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MORTGAGE

TS MORTCGACOE bs made this 1Gth. oy of  JUNE L1992 , hetwenn the Morigagin,

RANDALL 1. MEHRHERO and MICHRLE M. ,sé‘llimin,‘ HUSBAND AND WIFE, A8 JOINT 'PERRNTS

S5 T -

o]

(herein “Borrower"), ang The Mongagee,
FIRYY CHICAGO BANK OF OAK PARK
i _ . i c.mpumliun nruuulmd il
caisting under the Yows of THE STATE OF ILLINOIS . whpse adidross b
“\.‘___"""}jﬂ‘iﬂ WES'T LAKs STRERT OAK PARK, IL 60301 - .
R " S therain “Lender”

3 WHEREAS, Borrawessis ndelied w Lender in jhe |:rlml|ml giom of 1SS 97,100.00 " wlmls
htebieduess 18 ovidences by Burrower's nole dated JUNE 16, 1992 il uxiensjng pod rencwils
thereol (heieln "Nate”), provialey, for monthly insiathients of priucl;ml atul intarest, with' the bulines of tckebieduess, i1 not sinmer
podtl, due amd payable on JULY 1, 2007 H

TO SECURE to Lender the n puyment of the inlelnednesy evidenced by the Nutu will jnterest lhumm the pnymunl ui ol iy
sumg, with erest thereon, advaraecd in nceondunce hierowith # profect the, seeurity of this Morngage, and the perfunmance of the
covenants aud agreementy of Borrowor Lerkh comslned, Borrower does hereby. mmmuuu, urum mml convey 10 Lemjer the Follmwing
deseribed praperty foented in the Counly o QOK .

State of Hiinoly:
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1952 JUN 25 AN 10: G 1 92460642

TAX ID Jj: 14-33-206-047-1013 / 14-33-206-047-1052 VOLUME 49«
which bag e nidress of 4100 LINCOLN PARK WEST Voo CHICRGO
[Sirent]. .
Nlinois £0614 (heretn "Property’ .-‘uhlruw"),
J2IP Cinie]

FA SR TIR 1A

TOUETHER wilh all the mprovements now or herealor erectedl on IIn. praperty, mul nfl cu\um, L, tuull'.. uppum.muu es ik
renls, ull of which shall be deemed W be and remain n port of the property covered by this Mortgige; an .glll of e Faregoing, tipether
with snidd propeey (or the feasehaold estale if this Murtgage is on p leaselnld) gre hescinifier referred 1o oy e "tapegty

Borrowver covenants tiat Borrower s lawlully selsed of jhe espte herehy, conveyed it bas e sight (0 morigage, gont g
vonvey the Pruperty, snd tiag dic Propecty is uacocambeied, except for eneumbrances of record, Hormawer, covenants thiat Dorrawe
wirrnits il will defend generally the Lide W the Praperly against al) dlnims aml demunds, subjeet o eng umhrum s of reeond,

UNIFORM COVENANTS. Dorrower nnd Lender covenms and oggee ws ldlows:

L Uayent of Peincipnl and Interest,  Borrawer shall. promptly - pay  whon due e prine uml umt lllit'n..sl inclehiedness
evidenced by the Nowe and late charges as provided in the Note,

2. Funds for "Faxes i Insuranee.  Subject o applicable luw vr o written walver by Femnder, Borrower \Imll pay o Lemder on
e day mwmnihily payments of prineipal o interest uro puynblo pauder the Nowe, wdl the Nots is paid in fulk, o sen (heeein "Fumds™)
equal 10 une-twellls of 1he yearly 1aes and nssessments Aonehuding condoniinivm il phamed unlt develupinent nssessaiems, I any)
which oy nlnin ;uinnly over this Morngnge wnd growad FORIS un the Property, iF any, plus onedwellte ol yearly preminn
instadliments for hiazard insurnnee, plm eno-tweblth of yearly prémimm Ilwmllauunw For warigige ilwunmm. H mly. s rensonably
estiomted initinkly and Teoam time o time by Lender on the basis of uwwmluul'i st BHls wiad rensunnble cqlimulu‘ thuu‘ul Rurrower
shall not be nbligaied o make such |myml,lus wf Py 0 Lender 10 the extebl tha Borrower makes such pa\ymvnm 1o the holder o o
prior munigige or deed of wust if such hobder is an instlidonal leader, .

