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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Inslrument™) Is given on JUNE 11 , 1822_. 'The morgagor
Is Lor
("Borrowor"},

This Sacurity Instrument la given to of Chigauo ,
which ls a Naklonal Rank.. organized and exlsting undor tho laws of _the Unjted States of America
whose address s Que_Firs tiopal Plaza c , lilinols 89620 _ (*Lender’). Borrower owes
Lender the maxirmum principal sum of —__ SEVENTX-FIVE THOUSAND NND No/iQC . . . .
Dollare (U.8. $ 25,000,000 ___}, or the aggregate unpald amount of all loans and any disbursemanta made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is lass. The Agreement is hareby incarporated in this Securlty Instrument by reforence.
This debt Is evkienced by the Agroomen! which Agreement provides for monthly Interest paymonts, with the full
debt, It not paid earier, due and payable fivo ypars from the lssue Dale (as defined In the Agreament). Tho Lonar
wiil provide the Borrower with a final payrment natlce at Jeast 90 days belore the linal payment must be made, The
Agreement provides that loana may be made from time to time during tho Draw Perlod (as dofined in the
Agreement). The Draw Perlod may be extendocd by Lender in its sole discretion, but In no event later than 20
yoars from the ciite hereof. Al luturo loans will have the same llon priority as tho orlginal loan, This Securlty
(natrument securez to Lendar: {a} tho ropayment ol the dobt evidencad by tho Agraomant, Including all principal,
intereat, and otharchargos as provided for In the Agreament, and all ronewals, axtonaions arx! modilicatione; {b)
the payment of ail-othar sums, with interest, udvanced under paragraph 6 of this Securlly Instrumaent to protect
the securily of this Socurity Instrument; and (c) tha perlormance of Borrower's covonants and agroements under
this Securlly Instrumernt orvd the Agreement arkl all renewals, extensions and medificationa thereol, all of the
foregoing not to exceed tviics the maximum principal sum staled above. For this purpose, Borrowor does hereby
morigage, grant and convey, ' Lendar tha !ouowir:f tescribed propeny located in ___conk County,
; e
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Pormanent Tax Number: 09-09-201-056-100%,

which has the address of .195._¢ountry Lone - 4 pes Plainoa
Mincis 80016 ____ ("Proporily Addross"}: ‘ ' '

TOGETHER WITH all the Improvaments now or hereafter urected on the prapenty, and all oasoments, rights,
appurtenances, rents, royailes, mineral, oll and gas rights and profits, claims cr demands with respect 1o
insurance, any and all awards made lor tho taking by eminent domain, water rlgints wnd tack and all fixtures now
or herealter a par of the praperty. All roplacements and additions shall also be covered by thls Security
Instrument. All of the foregoing Is refarrac! to In this' Soecurlty Jhistrumaent as the "Propernty™

BORROWER COVENANTS thal Borrower Is lawfully selasd of the estate hereby conveyed am hag the right to
mortgage, grant and convey the Property and that the Proparly Is unencumbered, except for snoumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims- and demands,
subject to any encumbrances of record. Thare Is a prior mortgjage from Borrower 1o rirsy Matfonol Bonk of
¢hlgego dated anc recorded as document number

COVENANTS. Borrowar and Lander covenant and agrsa!aei‘follbwa: S
1. Payment of Principal nnd interest. Borrower shall promptly pay when dua the principal of and interest on
the dabt evidenced by the Agreement,

2. Appilcation of Payments. All payments recelved by Lender shall be appiied ﬂmt‘ to interest, then to other
charges, and then to principal, :

3. Charges; Liens, Borrowsr shall pay all 1axes, assassments; charges, fines, and impositions attributable to
the Property, and leasehold paymenis or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlcas of amounts 1o be palkd under this paragraph. The Borrower shall make these
payments directly, and upsn Lendiar's request, promptly furniah to Lender recelpts evidenocing the paymenta.
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Borrower shall pay, or cause 10 be pald, when due and payable all taxes, assessments, water charges, sewar
charges, license fees and other charges against or In connection with the Froperty and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due dhigence, contest the
validity or amount of any such taxes or assessments, provided (hat (a) Borrower shall notify Lendar in witing of
the intention of Borrower to contest the sama before any tax or assassiment hes been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested paymants, under protest # Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Praperty nor any pan thereo! or imerest therein
are at any time In any danger of being sold, forfeited, lost ot interfered with, and (d) Borrower shall furnish such
securlty as may be required In the contest or as requested by Lander.

