage when evidenced by Mort; Nmadng that said
Mortgage Note{s} are secured hereby. Such Morigage Note{sj may be in the form of a Demand GRID gage s)

O} That such subsequen! advances shall have the same priority over liens, encumbrancas, and other matters as advances secured by
this as of the Dale of this Morigage;

€} Such future advances constitute "Revolving Credit” as defined in Sec. 4.1 of Ch. 17 Para. §405 of the Ili. Rev. Stat.

IN WITNESS WHEREQF, Mortpagor has caused these presents to be signed the day and year first above written,
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AI)IU‘HAHH RATE NOTE. Notice: This Note contains

lon n | “hanged Interexst Rare,
at i1l result in higher interest

EXHIBIT puymgntq. Decreased Interest Rate will result
in lower interest payments.
MORTGAGE NOTE
$.266,196 .00 ) Franklin Park . liinois
HJune 1 1992

VA AL AR TRUST COUPANY OF ILLINO!IS, w succsssor ineiuo to
FOR VALUE RECEIVED, the undersigned First/United Trust Company ns Trustee UTA dated Febryary 13,
1989 and known as Trust Number 10280 { Maker | hereby promises to pay 10 the order of
Affliiated Bank . e v . {"Paye®”). al Ns oficas
at __ 3044 Rose Street, Franklin Payk. Illinois. 60111 . oral
such other place as Payes may from ume to hme designate, in the manner herginalter provided, the principa: sum of Tye uulred Sixty

Six Thousand One Hundred Binety Six amd 007100 s 266,196,000 -1 Dolfars, 1n iawful money of the Unrted Siates of America.
1ogether with inierest (“lnlerest Rate '} rom the dale of disbursement on the outslanding balance from ime 1o hme as lollows:

o Augnar 1, 1992 and on the 1st day of each moath therealker o and including the lat day of Fuly, 1995 maker shall
pav to the Fayee, Felaclpal and foterest at the rate of (%) per cent per anpum ("initial Intereat Rare'™) in equal

inatallments of Twr Ihonsamf Six Humdeed Nipety Nine and 93/100 ($2,699,93) dollars bnased on a 15 year amortization
schedule,

The tnlt{al Interest Rice may be changed on the bat doy of July, 1995 and on that day of the month every 36 months

thereafter, The finaliodyient of Priocipal and faterest 1 not sooner patd shall become due on the 1st day of July,
2007 ("Marurivy ey, Gach date on which the date of intuerest may change wili hercinafter by reforved (o as

the (“Change Datede Any Wodnpe [n the intereat Rate wll) be basced on ne greater Lhao V7% basls points above

the 3=venr Troasury Rarte on U050 Treasury Securities au made avallnble by the Federnl Reserve Board (“iIndex®),

tf the Index ceases to be avaicabuie, the Mortgpage Note Nolder will set the Mortgoage Note Interest Rate by uveing

a camparable index.  Refore each Cannge Bate, the Mortgage Note Hotder will catculate the revised monthly Principat

and Interest payments to malotaln Zoe amertizatleon of the Joan for the remaining portlon uf the loan terms, The

Mortgage Note Holder shall sevve wrlttoo nothee by matl setting forth the new Interest Rate and the anmount of the
new manthly Principal and Interedt pdsmconrs,

Anveliiog in the Mortpape Fote or o the Hotrpage, Asslgnment of Leases a Securlty Agreement secured herely to
the contrary notwithatonding the pnayea shayl have the sole opti{on, at any time nfter 36 months from date
hereof ypon h monthy weitten nocice to Maker, ro accelerate the Maturity of the Mortgage Note and to declare
Al unpald obligarions secured by this Mortgake Note 1o be immediately due and payable,

Interest shall be calculalsd hereunder on the basia of actual days In & month aver & 360-day year. in the event that the unpaid principal
balance ot this Morigage Note ["Nols*) bacomes due and payable 7.n & date olhar lhan the lirst day of m calendar month, a final paymani of
interenl at the rate provided In this Note shall be due and payabis on such date.

