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THIS MORTGAGE ("Seeurity Yastrument”y is given on HAY 27, 1992 »The mortgagor is

TINOAKT J. DUNN AND SHETLA M. DUNN, HIS WLFE

/

O
j—
00
YN
N
™

{"Bovrower™), This Security Instroment is given to
STANDARD FEDERAL BANK TGR SAVINGS

which is organized sad existiog under the livs o) THE UPLTED STATES OF AMERTCA , und whose
wddress is 4192 5, ARCHER AVE, CHICACO, TLLINNIS 6n63J2
(“Cerder™). Borrower owes Lender the privelpal sum of

ONE HUNDRED NINETY FIVE THOUSAND FIVE HUSURED DOLLARS & NO CENT
Dollers (105, 195,500.00 ),

This debt s evidenved by florcower's wote dited 0w sime dole us this Seeurfivanstrument ("Nete"), which provides Ton

oty puyments, with the full debt, it not puid cardier, due wd payable on GUME A, 2022

This Security lustrument seeuses o Lemder: (i) the repiyment of the debt evidenced hy theasoses with interest, wind uﬂnnu\'ni\
extensions aned medifivations of the Note; (b) the payment ol il ollier sums, with interest, sovanced mxler parngraph 7 (o
proteet the sceurity of this Security fnstrament; amd {¢) Me performunce of Borrower's covenunts and agreements under 1his
Seeurity Instrumend uied the Note. For this purpose, Boreawer dous herehy moriguge, grint nnd conntey b ender the following
deseribied property located in COOR Caunty, [inois;
LOT (3 IN BLOCK L IN NOWTHBROOK PARK UNIY NO. 2, A SUBDIVISIUN IN THE

SOUTH HALF OF LOTS t & 2, ALL OF LOT 7 AND THE WESYT HALF OF LGI 8 LN
SCIONL TRUSTEE"S SUBDLVISION OF SECTTON 16 TOWNSHIP 42 NORTH RANGE 12
(EXCEPRT THAT PORTION DESCRIBED

EAST OF THE THIRD PRINCIPAL MERIDIAN,
SOUTHEAST CORNER OF LOT |; THENCE WEST

AS FOLLOWS: BEGINNING AT THE ‘

ALONG THE SOUTH LINE OF LOT 1, 660,14 FEET; THENCE NORTH 230,94 TEET;
THENCE EAST 660.14 VEET TO A POINT ON CENTER LINE OF SRERMER AVENUE
THENCE SOUTH 230,04 FEET L0 A POINT OF BHGINNING) IN COOK COUNTY,

ILLIMOIS.,

PIN 04-16-204-009-0000

whivh s the address of 2070 BRENTWAOD NORTHBROOK (Strewe, City),

Hlineis 6006 .'Zmp e ("Praperty Adifress”h
Form 3014 940
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TOGIETHER WITH all the smprovements now of herenfler urcc[g:l utylhe, rupgj'ly.;lrul lun.}enwllls. uppuriennpees, s
fixtares now ar hiereulter a part o the property. AL replucements ! adlions shalt afso be coverad by this Security
Instrament. Al of the Toregoing is relerred 1o inthis Seeurity histrument as the "froperty.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estite hereby conveyed nd hus e right to tioriguge,
grant gkl convey the Property wd that the Fropeny is unengumbered, exeemt for encumbrances of recond, Borrower wirrants
undd will defend generalty the title 1o the Froperty ngninst all claims and demands, subject 1o any encumbranees of reeord,

TIUS SECURITY INSTRUMENT combines uniform covenants for naional use wnd aot-unifoen covennls witl Hinied
vagiations by jurisdiction t constitile 1 weilorm seeurity instrument covering read property,

UNTFORM COVENANTS. Borrower and Lender covemmi aned tgree as follows:

b Payient of Princhpal nnd Toterest; Propayment sand Late Charges, Borsosver shidl prompily puy: when duge the
principal of and imerest on the debt evidenced by the Note ancd uny prepuyrsiem and Bite ehieges due under the Note,

