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Floot Morigage Corp. 1932 JUN 24 PH 3 36 92459127

11800 South 75th Avenue 2nd Floor

h\ Palos Heights, Illinois 60463

J

[Space Above Thix Line For Recording Data)

FHA Caso No.

\ State of Iinois MORTGAGE 131:6728527 703

\ THIS MORTGAGE ("Security Instrument®) is made on JUNE 22, 1992. The Mortgagor is OTEZIAR JOHNSON, MARRIED TO
N DAN JOHNSON and EARL JOUNSON, A BACHELOR ("Borrower”). This Security Instrumeont is given to FLEET NATIONAL
My BANK, which is orgrnized and existing under the laws of THE UNITED STATES OF AMERICA, and whose address is 11200 WEST
‘\ PARKLAND AVE/(WE MILWAUKEE, WISCONSIN 53224 ("Lender"). Borrower owes Lender the principal sum of FIFTY-FOUR
O THOUSAND ONE HWSDRED THIRTY-ONE AND 00/100ths Dollars (U.5.$54,131,00). This debt is evidenced by Borrower's nols
L - datei the same date & this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid
\ earlier, dus and payabls ra JULY 1, 2022. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
"\ the Note, with interest, ‘< il renewals, extensions and modifications; (b) the payment of all other sums, with interest, sdvanced
under paragraph 6 to protec: Vo security of this Security lnstrument; and (¢) the performance of Borrower's covenanta and
N agreemonts under this Security” Ipucrament and the Note. For this purpose, Borrower does hereby mortigage. grant and convey to
Lender the following described prope ty-iocated in COOK County, Hlinois:

{

& Lﬁz (EXCEPT THE SOUTH 7 FEET THEAEOFY AND THE SOUTH 10 FEET 6 INCHES OF

b\,, LOT 33 IN BLOCK ! IN AVONDALE ADLITION TO CHICAGO, A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST /4 OF SECTI 2 24, TOWNSHIP 38 NORTH, RANGE 13

\‘\(& EAST OF THE THIRD PRINCIPAL MERIDIAN_ IN COOK COUNTY, ILLINOIS,

4

TAX NO. 19-24-203-036

which has the address of 6352 SOUTH ROCKWELL, CHICAGO
Minois 60629 [Zip Code} (“Pruperty Address”);

TOGETHER WITH all the improvements now or heréafter erected on the proporty, and =i sar=ments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtu es now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument.  All oTiar foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the rignt (o mortguge, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the dobt
evidenced by the Noto and late charges due under the Note,

2. Monthly Puyments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly paymeat, togoether
with the principal and interest as set forth in the Note and any Inte charges, un instaliment of uny (a) taxes und special asseasments
levied or to be levied against the Property, (b) leasehold payments or ground renis on the Property, and (c) premiums for insurence
reqquired by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equal one-twalfith of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to mainiain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for ¢ach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shali hold the amounts collected in teust to pay items (a), {b), and (¢} befose they become delinquent.

If at any time the total of the paymenis hold by Lender for items (a), (b), und (¢}, together with the future monthly payments for
such items payuble to Lender prior to the due dates of such items, exceeds by more than one-gixth the estimated amount of
peyments requirad to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis to subsequent payments by
Borrower, at the option of Borrower. [f the total of the puyments made by Borrower for item (a), (b}, or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficisncy on or before the date the

item becomes due, 3
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As used in this Security Instrument, “Secretary® means the Secretary of Housing and Urbun Developracnt or his or hor designee.
In any year in which the Lender must pay & mortgage insurance premium 1o the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) » monthly charge
instead of a morigage insurance promium if this Security Inatrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shatl be in an amount sufficient to accumulate the full xnnual mortguge insurance promium with
Lender one moath prior to the date the full annual mortgago insurance premium is due {o the Socretary, or if this Security
Instrument is held by the Secrotury, esch monthly charge shall be in an amount equal to one-twelfth of one-half percent of the

outstanding principa! bulance due on the Note.

If Borrower tenders to Londer the full payment of all sums secured by this Secunity Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance promium installment
that Lender has not become obligated to pay lo the Secrotary, und Lender shall prompily refund any excess funds to Barrower,
Immediately prior 10 & foreclosuro sale of the Property or its acquisition by Lender, Borrower's sccount shall be credited with any

balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be psid by Lender to the Secretary or 1o the moathly charge by the Sezretary instead
of the monthly morigage insurance premium;

Second, to any taxes, special assessmients, leaschold paymeunts or ground rents, and fire, flood and other bazard insurance
premiumas, s require.:

Third, 1o interes vy, under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, o Inte charges due under the Nats.