This Nole ls secured by a cenain Morigage, Assignment of Leases an) Security Agrsement ol oven date herewith execuled by Maker
('Mon?aq.') which pertains 10 cenaln real esiate localed st 2950 Weat Chicago, Chicago, Lllinols 60622

b 9"__,_._.____.“ County, illinois, and lagally described on Exhibi "2 » iached tothe Mortgage ("Real Estate®}, and is further ucurud
by the other Loan and Sacurity documants ("Loan Documenis®) (as defines I, the Morigags) a¥ of which documents bear aven dale
harewith, which sre mads a pan hersal and which are hareby incorporaled by 1e'erance,

{insent Prapaymen! Provision)

It Maker lads 1o pay any installmant or paymant of principat or iflerast or othes charge due hersunder whan due, or It at any ume
hereafter the right 1o foreclose or exercise the remedies avalabie under the Morigage or other Loan Documents or 10 accelerate this
Note shalt acerue 1o the Payea under any of lhe provisions conlained in this Note. the Mortgage, or the other Loan Documenis.
ncluding, without hmitahon, by reason of the Real Estate or any pantihereol Or any legal. squitable or benehcial inlerast tharemn, being
soid assigned, iransferred. convayed. morgagea or oinarvise honed of sncumbered 10 o in lavor ol any party olhar than Payee. or by
reason of Maker or any benehciary of Maker othar ihan Payee. or by raason of Maker or any tenshciary of Maker antening wnio any
conlracl or agreement for any of the loregoing. or if ai any time herealter any ciher delsuit occurs under the Martgage. ihis Nole,
Guaranty. i any, ol this Nole or any of lha Loan Documents, and Maket fails 10 cure the sama within tha lime period, if any, prowigded lor
cunng the same under the lerms of the Morigage or other Loan Documants. than at the option and slechon of Ihe Payse. and vathoul
turthar nolicd, grace or cpportunity 1o cure. the entre unpad phincipal balance ouistanding hergunde!, togethsr with all inierss! accrued
thereon. may be acceleralad and become immediately due and payabio al the place of payment aloresaid

incase the nght lo accaleraie this Note shall accrue by reason of any of the evants of delault relerted 1o in the preceding paragraph,
wn heu of or in addition to any other nghl or rarmady then avadable under this Note of the other Loan Documents. the Payee shait have the
ngh and option, withoul further notice. to implement, as of and from the date of detaul). the "Detault Rale™ (as hersinatier defined] 1o tha
enlire principal balance oulstanding under the Note and ail accrued interest thereon For purposes of this Note, the “Delault Rale” shal
be the prime rate plus six [8%) parcent (P + 8]. The term prime rate means the prima commarcial ralp n! 1he Paywee, auch rate being
changed lram time 10 lime as sstablished or announced by Payee. Prime does not mesn (he lowes! inleres! rate olered by Payse from
time 10 ime.

cLeGsveh
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Without imiting the loregoing, ihe Payee shall have the option in keu of or it addiion 10 acceleration and/of implementing the Defsul;
Rate and/or exercising any other right or remady, 10 require ihal Maker shail pay the Payee a lale payment charge equael 10 five (5%}
percent lor sach dollar of any monthly paymeni nol recsived within ten {10) days of when due 1o partally deiray the addiional expsnses
incident 1o the handiing and processing of past dus paymenis. The foregoing Iate payment charge shall apply individually 10 all past
dus payments and shall be subject 10 no daily pro rala adjusiment or reduction.

Time 16 of the assence hereol.