ILLINOIS - SECOND MORTQAGE - 1/80 - FNMA/FHLESC UNIFORM INSTRUMENT {
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H Rorrawer pays Bunds 1§ 1.8m10¢ l@lFF In‘lwl;itrAn wliml‘m !|llp¥umlllx ol which e gl on
guneanteedd by p Bedeenl or stieTency GacTdingy L.Cnder it TRwer i S5O one (i To T 0.5 codet <studl apply e Tads 4o pay* wud

Inxcs, assessments, insurance premiuims and grouml renis, Lender may not chasge for so holding and applying te Fomds, analysing
sald account or verlfying and compiling said assessimcnts pnd hills, unless Lender pnys Borrower inserest on thie Fads i applicalde
Inw permits Lender to mnke such a chargo, Borrwer and Lemler inny agree in wrlting at the tine of execatisnt of this Mosigage that
imerest on the Funds shinll be paid 10 Boreower, and unless such agreement i made ar appdicable faw reqaires such interest o be paid,
Leailer shall not be required 10 pay Borrower any interest or enrmings on the Pids, Vender shall give (o Borrower, withom cluu e, an
annunl accounting of the Funids showing credits and debits 10 the Fasuds and the purpose for whivh eacl dehil (o the Fiasxds was nende,
The Funils are pledged as additional seeurily for the suins secured hy this Mortgage.

IT the amount of the Fuluds held by Lender, together with the futmre monthly installmenis of Fands poyabrde prion 1o e doe dites
vl tnxcs, asscssmenty, Inswrance preminms amd groond renis, shal) cxceed the ammost segulsed (o pay saith Bises, assessinents,
insurpnce premiums and ground rents as they fnil due, such excess shinll he, M Borrower’s option, cithes proanply repuiid 1 Bingower
or crediied 10 Dorrower on monthly instabiments of Fandg, IF the amount of the Fands held by Leader shall not be sullbicient to pay
laxca, asscssments, insurance preminms and ground renls ns they fall due, Barrowers shall pay to Lender any ameunl necessiny o
mnke up the deficiency in one or more payments as Lender may requiice,

Upon paymcnt in full of alt sums secured by this Murigage, Lender shall prompily cefund o Borrowers nny Fuaods fiehl by 1emder,
I under paragenph 17 hercol the Property is solld or the Propenty Is otherwise acauired hy Lender, Temder shall apply, no latey 1han
Immediniely prior 0 the sale of the Property or iis scywisition by Lender, any Grnds betd by Lemler ol the time af appliciion as
credit agninst the sims sceured by this Morigage.

3. Application of Payments, Unless apjlicable lnaw provides otherwise, all payments seccived by Lendes under the Note amd
parngraphs 1 and 2 heecof shalk be applicd by Lender Arst in payment of aiennts payable 10 Lender by Borrowers aimder parapeapls 2
hereof, then to intercsy onuyable on the Note, nnul then s the principal of the Naoie,

4, Prior Mortgage, and Deeds of ‘T'rust; Charges; Liens. Borrower shatl perfonn sl of Borrswer’s abligaions mider sy
murigage, deed of trust o otljer sccurity agreemen| with o lien which has priorbty over this Morgnge, including Bewrowes's covenanis
1 make payments when aur. horrower shinll pay or cause 10 he poid oll inxes, assessmenits and other charges, fines and impositions
attribulahle 1o the Property ‘widick may attain n priosity over this Mortgage, nnd leaschold paymenis or grooml cenis, il any,

5, Harard Insurance, Borroecr shald keep the improvements now existing or hereafier crected on the Propenty insured agains
loss by fire, hazards included within e term "exteniled coverage”, nl such other hnzards as Lender mpy reguiite and i socl amaninsg
nid for such perinds as Lender may recaise,

The instirance carrier providing ihe insurance shialb be chosen by Borrower subjeet 1o approval by Lender: provvidert, that soch
npproval shatl not be unreasonably withhe . Al insurance policies anid renewals thereof shall be in a form aceepinble o Lengder mied
shall include a staminrd mortgage clause in fovor of and in a form ncceptable 10 Lender, Lender shall have the ripht i old the policies
andl renewala thereof, subject to the lerms of any mortgage, deed of (rust or other sceurity apreement with a lien wliich bas priority
aver this Mor{gago,