2, Fands for Tuxes wnd Tnsuranee, Subjeet @ applicable Tow or 4o 0 written wiiver by Lender, Borrower shall puy 1o
Lotcder on the day manthly payments are due ander the Note, until the Note s paid Tn 10l asiny ("Fauds™) for: () yearly tases
andd gssessiments which may attain priority over this Security Instrament as @ llen on the Propertys () yearly leusehiold payments
or ground rents on e Property, i aiys ie) yearly Tazurd or property insurinee prenviuins; () yearly flood fnsurance premiums,
i anys (eb yeatlyanorgage msoziee prensisms, i any: wd (0 any sums payable by Borrower 1o Lender, i iecordunee with
the provisions of parsgrinh 8, in fieo of the paytment af wortgage insueinee prendoms. These iens are ealled "liscrow [ens.”
Lender iy, al any tiaey ealieet amd hold Funds in an smount nol to exeeed the mauximam amount o ender fora federally
reluted mortgage loun ngresire for Borrower's eserow aceaunt uader e federad Real Estate Settlement Proceduies At of
1974 a8 amended from me tedivse, 12 US.C. Section 2600 e seq. ("RESPA"), unless another law that upples o the Fuds
sels o lesser pmount, $so, Lended vy, at any time, colleer and hold Punds in an amount not o exceed the lesser ansount.
Lender way estimate the mmount e Funds due on e busis of current duta o rensomble extimutes of expenditures of filure
Escrow ltetis or otherwise inawcordined widsapplicable lu,

The Funds shall be leld i aninstiution-vhose deposits wre insured by o federnd ageney, instritmentality, or entity
gincluding Lender, it Eender is sueh an sttty oF iy Federal Home Lown Bunk. Lender shult upply the Fuids 1o pay the
Escrow lems. Lender may not arge Borrower (ue iolding wed applying the Funds, wnnually snulyzing the escrow uecount, or
verifving the tseraw lems, waless Lender pays Bosgraer ieveresh on the Funds i applicable liw perenits Lender to nke sueh
a charge. Tlowever, Lender may require Borrawer to pa seone-time charge for an independent real estuie G reporting service
used by Lender in connection with this Joan, unless applisivie law provides therwise. Unless an agreement is mude or
applicible Tnw reguires interest o be puid, Lender stall wot beoregitived o puy Barrower wny interest or earrings on (e Fands.
Horrower und Lender may ugree in writing, however, thul inteecstatlall be paid on the Funds. Lender shail give o Borrower,
withont charge, an aanual ueconnting of the Fumds, showing eredisapd d:bis 1o the Fuids sl the purpose for which each
debit t the Funds was made. The Funds are pledged as additonal seenrity” 75z ult sums secured by this Seeurity Instrupent,

[ the Fumds held by Lender exceed the amounts pertiitied to be hela espplivable law, Lender shall account 10 Borrower
for the eacess Funds in aceondunee with the requirements of applicable Taw 10 1 oot of the Funds held by Lender at any
e s not subficient 1o pay the Tnerow Tems whien due, Lender miy so onify Beesosier in writing, wid, in such ease Boreower
shall pay twr Lender tre amount necessary o ke up the deficlency. arrower shaly ke up the defiviency 1o o more than
twelve monthly paynents, at Lemder's sole diseretion,

Epon payitent in Tall of ol sins secured by this Seeurity tastrurent, Lender shuli pramptly refund o Borrower any
Funds held by Lender. (1, under purngraph 21, Lender shalt uequire or sell the Property, Lenter, prior o the sequisition or sile
of e Praperty, shall apply any Funds beld by Lender at the time of nequisition or sale as w eredis ag st the sanis seeired by
this Seewvity Tnstedment,

A Applleation of Payments, Unbess applicable law provides otherwise, all payments received by Fender under puragruphs
I and 2 shall te applivd: first, w any prepayment chacges due wrder the Note; seeomd, 1o amonns puyableueder pargraph 2;
third, o imerest duey Tourth, o prinvipal dues and lost, o uny late churges due under the Note,

4, Clungess Llens, Borrower shall puy oll tases, nssessments, churges, fines and jmpositions attributuble to the Propesty
which mny attain privrity over this Security Insteument, and leasehold payments or ground rents, il uny, Borrower shall pay
these obligetions in the manner provided in paragraph 2, or i nol puid in thet manner, Borrower shall pay them on tme direetly
o the person owed payment, Horrower shall promptly furnish o Lender all notices of wmounts o be puid under this paragruph,
IF Borrower mukes these payinents direetly. Borrower shiall promptly furnish to Lender receipls evidencing the piyments.