Maker, I0r #sell ANG N8 SUCCESSOS BNT ASSIGNS, Sslales, hews. and DersoNM represeniatves, and each co-Mmaker, endorser of
guaranior, if any, ol this Noe, for thew successors and assigns, 8siZies, hews, and personal representatives, hereby lorever waive(s)
presantment, protest and demand, notice of prolesl, demand, dishonor and non-paymeant of this Nole, and all oiher nolices in
connection with the dalivery, acceptance, performance, defaull or enforcement of the payman of this Nois and waives and renounces
all rights 10 tha benefits of any statute of kMRatoNS and ANy MOraIONWM, apHraisement, sxemption and homaesiead law Now provided or
which may hersby be provided by any federal or slale slatuie or decisions, including but not limited 10 exemplions provided by of
aliowed under the Bankrupicy Code, against the enlorcement and collection of the obligations avidenced by this Nole, and any and ak
amendmanis, substilulions, extensions, renewalis, increases and modifications hereol. Maker agrees (o pay all costs and sxpenses of
collection and enforcement of this Note when incurred, including Payee's attornays’ lees and legal and court costs, including any
ncuired on appeal of in connection with bankrupicy or insolvency, whether or nol any lawsus of procseding is ever jiled with respect
hereto. No extensions of time of tha payment of trus Note or any instaliment hereol or any other modificalion, amendmant or
torbearance made by agreement with any parson now or hereafier liabie lor the paymeni of this Nole shall operale to release,
discharge, modily, change or aflect the hatuiny of any co-maker, endorser, guarantor of any other person with regard 1o this Nole, either
n whole or in pan

No lailure on the pet of Payes of any hokder hereol 1o exercise any right or remedy hereunder, whelher belors or aller the
occurrence of a defaud, 2.8l constitune a waivers thereal, and no waiver of any past default shall consttute a waiver of any future default
or ot any other detault. Ao f.ilure lo acceisrate the debt svidenced hersby by reason of defaull hereunder, or acceplance of a past due
instaliment, or induigence grs nted from time o bme shali be consirued 10 be a waiver of the right 1o insist upon prompt payment
therealier of 10 impose the U¢’au't Rate ralroactively of prospectively, of 10 impose lale payment charges, of shall be deemed ic be &
novalion of this Note or as a rensw . cment of tha debl avidenced hareby or as a waiver of such right of acceisration of any other right, of
be consirued $0 as to praclude Ine sxarcise of any nght which the Payes or any hoider hereol may have, whether by the laws ol the
state governing this Noie, by agreetni n’, or otharwise, and none of the foregoing shall operaie 1o release, change or alfect the liability of
Maker or any co-maker, andorsar or guars=~tor ol this Note, and Maker and each CO-maker, endorser and guarantor hereby expressty
waive the banefit ol any stalute or rule of lav, o7 squity which would produce a result contrary ta or in conlflict with the foregoing. This
Note may not be modified or amendead orally, out only by an agreement in writing signed by the party againat whom such agresment is
sought 1o be enforced.

The partiea hereio inlend and betieve that aah provision in this Note comports with all applicabie local, siate, and lederal laws and
judicial decisions. However, # any provisions, prozision, or portion of any provision in this Noie is found by s court of compeient
jurisdiction (o be in viclalion of any applicabie locai; ¢ or lederal ordinancs, statule, law, or adminisiralive or judicial decislon. or
public policy. and it such court would daclare such poiur, pravision or provisions ol this Note (o be illegal, invalid, uniawlul, void or
uneniforceable as writlen, thern R is the intent of all parties Fe o0 that such porsion, provision or provisions shall be given force and effect
to the fullest possiblie exient thal they are legal, valid and anforr «aNe. and that the ramainder of this Note shall be consirued as if such
illegal, invalld, untawful, void or unenforceable portion, pravisk i Of provisions were severabie and not contained therein, and that the
nghts, obligalions and inleres! of the Maker and the hoider herac U<y the remainder of this Note shali continue in full force and effect.