In the event of toss, Borrower shall give pramp( nedice 1o the insurance carrier and Lender, Letder may 1ake proal of ks i net
made promplly by Borrower,

10 ihe Property is abanttoncd by Borrower, or if Barroyse-ils o respond 1o Lender within 30 days from the date notice is mailed
by l.ender to Rorrower that the insurance carrier offers 1o settle-c ctaim for insurance benelits, fender is nuthotized 0 collect sl
apply the insurance procecds at Lender's option cither (o restorn don or repair of the Propeny or o the simns secusicd hy this Maoripage.

6. Preservation and Malntenance of Praperty; Lenschaldsy Condominiums; Planncd Unit Developments, Homower  shall
keep the Property in good repair and shinld not commit waste or pevmiimpainment or deteriomtion of the Propedy nid shall comply
with the provisions of any lease i this-Mbrigage is on a leaschokd. If iy Morpage is on a unitin a condominium or g planned anit
development, Barrower shall perform all of Borrower’s obligations sriaer th2 declarntion or covenams crealing or poverning the
condominium or planned unlt development, the by-laws and regnlations” ¢v the condominium or planned unit development, and
comstlinent documents,

7. Protection of Lender's Security, [T Borrower fails 1o perform the covenas ond ngreements conlitined i this Morigage, or
ir any nction or proceeding is cennmenced which moterintly affeets Lemder's inferest i 15¢ eopenty, then Lender, st Lender's oplion,
upon nalice 10 Borrower, may make such appearances, disburse such sums, incliding zo7avnnble attarmeys' fees, ol ake sueh actinn
na is necessory to protect Lender’s interest. I Lender requircad morignpe insurnee ns a cowlition of making the loan seeured by this
Mortgnge, Borrower shall pay the prembims required (o maintain such insurance i effect anrisueh timie ns the requiremient Toe such
msurance terminates in accordance with Borrawer's and Lender's wiiticii agreement or applicalle by,

Any amounis dishursed by Lender pursuant (o this parageaph 7, with interest thercon, ot e Note ente, shall become additionat
indehiedness of Rorrower sccured by this Mangnge, Unless Borrower il tender agree (0 other tedas, of payinent, socl snmnis
shall be payable upon notice from Lender to Borrower requesting payment therenl, Nothing contained in Cisomagraph 7 stall eeyuire
Lender to incur any expenze or take nny action hereander.,

8. Inapection, Lender may moke ar cause ty be mnade reasanable entrics upon and inspections of e Propenty, pravided i
Lender shatl glve Borrower notlee prior to any such Inspeetlon specify ing reasonnble canse therefor sefaied w’ Leuder's inlerest in e
Mroperiy.

9. Condemnation, The proceeds of any award or claim for damages, direet o conscquentinl, in conmection with any
condemnation or other taking of the Property, ve part therenf, or for conveyance in lien of condemnation, e herehy assigired gl
shall be paid to Lender, subject 1o the terms of any morigage, deaid of trist or amber sceurity apreement with o licn which has priosity
aver this Martgnge.

10, Horrower Nat Released; Forhearnnce Ny Lender Not a Waiver,  Lixieonsion of the time Tor payment or modification of
amortization of the sums securcil by this Morigage granted by Lender 1o any suecessar in interest of Hoprawer shall pg opesate (o
release, in any manner, the liability af the origingl Borrower and Borrower's successurs in inferest. Lender shatl nal be 1equited i
commence procecdings ngninst such suceessor or refuse t exieml time for payment or otherwise madity anw tizmion of tae sums
sccured by Lhis Morigage by reason of any demand made by the osiginnl Borrower aml Borrower's suceessos in itetest. Any
forhearance by Lender in excreising any right or remedy hereunder, or otherwise nfforded by applicable Inw, stall not be 3 wiives of
or preciudde the excreise of nnr such right or remedy,