Horrower shatl promiptly dischiasge oy Tew which hus priority over this Security Tnstriment unless Borrower: @) agrees in
writing 1o the payment ot the ubligation secured by the en inou munner acceptuble to Lenders (h) contests in goad Tnith the len
by, or defends wgainst enforeement of the lien in, legal proceedings which in the Lender's opinion operite o prevent the
eiforeement of the lers or (eb secures Trony the hobber of the Ther an greement satisfctory 1o Lender subordinuting the Tiea to
this Security strament, 11 Lengder determines Uity part of the Praperty is subject o lew which muy awin priority over
this Security [nstruens, Lender nay give Borrower o wotiee ideatifying the Ten, Borrower shulk satisty the len o tnke one or
mote of the actions set forth abuve within 10 days of the giving of nutice.

Form 3014 9190
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- Hlmml or Propeely Insurnnee, Borrower shudl Keep the ||u|)mvcnwn'.'- now uxi\lnl;, or qucullcl erecied on the
Peoperty insured against foss by fire, hizards inclided within the tenn “extended cavernge” und any other hazads, locludlig
Powds or Roading, Tor which Lender requires iistranee, This insiennee shadl be wwintuined in e umaounts aed for the periods
that Lender requires. The insurunee carrier providing the jusuranee shult be chosen by Borrower subeet to Lender's approvid

which shull oot be unrensorably withheld. IF Borrower Tails to mvintoin coverage deseribed above, Lender may, ut Lender's @

aption, abtain coverage to protect Lender’s vights in the Prapeity in sccordanee with parngraph 7,
AL insurunce policies wd renewuls shall be aceeptable to Lender wnd shall inelude o standued ertgage elause, Lemder

shidl fiave the tight w hotd the policies wid renewats, I Leader requires, Bortower shall prompily give 1o Lendes all receipts of

pitld pretivms andd renewnl notices, [ the event of loss, Burrowor shidl give prompt notice w the insuranee carvier and Lender,
Lender iy make pragf of lass i vat made prompily by Borrower,

Unless Lender und Borrower atherwise agree in writing, insuranee procesds shill be applivd to restortion or repuir of the
Property damaged, I the restorntion or sepair is eeonomically Tensible and Lender's security is not fessened, 1 ihe restortion or
repair is not economtically feasible or Lender's security would be lessened, the insnraee proveeds shall be applied to the sums
seewred by this Scewrity Instrument, whether or not then due, with any excess paid 10 Borrower, B Boreower abandons the
Property, or does zobanswer within 3 days oonutlee from Lender tht the Insurance earrier his offered to setthe w cluim, then
Lender muy colleet theinsurance proceeds, Lender iy use e proceeds to repale or restore the Property or to puy sums
secured by this Secunty e triment, whether or not then due, Tlhie 30-duy period will begin when the natice is given,

Unless Lender and_Sozower otherwise agree in wriling, any applieation ol proceeds (o principat shadl not exiend or
postpone the due date of thednwnthly puyinents referred G in paragraphs U and 2 or change the smount of the payaents, 1
uidder parugeaph 24 the Property s acquired by Lender, Borrower's right o wny insurance policies and proceeds resulting lrom
thmage to the Property prioe jo the segaisition shall puss o Lender to the extent of the sumis secured by this Security Tistewiment
immedintely prior o the neyuisition.