4. Heazard insurance. Borrower shall keep the Improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards Included within the term “exiended coverage” and any other
hazards for which Lender requires Insurance. This Insurance shall be maimained In the amounts and for the
periods that Lencsr requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apgrovd which shall not be unreasonably withheld.

All Insurance policies and renewals shall he acceptable to Lender and shall include a standard morigage clause.
Lender shall have the Pgh 1o hold the poticies and renewals. If Lender requires, Borrower shall promptly give to
Lander all receipts of pais piremiums and renewal notices. In the event of loss, Borrower shali give prompt notice
to the insurance carrler and Londer.  Lender may make proof of loss i not made promptly by Borrower.

Unless Lender anu Borrower otierwise agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair Is economically teasible, Lender's securily i no!
fessenec and Borrower Is hot In defw, izader this Security Instrument or the Agreement. i the restoration or repalr
is not economically ieasible or Lendcr's seaurity would be lessened, the insurance procesds shalt be applied 1o
the sums secured by this Securlty instn'mett, whether or not then due, with any excess pald 1o Borrower. If
Borrower abandons the Property, or dosz-nzt answar within 30 days a notice from Lender that the insurance
carrier has offered to settla a claim, then te.vrar may collect the insurance procesds. Lender may use ihe
proceeds to repalr or restore the Property or to 3a) pums secured by this Security Instrument, vthether or ot then
due. The 30-day period wil ] bqgln ,\gvhen!th? potice s aglven, ‘ .

it under paragraph 18 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior i e acquisition shall pass 10 Lender to tha extent of the
sums secured by this Security instrument immediately pric-icthe acquisition.

8. Preservation and Mainmienance of Property; LesaceboMs, Borrower shall not desiroy, damage,
substantially change the Property, allow the Property to deterioratr,, cr commit waste. If this Security Instrument is
on a leasshoid, Borrower shall comply with the provisions of the Iv'ase, and If Borrower acquires fee title to the
Property, the Jeasehold and fee title shail not merge unless Lender agrees to the merger In writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to »eiorm the covenants and agreemenis
contained in this Security Instrument, or there Is a legal proceeding that ma . significantly atiect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation o o enforce laws or ragulations),
then Lander may do and pay for whatever Is necessary to protect the value of the Praperty and Lender’s rights In
the Property. Londer's actions may include paying eny sums secured by a iler vAich has priority over this
Sacurlty Instrument, appsaring In court, paying reasonable attomeys' fess, and entering uri the Property 1o maka
repairs. Although Lender may take action under this paragraph, Lender does not have tc, do sn,

Any amounta disbursed by Lender under this paragraph shall become additional debt of So:irower secured by
thia Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these e mounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, U notice from
Lendar to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condamnation, are
hareby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Securfty
inetrument, whethar or not then due, with any excess pakd 1o Borrower, (n the avent of a partlal taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Insirument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) ths total amount of the
sums secured immediately before the taking, divided by (b) the fak market value of the Properly immediately
before the taking. Any baiance shall be pald to Borrower.

It the Propetty Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender whhin 30 days after the date the
notice Is given, Lender Is authorized to coltect and apply the proceeds, at its option, either 10 restoration or repair
of the Property or to the sums securad by this Security instrument, whether or not then due.
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LEGAL DESCRIPTION

UNIT 105 IN COUNTRY HOMES OF BECK LAKE WOODS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF~THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 RNORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERILIAN, LYING WEST OF THE WESTERLY

LINE OF “{LcTNOIS TOLL RUAD AND PART OF LOT | IN LEVERENTZ SUBDIVISION LYING
WEST OF THZ WGSTERLY LINE OF ILLINOIS TOLL ROAD.

WHICH SURVEY IS/ ATTACHED AS EXHIBIT "C" TO «.i DECLARATION OF CONDOMINIUM

RECORDED AS OQCUMENT NO, 27402543 TOGETHER ''TH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOM- ELEMENTS, IN COOK COUNTY, ILLINGIS.