tE Suceessors and Assipns Bound; Joind and Several Einhility; Cossigners, The covenmis s aprecments berecin contyined
shall hind, and the rights hereonder shall inure 1o, the respective suceessors and assigns of Lender and Bonower, suljeet o thie
pravisions af paengraph 16 hereof, All covenanis and agrecments of Barrower shall be joint and several, Any Boower who coesigns
this Morigage, i does not exceute the Note, (a) s co-signing this Mortpage only @ morpage, giant aond convey that Worower 's
interest in the Property to Lender nader the terms of this Mortgage, (1) {8 not persomally fiable on the Nuic or ander this Maorgape,
nnil (c) ogrees that Lender nnd any other Borrower lhiereunder may agree 1o eatend, madify, forbear, or make any wher
sccommodations with regard 0 the terms of this Morigage or the Noie withmin that Borrower's consent and withoot releasing thnt
Borrower or madifying this Morigoge as to thal Borrower's interest in the Propenty,
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preavidedd Tor in thiy Morigago shall bo given by delivedbng iCor by omiling soeh notiee by cetifled mnil iidiessed 0 Borswer ol iie
Propesty Address or nt sucle other mdeess ox Borrower sy |Iv..-|itmum by nodlee to Leader va pravided feredn, s () noy nalice o
Lentder shafl bo given by certitied mail w Lender's nddiess siated beroin or to sueh other wddress as Londer may desdgnte by mnice 1o
Horrower ng provided herein, Any nidiee provided for in this Mortgage shalt be deamed 10 have Been glven o Honmower or Lemider
when given in the manner designatec herein,

FX Governing Lo Severability, The stne and local Tnws applicable o this Mongoge shall be the Inws of the jurisdiclion in
which the Peaperty is loented, The furegobng sentence shall non it the applicability of Federnd law to ihis Morigage, 0 the event thil
any iovision or clase of this Morigage or the Note contlicis with appleable lnw, such contbict sholl nol aieer othes provisions of
this Morigage ar the Note which con be given effect withoul the canfTietlng pravision, and w this end the provisions af this Morkgnge
anel he Nole are declured 0 bo severable, As used hieredn, "cosis®, "exponses” and “stitorneys' fees” inclode sl sims 1o the exient non
prohibited by applicable tw or Bmited bherein.,

14, Borrmwver's Copy. Borrower shall be furished o confornsed coply of the Note and of ihls Manigage ol e e ol excention
or alter recordution hereaf,

15, Rebnbititation Loan Ageeement, Borrower shall (alfill o) of Boriower's obligmions wider any home rehabiliation,
imprrovement, repiir, or other loan agreement which orrower ciers inte wiih Lesder, Lender, st Lender's aption, imay regudne
Horrower to exceewte nnd deliver ta Lember, in s Torm aceeptable to Lendor, o assigiment of any rights, clidms o delenses which
Borrower may have against parties who sepply labor, malerinds or services in conmection with improvements mmde 10 the Propeny,

16, 'VennsTer of the Propecty or o Heneficind Interest in Bovrower, A0 all or any pat of the Property or any imieest i s
siled o tramsfereed (or i o beneficinl interest in Borrawer is suld or tansfeered and Horroveer is ool a ool persond withou Lemder s
prioe writien consent, Lender nay, o1 its apdion, require immedinte paynent in Tl of ot sums secured by this Mo, However,
this aption shull ot be axercised by Lender 15 exercise is prohiblied by fedenl Inw as of the date of this Morigape.

il Lender exercies this option, Lember shabl give Rorrower snice of aeeclertion, The notice shall peovide o perind ol not fess
than 30 days from the aee tho notice is delivered or malled witlin which Buerowor it pay ol sums secieed by this Mocgage, 1)
Burruwer Tnils W pay these=sums prior o the expirntion of this period, Lender imny invoke may tomedies pennited by this Mongage
withowt farther nolice or terraal on Buermver,

NON-UNIFORM COSYERANTS, Borvower wngk Londer Turther covemnnnt minl ageee ns follines:

17, Aceclerntion) Remediogodixeept as preavided In paengesple 16 hereof, apon Borrosver's breneh of ang covenant or
mgreement of Horrower in thin Jdeigage, including the covenntts o pay when due any soms seewred by this Mostpage,
Lender prior to necelerntien shall @ive rotice to Borcower a8 provided in paragraph 12 hereol speeifving: (1) the breaghs (2)
the netion required ) cure such bealen: (3 oo dute, wot lesy a1 dayy Teom the date the netice is masbled (0 Boerawer, by
which such brench must be eured; and £ that fulluee (o core snch breeavh on or befure {he date speeitiod In te nolive may
result in pecelerntion of the sums securedly this Morignge, foreclosiee by judbeind proveeding, nnd snle of the Properiy, Ve
notice shall further inform Bovrewee of fae el do reingtute after oecelerstion amd the vight 1o assert in the Torevlosure
proceeding the numexistence of o definult ae an/ other defense of Borrower 1o aceeleration and foreclosnre, U 1he brepeh §s not
cured on or before the dinte spectlied in the netisesGender, nt Lender's aption, moy declare all ol the sums secured by this
Morigoge to be immedintely due and paynble Owlhoat further demamd and may foreclose (his Moctpnge by judivin)
procevding, Lestder shall he entitled 1o colleet in soch proveeding nH expenses of Toreclosure, including, but nol hniled (o,
reasonnble attarneys' fees and costs of documentary ovidzoce, phstraets nngd Hite reporis,

I8, Boermver's Right to Relnstute. Notwithstmnding (Lender's neeeleration of the suims secured by this Moargugse doe 1o
Borrwer's breach, Borrower shindl bave the right © have any plocecdings begun hy Lender o enforee this Mortgage discontinged
any time prioe o enlry of o judgment enforcing this Moetgnge L) Borrower pays Lender b soms shicl wouekd be then due ander
this Mortgage amd the Noto bad no aceelerntion occurreds (h) Barowr cures ull brenches of aoy other covennnts or sggeements of
Borrower contnined in this Morgage; (¢} Borrower pays all reasoniiks ex peases incureed by Lender in enforcing the covenonls il
agreements of Borrower comained in this Morlgage, and in enforcig onder's remedies as provided in poaragraph 17 hereat,
inghuding, but aol limiwdd w, reasonablo siomeys’ fees; umd () Borroser/wfes such action as Lender iy repsonnbly reguing 1o
assure that the tien of this Morigage, Lesder's interest in the Property anld/Brrrower’s abligntion w pay the sums seeured by (s
Muortgage shalb continue unimpaired. Upon such payment and cure by Borrorcr, this Maortgage and the ablignlions secured bereby
shall remain i futl foree amd effect as if no acceleration ll oecurrel,

19, Assignment of Rents; Appuaintment of Receiver,  As addivionnl security Sercurder, Borrower herehy assigns (o Lemder ihe
rents of the Praperty, provided thin Borrower shatl, prioe o secelerption ander parngreii=!7 hereol or abnmdonmen) af the Propedy.,
have the right to colleet and remin such rents ns they beesme duo mivd prynble,

Upon uceelerntion under paragraph 17 hercol or abandomnent of the Property, Leaded shall be emtitlad W bove o oceiver
appointed by ncourd 10 enter apon, fake possession of and nannge the Propieey amk o collees e vénts of the Prapety inchinliog, those
post due, Al renis colfecied by the receiver shull be applicd Girst o payment of the costs af managdnient of the Property sud eollection
of rents, including, but not limited to, receiver's Tees, premiums on recelver™s bonds and rensoneble attorneys® 1ees, and ten o ihe
sums secured by this Mortgago, The reeeiver shall he Hable 1o account anty {or those renls nctunlly receiven

20), Relesise. Upon payment of all sums secured by this Mongago, Lender shall release this Moriage withant charpe 10
Borrowoer, Borrower shatl pay all costs of recardntion, if any, . :

21, Walver of Homestend. Borrower horeby waives all right of homenteat) oxemption in the Praperty;
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LOAN NG, 172733 & 17-2734