6. Oceupaney, Preseevation, Mudntepdce and Protection of the Property; Borrower's Lown AppHeation; Lensehnlils,
Borrower shakt oceupy, establish, und use the Peoperty as Borrower's prineipal residence within sixty days alier the exeewtion of
this Security fnstrument and shall comtinue to overpy the Property as Boreower's principa) residence Tir st Jeast one year nfter
the date of cecupuney, unless Lender otherwise ngree i writing, wideh consent shall not be unreasonably withheld, or unless
extenuating eireunistunces exist which wre beyad Barawer's control, Borrower shill nat destroy, dnmuge ov impaie the
Property, allow the Property 1o deterivrate, or commit waste-oir the Property. Borrower shall be in defal if any Torfeitore
action ar proceeding, whether civil ve eriminal, is begun thacin Lender's good faith judgment could result in forleimre of the
Progerty or atherwise mnterindly impair the lien created by this Sceecity Instrament or Lender's security interest, Borrower may
cure such @ default and reinstate, as provided in puragraple 18, by crasiae the action oz proceeding to be dismissed with a raling
that, in Lender's good fith determintion, precludes furfeilure of the Sosower's interest in the Property o other muterinl
impuirment ol e tien ereated by this Seewrity Tnstrument or Lender's seearity inerest. Borrower shall also be in detuult it
Borrower, during the loin application process, gave naterinlly false or innecwmte miarmition or stilesments to Lender (or failul
to provide Lender with sy materinl fnformationy i conpeetion with the Toun evidenccd by the Note, ineluding. but not limted
to, representutions concerning Borrawer's neeupuney of the Property us o prineipal resilence, (1 this Seeurity [nstrument is ona
feasehold, Borrower shalt comply with all the provisions of the lease, (1 Borrower deeaires fee tde to the Property, the
leasehold aad the fee titde shadl not merge unless Lender agrees 10 1he merger in writing,

7. Peoteetion of Lender's Rights in the Property, I Borrower [nils o perform the covenats and sgreements comtained in
this Security [nstrument, or there s a fegal proceeding that may significantly sffect Lender's righs inithe Property (such as o
praceeding in bankruptey, probute, tor condemngtion or forfeitne or to esloree laws or regulationsy, tabender may do wnd
puy for whatever is necessiey ta proteet the vidue of the Property wid Lender's rights in the Propeety, Yeader's aclions mny
ielude paying uny sums seeured by & len whivh las priority over this Seeurity Instrument, appensiitg B court, paying
reasonuble witommeys' fees and eoteriag o the Property o make repairs, Alhough Lesder may toke setion unger Vhis pucagraph
7, Lender does not have to do so,

Ay anounts disbursed by Lender ander 1his paragraph 7 shill beeome additionnd debt of Berrower seeured by this
Seeurity Instrument, Untess Borrower and Lender agree (o otber erns of puyment, these smeunts shatl beare interest Trom the
date of disbursement @ the Note site wnd shall be payuble, with interest, upon netice Trom Lender 0 Borrower requesting
payment,

8. Mortgnge Insurance, T Lender reguired mortgage insuranee a8 a4 condition of nmking thie loan secured by this Security
[nstrwment, Borrower shall pay the premivms reguired o maimgin the mortgage insurance in elfect, I, for any reiason, the
mortgage insuranee covernge required by Fender Tupses or censes 1o be in effeet, Borrawer shall puy the premiums required 1o
obluin covernge substantinlly eyuivadent to the mortgage inswranve previousty in efleet, ab o cost substantinlly equivalent to the
cost (o Borrower ol the mortgage insurance previously in effeet, from an allernate mortgage insurer gpproved by Lender, I
substuntiulty equivalent morigage insurance covernge is ooy availuble, Borrower sl pay 1o Lender caeh month @ sam equal 6
one-twelfth of the yearly atorigage insurance premimm being paid by Borrower when the insuranee coverage lupsed or ecised Lo
be i effect. Lender will seeept, use and retnin these puyments os o loss reseeve b lieu of meortgage insuranee. Loss reserve
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ADIJUSTABLE RATIE RIDER

(1 Yoeur Treusury Index—Rule Cups)

THIS ADJUSTABLE RATE RIDER is made this 7 TH day orMAY 19 97 andis
incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the
“Security Instrument'*) of the sane date given by the undersigied (Lhe ' Dorrower™) to seeure Borrower's Adjustable
Rate Note {the “Note'yto STANDARD VEDERAL BA K FOR SAVINGS

(the *Lender') of the sume date and covering the property desceribed

in the Scewrity Tnstrument and located a:

2070 BRENTWOOD NORTHBROOK L 60062

{Propecty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANDR THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONALCOVENANTS. [naddition to the covenants and agreements made in the Security Instrunent,
Borrower and Lenller further covenunt and agree as follows:

A, INTEREST RATE A MO MONTHLY I'AYM'I'IN'I' CHANGES

The Note provides tor nninitiel interest rute oft 73 75 o, The Note provides for changes in the Interest rate und the
monthly payments, as Tollews:

4, INTEREST RATE AND MONTHLY PAYMUENT CHANGES

(A) Chinige Dates
“The interest rate 1 will puy may Chisnge on the st day o JUNE L, L1995 and on that day
every b2th month thereatter Hach date sn sehich my interest rate could change is called o ' Change Dute,”

(13) The Tadex

Beginning with the first Cliange Date, v iserest rate will be bosed on un Index, The " Index’ is the weekly
averige yield an United Strtes TCreasury securivies osjustied 1o u constant maturity of | year, as mude nvallable by
the Federad Reserve Honrd. The most recent Index tigure avadlable as of the diute 45 dnys before eacli Change Date
is culled the “Current Indes.'’

Lf the Index is no loger svailnble, the Note Holder will choase # new index swhich Is based upon comparnble
information. The Note Holder will give me notive of thig choice.

(€Y Cnleulation o) Chunges

Belore cach Change Date, the Note Halder will caleulate piy pew interest rate by adding TWO AND

ONE HALY  percentage poinis {250 @) 10 the Chireent Index. The Note Holder will then ronnd
the result of this addition 1o the nearest one-cighth of one pereentarepoint (0.125%). Subject to e Hhnits stated
in Section 4(13) below, this rounded amount will be my new interest ratc uatil the next Change Date,

The Note Holder will then determine the wmount of the monthly paymeat that would be sufTicient to repay
the unpaid principal that | om expected 1o owe at the Change Date in full easie maturity date ot my new intgrest
rate in substantiolly coutd payments. The result of this ealeutation wilk be the nevw imount of my monthly paymeni,

() Llmlts on Interest Rute Changes

The interest rate Tam required to pay ut the first Chaage Dute will ot be greater chan 0.375 o or less than

7.375 o, Thereulter, my interest rate will never be incrensed or deerensed on alty sihgle Change Date by

more than two pereentage poinds (2,0%) From the rate of interest 1 have been paying for the preccaing tvelve months, My
itderest vate will never be preater thae 13,375 e, NOR LESS THAN 7,375 %,

(F) Effective Dute ol Clingges

My new interest rinte will beeome effective on ench Change Dute, T will puy the nmount ol wituew monthly
payment beginning on the Tirst monthly payment dade alter the Change Dote unedl the nmount of my monthly pay-
ment changes again,

(1) Notler of Changes

“The Note Holder will deliver or mail to me a notice of any changes in my interest rute nnd the amount of my
monthly payment belore the effective date of any change. The notice will lnchude Informution required by lnw to
be given nte and also the litle and telephione number of o person who witl nnswer any uestion 1 may tve repording
tlie notice,

B, TRANSEFER OF THE PROPERTY OR A BENEFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o rewd as follows:

Transter of the Property or o Beneficinl Interest in Borrower, 11 ull or any part of the Property of any interest
i it is sofd or transferred (or it a beneficial interest in Horrewer is sold or trunsterved and Borrower is not o natural
person) whitiowl Lender’s prior written consent, Lender muy, at its option, require immedinte payment in nll of
all sums secured by this Security Instrument. However, this option shall nat be exercised by Lender il exerelse is
prohibited by federal luw as of the date of this Security Instrument, Lender also shall not exercise this option il
(W) Borrower causes 1o be submitted 1o Lender informalion required by Lender jo evaluate the intended transferee
us iF o new loan were being made to the tansferee; and (b) Lender rensonably determines thin Lender's seeurity
will not be impaired by the loan assumption and that the risk of a breach ol any covenant or agreement in this Securi-
ty lastrament is aceeptable 1o Lender.

To the extent permitted by applicuble law, Lender muy churge o reasonuble fee as o condition Lo Lender's con-
sent to the loan assumption, Lender may also reguire the transferee 1o sign an assumption agreement that is neeept-
able to Lender and thid obligntes the transteree to keep nll the promises und ugreements made in the Note and in
this Security [astrument. Borrower will continue to be oblignted under the Note und this Security Instrament unlesy
Lender releases Borrower in writing,

MULTISTATE ADJUSTANLE RATE AIDER - ARSE KX Koo ik 3 ookt oo WS UMK At X X XK KX X R XK K0k 1 Mgt X X
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