Afl terms, conditians and agreements hergin are expressly limied <= t.at in no contingency or event whatsoever, whather by reason of
advancement of the proceads hersct, acceleration of maturily of the ung Wie’ o7incipal balance hersct, or otherwise, shali the amount paid or
agreed (o be paid 10 the holders hereo! lor the use, lorbearance or detent.n ¢ ] the money 1o be advanced hetsunder excead the highest
lawful rsie permissible under applicable laws. ¥, from any circumsiances #axoever, tulliiment of any provision hersol shall invoive
transcending the limit of vaiidity prescribad by law which & courl of competant ;us 2~ 3tlon may deem applicable hereta, then peo /actothe
obligation to be lulliled shall be reduced 10 tha limit of such vakidity, and i under any c-2umstances the hoider hersol shall aver receive ss
interest an amount which would excsed the highes! iawful rate, such amount whicl wolLld be excessive interest shall be applied o the
reduction of the unpaild principal balance dus hereunder and not 1o the payment of k.or st

This Noie shall inure 1o the benetil of the Payee and its successors and assigns aix’ . h 1l be binding upon ihe undersignad and its
successars and assigns. As used herein, the lsrm “Payee” shall mean and inciude the 5.uc.e37.018 and assigns of the ideniilied payes
and the hoider or hoidars of this Note from e 0 bma.

Maker acknowledges and agrees thai (i) this Note and the rights and obligations of ali part es Pereunder shall be governed by and
consirued under the laws of the State of ilinos; (i) that the oblkgaton svidenced by this Nota 's an sxempt iransacton under the
Truth-in-Lending Act, 15 U.S.C. Sec. 160} 1. seq.; (ii) thal said obligalion constiluiss 8 "busines” oan” which comes within the
purview of 14. Rav. Siat. ch. 17, para. 8404, Sac. 4(1)ic) {1981); and (iv) that the procesds of the ioan (ivide ced by this Note will nol be
usad lor the purchase of registered equily seciiities within the purview of Reguiation “G” issued by ~» soard of Governors of the
Faderal Reserve Sysiem.

The obligations of the Maker of this Nole shall be direct and primary and when the conlext of construction /4% x) lerms ci this Nole 30
require, all words used in the singuias herein shall be desmed 10 have been used in the plural snd the ma cw'ne shall inciude the
faminine and neuter. This Note shall be ihe joint and saveral cbligation of aii makers, sureties. QUATANIOS Bnd &0\ 58S, and shall be
binding upon them and the SUCCESSOrs and assQns

This Nole shall be governed by and eniorced in accordance with the laws ol the Siale of iNinoss.

Maker Nereby Iavocably agrees ano CONSENIS aNa S5ubMILS 0 Ihe junsduon of any coun of general jurisdiction in the Siaie of
lihnos, but furthes agrees that any kigation, ackons or proceedings wil be lisgaied a1 ihe Paysée's sole discretion and siecion only in
courts having stus within the Cy of Chicago, Siate of lllinois, in any United States Disinct Coun localed within the Stale of Hlinois
including the United States District Coun for the Nortirern District of Hinois, Eastern Division, # such court shall have jurisdichion over
the subIeCt Maner, with respec 10 any legal proceeding arsing ou of or reialad 1o this Nols and nrevocably waives any nght that may
axist with respect 10 & jufy or jury thal and nght 10 transier or change the venue.

BY SIGNING THIS NOTE, Maker accepis and agress 10 the lerms and covenants contained in this Note,
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Land Trust Maker

This Note is execuled by the undersigned, not personally, but as Trustee as aloresaid. in the exercise ot the power and
autharity conferred upon and vesled in it as such Trustee, and it is expressly understood and agreed by Payee and by svery
person now or hareatfter holding this Nole or claiming any right of security hereunder that nothing herein or in the Mongage shall
be construed as creating any liabiiity on said Trustee personally to pay said Note or any interest that may accrue thereon, or 1o
perform any covenants, either exprass or implied, herein contained, but nothing in the preceding portions al this paragraph shall
limit Payee's right of recovery on this Nole, the Morigage and other Loan Decumenis against and out of the Real Estate and other
colaleral thereby conveyed by enforcement of the provisions hereof and of the Morigage, nor in any way limit or atact the
personal liability of any co-signer, andorser or guarantor of this Note and other Loan Documents.