PARCRL 1: |
UNIT NUMBERG 8-"A" NORTH IN PIKRRE CONDOMINIUM, AS DELINRATRD ON BURVRY OF TR |
FOLLOWING DHSCRIBED PARCEL OF RREAL BSTATE (HEREINAFTHR REFBRRED TO A8 PARCEL) |
LOTS 6, 7, B AND 18, IN MCNALLY'S SUBDIVISION OF PART OF KIT "A" OF BIQCK 19 SAID
LOTS "AM BEING 'TMAT PART OF 10T 29, SOUTH OF HEW ALLEY AND ALL OF LOTS 30 TO {4
AOTH INCLUSIVE, TOOKETHHR WITH FORMER VACATED 18 POQT ALLEY, EAST AND ADJOINING . .
SAID LOTS 29 10 1% INCLUSIVR, XN ROBINSON'S SURBDIVISION O SAID BLOCK 12 IN 'CANAL -
TRUSTEEY SUBDIVIAION OF SEC’I‘ION‘BJ, TOWMSHIP 40 NORTH, RANGE 14 EARST OF THE 'TMIRD
PRINCIPAL MERIDIAN, .
WHICH SURVRY IS NIIACHED AS BHXTIBIT ‘A’ 10O THR DECLARATION OF CONDOMINIUM !
OWNERSHIDP MADE DY JMERICAN NATIOHAL BANK AND TRUST COMDPANY, OF CHICAGO, A A i
NATIONAL /BAMKING NASSOGCIATION, AS TRUSTRE UNDER TRUST AGRERMENT DATED DATRERD JULY
17, 1972 ANU ENOWN AS TRUST NUMBER 76979 RBECORDED IN THE QOFFICE OF THE RECORDER
OF COOK COUNTY, ~TLLINOIS, AS DOCUMENT NUMBER 22877064; TOGRTHER WITH AN UNBIVIDED
INTRREST IN SAYS ZARCEL (KXCRPTING FROM SAID PARCEL THE PROPHRTY AND SUPACH
COMPRISING ALL Tho w118 THERROF AS DEFINED AND SRT FORTH IN SAID DRCLARATION ARD
SURVEY) SITUNTED INCIER_CITY QF CHICAGO, IN COOK CQUNTY, ILLINQIS
PARCRL, 2
UNTT 8-"BY SQUTH TN PIERMS ZONDOMINIUM, A9 DELINKRATRED ON SURVEY OF TUR FOLLOWING i
DESCRINED EFARCKL OF RRAL BSTAYE. (HEREINAMPRR REFERRED 'TO AS BARCHL)

i LOTY 6, 7, 6 AND 10, TN MCHALLY’A SUBDIVISION OF PART OF KIT "A" OF BLOCK 19 SAID

. Lors "AY BRING THANP PART OF LOT 29, 80UTH OF NEW ALLRY AND ALL OF LOTS 30 TO 44
DOLH THCLUSIVE, 'TOGETHER WITH FORMML VACATED 18 FOOT ALLEY, EAST AND ADJOINING
SAID LOUS 29 TO 3% INCLUSIVE, IN ROB[NSOM'S SUBDIVISION OF SAID BLOCK 19 IN CANAL
TRUSTERS SUBDIVISION OF SECTION 33, TOINSHIP 40 NORTH, RANCE 14 EAST OF THR THIRD
PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS BHXIBIT (A' 70 WHY DECLARRTION OF CONDOMINIUM
OWNERSHIP MADE BY JMERICAN NATIONAL BANK AND WREET COMPANY, OF CHICAGO, A A
NATIONAL BAHKING ASSOCIATION, AS TRUSTER UNDER TRUST AGREEMENT DATHD DATHD JULY
17, 1972 AND KNOWN NS TRUST NUMBER 76579 RRECORDED IN.THME OFFICE OF THE RECORDER
OF COQK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22877064; POGETHER WITH AN UNDIVIDED
INTRREST IN SAID PARCEL (EXCEPTING PROM SAID PARCEL THL ©@ROPRRTY AND SPACK
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORVH (¥ SAID DECLARNTIION AND
SURVEY) SITUATED IN THE CITY OF CHICMGO, IN COOK COUNTY, ILLIRJIIS
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this  t6th ddy of JUNE . 1992 .
and 18 incorporated o and shall bo decmed 1o amend and supplement the Morigage, Deed of Trust or Security
Decd (the "Sccurity inszument®) of the same date glven'by the undersigned (the "Rorrower”) to secure Borrower's

Note o
FIRST CHICASO BANK OF ORK PARK
{the “Londer")
of the saine duts and cuvenng the Property described in the Security Instrument and located av

2100 LINCOLN PARK WEST CHICAGO, ILLINOIS 50614

{Propemy Addias} ‘
The Propeaty Yacludes a unit in, logother with o wadivided inlerest in the common elomenis of, u condomintum
project known us! :