62909%35
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not & Walver, Extenslon of the time for payment or
modlification of amortlzation of lhe sums secured by this Security Instrument granted by Lender to'any successar
In interest of Borrower shall not operate to release the liability of the original Borrower or Barrower's successors in
interest. Lender shali nat be required 1o commence proceedings against any successor In Interest or refuse to
extend time lor payment or otherwlse modify amortlzatlon of the suma secured by this Security Instrument by
reason of any demand made by the orlginal Borrower or Borrower's successors In Interest. A waiver in one or
more instances of any of tha terms, covenants, conditlons ar provisions hereof, or of the Agreement, or any part
thereof, shail apply to the particular Instance or Instances and at the parlcular time or times only, and no such
walver shall be deemed a continuing walver but all of the tarms, covenants, condltlons and other provislons of thig
Security Instrument and of the Agreement shall aurvive and continue to remaln in full force and etfect. No walver
shall be asserted againat Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreaments of this Sacurlty Instrumen! shall bind and benellt the successors and assigns of Lender and Borrowar,
subjact to thw provisions of paragraph 15, if there is more than one party as Borrower, sach of Borrowet's
covenants and aqreaments shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not exacuie the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convay
that Borrower's iite:est in the Property unkler the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums seGurad by this Securlty Instrument; and (c) agrees that Lender and any clther Borrower may
agrea to extend, modify, & rbear or make any accommodations with regard to the terms of this Securlty Instrument
or tha Agreamant without *i ! Borrower's consant.

11, Loan Charges, If tho |)an secured by this Security Instrument Is subject to a law which sets maximum-loan
charges, and that law Is finaiiy interprated so that the interest or other loan charges collected or to be collected in
connection with the loan exceed( the-permitted limits, then: (a) any such loan charge shall be reduced by the
amount nocessary to reducs the charge to the permitted iimit; ang (b) any sums already collected from Borrower
which exceeded permitted Iimits will be efunded to Borrowar. Lender may choose to make this refund by
reducing the princlpal owed under the Aareament or by making a direct payment to Borrower. Il a refund reduces
principal, the raduction will be treated (is a partial prepayment without any prepayment charge under the

Agreemant.

12. Notices. Any notice 10 Borrower pravided for i=-thls Security Instrument shall be given by dellvering It or by
malting It by flrst class mall unless applicable law rejulres use of another method. The notice shall be directed to
the Property Addrass or any other address Borrawer Sarignates by notice to Lender, Apy notice to Lender shall be
given by first class mail to Lender's addreas stated herelor any other address Lender deslgnates by notice to
Borrower. Any notlce pravided for in this Security instrunier: shall be deemed 10 have baen given to Borrower or

Lender when given as provided In this paragraph.

13, Governing Law; Severability, This Security Instrument s7ait be governed by faderal law and the law ol
llitnols, In the event that any provislon or clause of this Security -fistvument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of : thia-Security tnstrument or the Agreement which
can be given effect without the confiicting provision. To this end'the provis'ons of this Security Instrument and the
Agreement are declared to be sevaerable,

14, Assignment by Lender. Lender may assign all or any porilon of ts Intare st harsunder and its rights grantad
hereln and In the Agreement io any person, trust, financial institution or corparaticn as Lender may determine and
upon such assignment, such assignee shall theraupon succeed to all the rights, Intarzsie, and options of Lender
teraln and In the Agreement, and Lender shall thersupon bave no further obligations oy llaklitlas thereunder,

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. !/ pii or any parnt of the
Propeorty or any intaresat in it is sold or translarred (or it & benall:lal Interast in Borrower ls sols cr transferred and
Borrower I3 not a natural person) without Lender's prior wrilten consent, Lender may, at Ls. bdption, require
immaediate payment in full of all sums sacured hy this Securlty Instrumant. However, thia opidon shall not bo
oxercised by Lender if exercise Is prohibited by federal iaw as of the date of this Security instrument.

it Lender exercises this optlon, Lender shail give Borrower notlice of acceleration, The notice shall provido a
pericd of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay ail
sums secured by this Security Instrument, If Borrower falis to pay these sums prior tothe explratian of this period,
Lender may Invoke any ramedios permitted by this Security Instrument or the Agreement without further natlce or
demand on Borrower.