.19 92

EXECUTED AND DELIVERED at Chicago, inois as of this _.__ 13t _ day of . June

(YRR ETLY I Tal AR AT AT Y NN L eaps s W aA

—Eirat Undited Trugt Company .
not personally, but as Trustee dated February i3, 1989

Trust No. 10280 o

ATTEST  {SEAL}

Individual Maker

LN -END TAST MAX  10r90
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EXHIBIT 2
LEGAL DESCRIPTION

PIN # 16-01{-323-001

Common Address:

2950 West Chicago
Chicago, lllincis 60622

lots L, 2. 3, 4, 5,°6 and 7 Ln the Subdivision of Block 3, in B. B. Wiley's
Subdiviriot vf Block 8 in Clifford's Addition to Chicago, in Section I,
Township 3% North, Range 13, East of the Third Principal Meridian, in Cook

County, IilZanis,

Reviwed 9.90
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EXMIBIT 3

Mortgagur: Debtar: First Unlted Trust Company as Trustee UTA dated February 13, 1989 and
known as Trust Number [0280

Sacured Pany: Afflliaced Bank

DESCRIPTION OF COLLATERAL

All otthe tollowing property now or at any time hereafter owned by MortgagorOebior (hereinafter refarred to trom time lo ime
as “Deblor”) or in which the Mortgagor’ Deblor may now or at any ime hereafter have any interest or rights, together with all ol
Mongagor Debtor’s rights, tilke anc interest therein and therato:

1 Allmachingry, apparatus, equipment, nveniory, hngs, hxturgs, apphances, furnishings, supphies and artictes ol personal
property of every kind and nature whatscever, including, but not imited to, any for the purpose ol stupplying or distributing heat,
ight, av. power, watse, ventlaton, air conditioning or relngeration {whether single umis or centraily controlied), ail screens,
screan doors, slorrnw dows, storm doors, shades, awnings, gas and etectnic fixtures and equipment, fans, radiators, healers,
engines, machinery, biilers, ranges, furniture, motors, sinks, bathtubs, carpels, floor coverings, windows shades, drapes,
turnaces, stokers, conuuts, switchboards, pipes, 1anks, kiing equipment, hre control or fire extinguishing apparatus or
equipmaent, ducls, compresaors, pumps, furniture and furnishings, located on or attixed to, attached to, incorporatled in, or placed
upon the "Pramises’ (as‘'descnned in Extubit 2] of in any buliding or improvemaents now located thareon or hereatter located
thereon, except tor any of the lorazning items of property which are owned by any lenant of any such building or improvement
and which, according to the terriis 4t any applicable lease, may be removed by such tenant al the axpiration or terminalion of
said lease.

2. Allequipment, material, inveniory ar4 supplies wherever located and whether in the possession ot the Debtor or any third
party. intended or prepared for use 1n connaction with the construction of, incorporation into or affixment to the Proparty or any
bullding of improvemeni being, or to be, caiistructed upon the Property, inciuding, without limitation, all lumber, masonry, stee!
and metal{assambied, fabricated or otherwise!, in @ possession of any third party intended or designated for incorporation into
or afixment 1o any such building or iImprovement.

3. Any and all contracts and agreements for capstruction, construction supervision, architeclural services, manienance,
managemant, operation, marketing, leasing and oth(r r/c’assional services pertaining to the Property haretolare or hareafter
entered by Debtor or Trustge, inclugding any subcontracis, natenal supply contracts, and including all of Deblor’s or Trustee's
nghts 10 receive services, work, materials, supples and o'is? goods thereunder, claims and rights with respect 10 non-
performance or breach of such conlracts and agreements, in :luding rights under any paymsn and performance bond|s}issued
10 Debtor or Trustee and/or saig contractor{s), and all plans and spacifications, drawings, modeis and work product relating 1o
the buildings and other improvements intended to be undertaken 07 the Propeny pursuant to the Loan Documents.