4. Fire, Flood and 7ty Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
oxisienco or subsequently erixcivil, aguinal any hazards, cusualties, und contingencies, including fire, for which Lender roquires
insurance. Thia insurance shnil oo aaintsined in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, abether now in existence or subsequently erccted, aguinst loss by floods lo the extent required
by the Secretary. All insurance sha!! oe carried with companics approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss sayibl= clauses in favor of, und in a form acceptable to, Lender.

In the event of loss, Borrower shall give ender immediate notice by mail. Lender may make proof of loss if not made promptiy
by Borrower, Each insurance company concmed is hereby authorized snd directed to make payment for such loss directly o
Lender, instead of 1o Borrower and to Lenderioizily. All or any part of the insurance procecds may be applied by Lender, at its
option, sithor (a) to the reduction of the indebtedie<s mader the Note and this Security Insteument, fieat to any delinquent amounts
applied in the order in parsgraph 3, and then to prupuyment of principal, or (b} to the resloration or repair of the danaged
Property. Any application of the proceeds to the principi snall not eatend or postpone the due date of the monthiy payments which
are roferred to in puragraph 2, or change the amount of such rayments. Any excess insursnce proceeds over un amount required to
pay sll outatanding indebtedness under the Note and this Secuiity Instrument shall be paid 1o the entity legslly entitled thereto.

In the event of foreclosure of this Security Instrument or other toasfer of title to the Property thut oxtinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies irl foic: shall pass to the purchaser.

§. Occupuncy, Preservation, Muaintenarice and Protection of thy P operty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's prircizal residence within sixty days after the execution of
this Secunty Instrument und shall continue o occupy the Property us Borrower '~ principal residence for at loast one year after the
date of occupancy, unless the Secretary determines this requirement will cause (nduc bardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s contraol. Borrower shall noaf, 'enders of any extenuating circumstanced.
Borrower shall not commit waste or destroy, damage or substantially change the Fioperty or allow the Property o deteriorate,
reasonable woar and tear excepted. Lender may inspect the Property if the Propeity s vacant or abandoned or the losn is in
default. Lender may take reasonable action to protect and preserve such vacant or sbandored Property. Borrower shall also be in
default if Borrower, during the Joan applicalion process, gave materially false or inaccurate infcriaation or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced ;- the Note, including. but not
limite] to, representations concerning Borrower’s occupancy of the Property as 4 principal residence. [ this Security Instrument is
o & leasshold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to/ w2 Property, the lessehold

and fes title shall not be mersed unless Lender agrees to the merger in writing.
6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall poy al] governmental or

municipal charges, fines and impositions that are not included in paragruph 2. Borrower shall pay these obligatioas on time directly ¢/

to the entity which is owed the payment. If failure to pay would adversely affect Lunder's interest in the Property, upon Londer’s
request Borrower shull promptiy fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails lo perform any other covenants and
agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or cegulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lendor's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note raty, und at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigoed and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Londer shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security [nstrument, Firs)
to any delinquemt amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application of
the proceods to the principal shall not extend or posipone the due date of the monthly payments, which are referred to in paragraph
2, or change the amaunt of such payments. Any excess proceeds over an arnouant required to pay all outstanding indebtednsas under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in lhe case of payment defauits, require
immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing o pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
Instraument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requine immediate payment in full of ull sums secured by this Security Instrument if:
(i) AN or part of the Property, or a beneficial interest in & trust owniny i) or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is nol occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so accupy the Property but his ur her credit has not been approved in accordance with the requirements of

the Secrelary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such sayments, Lender does not waive its rights with respect to subsequent events,

() Regulations'of HUD Secretury. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payrient defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize sccaieration or foreclosure if not permitted by regulations of the Secretary.

(&) Mortgage Not lisured. Borrower ugrees that should this Security Instrument und the Note secured thereby not be
oligible for insurance urder the National Housing Act within 68 duys from the dute hereof, Lender may, at its aption and
notwithstanding anything (n peragraph 9, require immedinte payment in full of i} sums secured by this Security
Instrument. A wrilten statvavent of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Javcument and the Note secured thervby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregoing, this option may hot be exercised by Lendsr when the unavailability of
insurance is solely due lo Leader's failu/e to remil 4 morguge insurance premium to the Secrotary.