16. Borrower's Right to Relnstate, it Borrower meots certaln conditions, Barrowor shall have the tight to have
enforcemant of this Securlly instrument discontinued at any tlime pricr to the entry of & Judgment enforcing thlg
Security Instrument. Those conditions are that Borrower: (a) paya Lender all sums which then would be due under
this Securlty Instrument arxi the Agraement had no acceleration occurred; (b) cures any default of any other
covenants or agreemants; (c} pays all expenses incurred in enforcing this Securlty Instrument, Inclikling, but not
limited to, reasonabie atiorneys' fees; (d) takes such action as Lender may reasonably roquire to assure that the
llen of this Security Instrument, Lender's rights in the Property and Borrower's obllgation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and () not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall rormaln fully effective as if no acceleration-had occurred. Howavef. this right to reinstate shall not apply In the
case of acceleration under paragraph 15.

3.
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17. Prior Mortgage. Borrower shall not be In default of any provision of any ptrior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given 10 Borrower, by which the default must be cured; and (d} that faiture to cure the
default on or before the date spacified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further Inform Borrower
of the right 1o reinstate atter acceleration and the right 1o assert in the foreclosure procoeeding the nonexistance of
a default or any other defense of Borrower to acceleration and forectosure. 1f the defaull is not cured on or before
the date spacHlad In the notlce, Lender at its option may require immedlate payment in full of all sums secured by
this Security Instriment without further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lender shall be entiizd 1o collect all expenses Incurred In legal proceedings pursulng the remedies provided in
this paragraph 18, Includ!ing, but not limited to, reasonable attorneys' fees and costs of title evidence,

19. Lender in Posseisiun. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration oi.uny period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appolnted receiver) #hai be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert ircluding those past due. Any rents collected by Lender or the recelver ghall be
applled first to payment of the -usts of management of the Property and collection of rents, Including, but not
limhed to, receiver's fees, premiume or recetver's bonds and reasonable attomeys’ fees, and then to the sums
socured by this Security Instrument.” ?vothing herein contained shall be construed as consthuling Lender a
morgagee in possession In the absence of ine taking of actual possession of the Property by Lender pursuant to
this Paragraph 19, In the exerclse of the powaers hereln granted Lender, no liabllity shall be assened or enforced
against Lender, all such llablity being expressly whived and released by Borrower,

20, Releass. Lpon payment of all sums secuvey sy this Securlty Instrument, Lender shall release this Security
inatrument.

21. Weiver of Homestead. Borrower walves all right of homestead exemption In the Property.

22. No Offsets by Borrower. No ofiset or claim that Boirover now has or mey have In the future against
Lender shall relieve Borrower from paying any amounts due wwer the Agresmen or this Security Instrument or
from performing any other obligations contalned therein,

23. Riders tc this Securlty Instrument. If one or mors riders are~executed by Borrower angd recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be Incorporated Into
and shall amend and supplemont the covenants and agreaments of this Seciirky Instrument as if the rider(s) were
a part of this Security [nstrument,

BY SIGNING BELOW, Barrower accepts and agrees Lo the terms and covetignts contained In this Securlty
Instrument and In any rider{s) executed by Borrower and recorded with the Security Insirument.
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#ichael 2ang -Borrower

-Borrower

{Space Balow This Line For Acknowlegmeant)

“(
e This Document Prepared By:
+O Equity Credit Conter, The First Wational 8ank of Chicago, Gulite 0482, Chicago, IL 60470

STATE OF ILLINQIS, County ss:

, 8 Notary Publlc In and for sakd county and state, do hereby

L
certity that_michast Zano, o bachelor

personally known toc me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrumem:
appeared befora me this day In person, and acknowledged that _/M (¢ (A F < 24 76 signed and
delivered the said Instrumentas____________ free and voluntary act, for the uses and purposes therein set forth.

Ghven under my hand and officie! seal, this /¢ *_day ol __{/ccre. 4912

o S “OFFICIAL SEAL" ; e S
My Commisslon explres:  (»- / 4/~ 2 JOAN L. RARPINSKi ‘:7(.)44,9‘ Sk

Notary Pugic, State of liinols . d Notary Public
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