4 Any and all accounts, chattel paper and general intangibles, 12014 7r hereafter acquired, as those terms are defined in the
Uniform Commercial Cede, including but nat limited to, all of the Debtcr's or Trustee's right, title and interest in, 10 and under any
contracls, leases, hcanses or other agreemenis of any kind entered into by [ebtor or Trustee in connection wilh the ownership,
construclion, manlenance, use, operalion, leasing or marketng of the ropedy, including but not limited 1o any escrow,
franchise, warranty, service, managemenl, operation, equipment or concessic.n contract, agreement or lease, and end-loan
commitment, inctuding all of Debtos’s or Trustee's rights to receive services or bunafi's and claims and rights to receive services
or benetits and claims and nghts wilh raspect to non-performance or breach theresnder.

5. All governmaental or adminstralive permils, licenses, cernificales, consents anc-apsiovals relaling to the Property or any
buillding or improvements thereon or to be construrted or made thereon

& All proceeds of or any payments due to or for the account of Debtor or Trustee undar any policy of insurance (or similar
agresment) insurning, cavering or payable upon loss, damage, destruction or other casualty a1 occurrence of or with respect lo
any of the foregoing described Collateral, the Property or any building or improvemeni now of herfaner located on the Proparty,
whetner or not such policy or agreement is owned or was provided by Deblor or hames Dabtor or Serurad Party as beneficiary
or lpss payee and all refunds ot unearned premiums payabie to Debilor or Trustee on or with respaciic any such pohcies
of agreements

7 Any and all proceeds orf frights to proceeds ansing out ot any condemnation or exarcise of right oi eminent doman
penaining to the Property or any building or :mprovement now or hereatter located on the Property.

8. All proceeds of, subshitutions and replacemenis lor accessions to and products of any of tha foregaing in whatever form,
ncluding, without hmitation, cash, checks, drafts and other instruments for the paymenl of money [whether intended as payment
or credit tems), chattel paper, security agreements, documents of litle and all other documants and instruments.

RECTT
ARG svhhal )




UNOFFICIAL COPY. .

JOINDER BY THE BENEFICIARIES

The undersigned beneficiaries (ihe “Beneficiaries”), of Flrat Undted Trust Company. as Trustee .
and known as I tuﬁt Number 10280 under Trugt Agreement

dated __February (1. _1949 _, hereby axecute this Marigage and Secuwrity Agreemenit for the putpose of joining herein,
making the assignments, grants of security interasts, transfers and conveyancas hereunder, and making, underiaking and
agreeing to the covenants, agreements, obligations, and represemalions herein, all in accordance with and subject to the
following:

A. The Benaeliciaries haeraby grant o the Mortgagee, as securily lor the secwred obligations, a security inleres! in all of the
property inctuded in the premises described n Exhibil 3 atached to the Morigage which constitutes hxtures under the UCC and
also all of said property which conslitutes parsonal property not constituting a pant and parcel of the reai estaie.

B. The Beneliciaries hereby assign o the Morigagea, as securily lor the sectred cbligations, all of the renis, issues, and
profita and all of the leases. letling. and other agreemenis lor the use as cccupancy of the premises, now or hereatter made, as
more fully described in pa.agraph 14 of the Morigage.

C. The Baneficiar‘es hereby covenant and agree 1o be baund by, and to be deemed to have entered into and made, ail of the
Morgagor's covenanis, agreements, obligationa and represeniations [which shall constilute representations and watranties ol
the Bensficlaries) undur ¥.0 Morigage with the same lorce and effect as if they were fully set lorth herein verbatim,

Excuted in Chicago, Wirlis this _1st__ day of __.lune 1992

awrence Sc nghausen

Sharon Scharginghausen

char
/(4,44.0%} A e
s /

7
&
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Land Trust Mortgagor

EXCULPATION

Thisnsirurmentis executed by Mortgagor, not personally, but solely as Trustee as aloresad, in the axercise of the powar and
authorty conferred upon and vested in itas such Trustee. All the terms. provisions, shpulations, covenants, and condtions to be
performed by Martgagor are undertaken by us salaly as Trustee as aloresaid, and notindividuaily, and no personal llabihity shall
be asserted or enforceable against Mortgagor by reason of anything contained in sardinstrument, or in any previously executed
documcnt whather of not executed by saxd Mortgagor either incividually or as Truslee as aforesaid, reiating to the subject matter
olthe foregoing agreemen, all such personal habiity, it any, being expressly wawved by avary person now of hereafler ciaiming
any night or secunty haergunder.