10. Reinstutement., Borrower has a right to (oe) reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under as Note or this Security Instrument. This right appliea even after foreclosure
procesdings are instituted. To reinstate the Security Inciniment, Borrower shall tender in s lump sum alf amounts required to bring
Borrower's account current including, to the extent they are abligations of Borrower undor this Security Instrument. foreclosure
costs and reasonable and customary attormeys' fees and eipenses properly ussociated with the foreclosure proceeding. Upon
veinstatemont by Borrower, this Security Instrument and the.ob'ipalions that it secures shall remuin in effect as if Lender had not
required immediate payment in full. However, Lender is nol_riedived to permit reinststement if: (i) Lender has accepted
reinatatemont after the commencement of foreclosurs proceedings veithin lwo years immediately preceding the commencement of &
current foreclosure proceeding, (i) minstatement will prectudeo forscleaurs on differont grounds in the future, or (iii) reinstatemont
will adversely affect the priority of the lien created by this Security Instruman’.

11. Borrower Nut Released; Forbearance By Lender Not u Waiver, Ex’onsion of the time of paymeat or modification of
amortization of the sums secursd by this Securily Instrument grunted by Lenddr to apy successor in interest of Borrower shall not
opoiste to release the liabilily of the original Borrower or Borrower's successur.in interest. Lender shall not be requirad to
commence proceedings against Any succeasor in interest or refuse to extend time foi poyment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the originit Borrower or Borrower's successors in
interest. Any forbearance by Lender in exurcising any right or remedy shall not bo u waiver of ar preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants an) agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject 10 (k2 piovisions of paragraph 2.b.
Borrower's covenants and agreements shali be joint and several. Any Borrowsr who co-signs this Securiy instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Porrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaily obiigated to pay the sums cecuced by this Security
Instrument; snd (c) agrees that Leader und any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first ciass mail unless applicvable law requires uso of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any tiotice to Lender shall be given by first class mail to Lender's addreas
siated hersin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 1o kinve been given to Borrower or Lender when given us provided in this paragraph.

14. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not sffect other provisions of this Security Instrument or the Nale which can be given effect
without the conflicting provision. To this end the provisions of this Security Instriment and the Note are declared to be severable. 27

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender sll the rents and revenues of the Property. P.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Praperty to
pay the rents (o Lender or Lemder's agents. However, prior to Lender's notice to Barrower of Borrower's bresch of any covenant
or agreament = i Security Instrument, Borrower shali collect and receive all rents and rovenues of the Property as lrustes for the
hezsiit of Lendor and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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If Lender gives notice of breach to Borrower: {a) al} rents received by Borrower shall be held by Borrower aa truates for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (2) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's wrilten demand 10 the tenans.

Borrower has not executed any prior assignment of the rents and hus not and will not perform any act that would prevent Londer
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. Howsever, Lender or a judicially sppointed receiver may do so st any time there is u breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmeat of rents of the Property
shali terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Londer further covenuant and agroe as follows:

17. Foreclosure Procedure. If Lender requires immediute payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this parugraph 17, including, but not limited to, reusonuble attorneys' fees und costs of titlo evidence,

18. ReJense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity Instrument
without charge to Beirower. Borrower shall pay any recordation costs.

19. Waiver of Homtead. Borraower waives all right of homestead exemption in the Property.

20. Riders to this Secur't> Instrument. If one or more riders ure oxecuted by Borrower und recorded togother with this Security
Ingtrument. the covenants’ of esch such rider shall be incorporated into and shull amenid and supplement the covenants and
agreements of this Security Insirosent as if the rider(s) were & part of this Security lustrument.

[Check applicable box(es)]

O Condominium Rider D) Graduated Paymens Rider L Other [Specify]
CJPlanned Unit Development Rider O Growing Equity Rider

BY SIGNING BELOW, Borrower accupls »nd agrees (o the (erms contained in this Secucity Instrument and in any rider(s)
oxecuted by Borrower and recorded with it,

Witnessea;
{
ya _%’zuu M (Seal)
QTEZIAR

HNSON * ‘Borrowss
(gﬁa‘%é:a‘"\ (Seal)
FAPL JON N “Borrowsr
{Seal / {Seal)
~Borrower -Bosrawer
STATE OF ILLINOIS, COOK County ss;

I, 1 { £ . & Notary Public in und for said county and state do hereby certify that
OTEZIAR JOIINSON, MARRIEF TO DAN JOHNSON and EARL JOUNSON, A BACHELOR, personally known to me to bo the
same n(s) whose name(s) wubscribed to the foregoing instrument, appeared before me this d:;in person, and acknowledged
that he signed and deliverad the said instrument as M free and voluntary act, for the "ises and purposes therein sot
forth.

Givon under my hand and official soa), this A dayof are z . 193__7,_.

My Commission Expires: ‘-9.._/3

Nolary Public -~
"DFFICIAL SiEAI-"

. Srena Gustas

This Instrument was propanad by- Motary I’ubhc. State of Hincrs
My Commisgson Expires 5/4794
GREQ MoLAUGHLIN FOR: A A AR 8

Flaet Mortgage Corp.
11300 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463

LZT65YTS
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