THR PTERRE

{Name of Contlominlom Projeat]
‘the "Condomlnivm Prejee - If the ownets assoclation or other entity which nets for the Condominium Project
Rhe "Owners Association”] holds dile o propexty for the benefil or uss of 118 mombars or sharehulders, the
Property also includes Rotrotver's intorest in e Owners Association and the uses, proseeds and benefils of
Barrower's inlorost,

CONDOMINIUM COVENANTS. I addition o the covenanis amd sgreements made In the Security
Instruinent, Roerower and Lendet (urthes covenant and agrec as follows:

A. Condominium Obligntions. Borrowsr sholl perforn all of Borower's obligatons under  the
Cundomlinium Project’s Consiiwant Documenis. Tha "Constiuent Documents” are the: () Declaration or any other
document which creates the Condominium Projeet (5) by<lnws; (Ul) code of reguintions; and (iv) otier equivalent
documents. Borrower shull promplly pay, when duealdues and assessments Imposed pursuan to the Constlluent
Dogumonis.

B, Hazard Insurance,  So fong o8 the Qwners Assozlaion maintaing, with & generally accepiedd insurance
carnier, & "master or “blanket" policy on the Condominium Feojet which is safisfactory to Londer and which
provides insurance coverage v the nmounts, for the peelodls, and azoiast the hazards Londer requires, including fire
and hazaets inchided within the wem “exiended coverago,” then:

() Londoe walves the provision in Uniform Covenant @ fir the monthly payment 1o Lendler of
ana-twelfit of the yoarly pramium installments for hazued insurance on the Fropasty; and

1) Borrower's obligadon under Untform Covennnt $ 10 mainiuls hueard Insumance coverap on the
Property is ocemed) satisfied 1o the oxient thi the required covorage is provided dy (e C whers Association policy.

Bonower shall give Lendes prompt notee of any lapse In required hazard isurnnce LG 9rage.

(n the event of a disiribution of bazard Insurance procesds In lisu of restoration or repras following b ioss to the
[voperty, whether to the unit ar 10 common elemenis, any praceeds payable w Borrower we Kareby assigned and
shii he paid to Lender for applicadon o the sums secunsd by the Securhy Instramens, widisny excess puld w
Horrower,

C. Public Linbllity Tnsurance,  Borrower shall iake such uctions as may be reasonthls to insure thal the
Ownees Associntion malmains a public Lability Insurance policy neceptable in {orm, ampunt, and exient of
roverage o Leader.

D, Condemnation.  The progeeds of any awwd or claim Jor damages, direst or consequential, payable ©
Romower i connectlan with any condemnation or other wking of all or any part of the Prupenty, whather of (he

L
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unit or of the cammon elemeats, or for any conveyance in Heu of candemnation, are hereby assigned and shall be
peid to Lender, Such procseds shall be applied by Lender 1o the sums sccured by the Security Instrument s
provided in Uniform Covenant 10, .
E. Lender's Prior Consent,  Borrower shall not, excepl after notice 0 Lender and with Lender's prior
writlen cansent, eithes partition or subdivide the Property or cofisent o:
(i) the abundonment or \ermination of the Condominigm Project. except for abandonment or
ieimination required by law in the case of substantial destruction by fire or other casualiy or in the case of a taking

by condempation or emineni domain;
(i) any amendment o any provision of the Constitvent Documents if the provision is {or the express

bene(it of Lender:

(i) erminadon of professions) management and assumption of self management of the Qwners
Aasociaton; or

(v) any action which would have the effect of rendering the public liability insurance coverage
mesntzined by the Owners Association unaceeplable 1o Lender,

Vo umedies. If Borrower does not pay condominium dues and assessments when due, then Lander may pay
thent Ay wnoents dishursed by Lender under this paragraph F shall become additional debt of Bomower secured
by the Secuzin Tnctrument. Unless Borrower and Lender agree © other terms of payment, these amouris shall heas
interest from the dale of dishursement at the Noie rate and shall be payable, with inerest, upon nonce from lender
1o Bonjower requesting hayment.

BY SIGNING BELOW, Borzwer accepts and agrees 1o the terms abd provisions conwined in this Condominiom
Rider,

Borrowss

Y A4 (Sea)

Borrower

(Seal)
Botvowet

(Seal)

Romowsy
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