IN WITNESS WHEREOF, this Mortigage has been duly executed the day and yaar Nirst above w:itten.

This Mortgage s execuled by the undersigned, not persenally, but solely as Trustee as aloresaid, inthe exercise of the power
and authorty conlerred upon and vested i it as such Trustee, and insofar as said Trustee 1s concarnod. is payable anly out of
the Trus! estate which in pant 1s securing the payment hereal and through the enforcement of the provisions ol any other
coliateral frorn Wwrie s me secunng payment hareal No personal habiity shatl be asseried or be enforceable aganst the
undersigned. as Trustye _because or (nrespect of 1his Mortgage or the makirig, rssue or iransier theraof, aft such katubity ot said

Trustee, f any. bemng epessly warved in any manner

IN WITNESS WHeREOF, this instrument has been duly executed the day and year

first above written:

First Chicago Trust Company of
1llinois, as Trustee under Trust
Agreement dated .2 //™ /2 and
known as Trust No. fo 2 &2

ATTE (SEAL) and not peraonally
B sy 0207 2, 7/4’%

N

p — L SR. VICE PRESIDENT
ASSISTANT SECREJARY

NAME
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TRAUSTEE'S ACKNOWLEDGEMENT

STATE OF LLINOIS )

SS:
COUNTY OF COOK )
1, THE UNDERSIGNED , & Notary Public in arxt lor \he County and State aforesaid, do heraby cerlify that
PETER D. WALTER , and _PAUL M, GREENE the
SR. VICE PRESLIDENT and ASSISTANT SECRETARY
- —'°"VTT‘T'f' FTINRRTF A LT 2 SLE A S E 1R _'{Jﬂﬁoﬂy Enown as
respeciively of {1t Unived Trust Company asZiruacee ..who are personally knawn

to me to be the same persons whose names are subscribed (o the fbfegolng instrument as such officers, appeared belore me
1his day in person and acknowledged thal Ihey signed and deliverad the said instrumen as their own Iree and voluntary acl and
as Ihe lree and voluntary act of 38l bank, noi personally but as Trusiee under Trust No. §0280 for the uses and

purposes therain ael'arth, and that the said__ S8. VICE PRESIDENT
did then allix the sea' ol said bank as his/her own lree and voluntary acl and as the lree and volumary act of said bank, not

personatly but as Trusies atoresaid, lor the uses and purposes therein set forth.

Qiven under my hand «nd Notarial Seal this 1ST  day of _JUNE L1992
7%1/&7 if;//@g/
Notary Public

My Commission Expire. PRI ""'~“‘-?
Noay AL
S

BENEFICIARIES' ACKNOWLEDC anENT

STATE OF ILLINOIS |
COUNTY OF COOK )

o
A _H-AMM , a Notary Public in and for said County in the Siale aforesad, I.C-HEREBY CERTIFY that
Lawrence Scharriughausen ~Sharen Scharringhausen R A and

v ___. . personally xnown lo me 10 be the same persons whose namess a'e subscribed to the

faregoing instrument as the beneficiaries ol AN .
not individually, bul as Trustee as aforesaid, appeared belore me this day In person and acknowledged tha) ihey sighed, sealed

and delivered the aaid instrument as their iree and voluntary act for the uses and purposes therein sel forth.
Given under my hand and notarial seal this _4__':#_ day ol Lunes .19 72

oF? AR R M
" ICIAL SEAL
#;;;YEF‘EN C. BURDEN
UBLIC, STATE OF |LLINCIS
MY CCMMISSION EXPIRES 3/27/94

My Commiasion

?_f!&l 14487




