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ASSUMPTION AGREEMENT \:}:\ \TS

by and among

AMERICAMN HATIONAL BANK AND TRUST COMPANY OF CHICAGO,
a naticpal banking assoclation, as Trustee under
a Trust-Agreement dated July 15, 1971, and
Lnowh as Trust No. 75912,

RANLOLPY PICKLE CORPORATICN,
an 1lrinois corporation,

14'TH PLACE L. P,,
an Illinois limiced partnership,

and

AMERICAN NATIONAL BANK AND TRUSE COMPANY OF CHICAGO,
a nakbional banking association

Datad as of June 1, 19%%

Permanent Tax Index Numbers: This Instrument Prepared by and
to be Returned After Recording to:
17-08-323-002, 003, 004
17-08-324-009, 010, 011 James A, Schraidlb, &sq.
SeyEarth, Shaw, Fairweather
Address of Premises: & Geraldson
suite 4200
160 North Loomis 55 Raglk Monroe Street
Chicago, T1linois 6OGOY Chicago, Illinois 606GO3
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ASEUMPTION AGREEMENT

THIS ASSUMPI'ION ACGREEMENT dated as of June 1, 1992, by
and among AMERICAN NA''LONAL BANK AND TRUST COMPANY OF CHICAGO, a
nakional banking assoclabion, as Trusboe under a Trust Agreement
dated July 1%, 1971, and known as 'I'rusk No, 75912 (the "Mortgagor"),
RANDOLPH PICKLE CORPORATION, an Illinols corporation {(the "Qriginnl
Baneficiary"), 44TH PLACE L.P,, an {llinois limited partnership (the
"Succossor Bonelficiary”) and AMERICAN NATIONAL BAMK AND TRUST
COMPANY OF CHICAGO, o nalional banking assochiation (the "Dank");

WITNESSETI

WHEREAR, the Mortyagor ig Lhe owner of the property
comnonly known ais /L60 Norkth Leoomis, Chicago, 1)linois (the
"pPremiges”), whicn is legally described in Exhiblt A attached
hereto; and

WHEREAS, Lthe Qriginal Beneficlary ls the sole beneficiary
and holder of the power oi direction exercisable on its behalf by
any two of its three offlcevs sald officers, as of the date herveof,
being Garry A, Newman, President. Louis J, Behwarlbz, Viee Pregident
and Barry B, Nekrlts, Secretary, under the ltrust agraLmanL by which
the Mortgagor was created (the "L ust._Agreement"); and

WHEREAS, the Original Bencticliary desires to assign to
the Successor Heneficiary the entire bupaficial interest and the
powear of divection under the Trust Agreement;

WHEREAS, the Bank has agreed thab 4% will consent to the
assignment of the beneficial intecvest and the assignment of Lhe
power of direction under the Trust Agreement, provided that, among
other things, the parties hereto execute this Agracient;

WHEREAS, the Mortgagor and/or the Original Buneficiary
are parties ko the following documents {(collectively, the

Rocumenks")
(1) Mortgage and Security Agreement dated as of June 1,

1992, from the Mortgagor to the Bank on the Premises, recorded
in khe Offjce of the Recorder of Cook Cpunty, Illinois on
AN 0417

f2.4., 1992, as Document No., /2 YL 017

(ii) Assignment’'of Rents and Leases dated as of June 1,
1992, From the Mortgagor and the Original Beneficlary to the
Bank on the Premises, recozded in ;ha NDffice of the Recorder of
Cook %?unL Illinois on / Za. 1992, as Document No,

PR ( _.; and
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{(iii) Collateral Assignment of Heneliclal Interest dated
ag of June L, 1992, from the Qriginal Beneficlary Lo Lhe Bank,

WHEREAS, the Documents encumbver the Premises; and

NOW, 'THEREFORE, for and in congideration of Lhe mutual
agreements vxpressed herein, and other good and valuable
consideration, the receipt and sufficiency of which are hereby
acknowladged, the partles hereto agroe as follows:

Section.k. Recitalu Part of Adrgamont. Referunces. bto
Documents. '"The foregoing recitals are hersby incorporated inko and
made a part of this Agroement,

Secbion.2. Assunpbion. ‘he successor Beneflgiary hereby
approves ant ratifies the Documents, and assumes and agrees Lo pay
and perform-exch of the payment and performance obligations of Lhe
Original Benefi)Ciary arising under the Documents and shall be bound
by all of the ccoditions and covenants of each of the Documents.

The Successor Beneficiary acknowledges recelpt of a copy of each of
the Documents.

Section.3. ‘Release. ''he Bank hereby releases the
Original Benoficiary of éind-From all of ite ebligations arislng
undor the Nocuments,

Section 4. Congent to Agsignment. ‘The Bank hereby
consants to the assignmant by Lhe Uriginal Benaficiary to the
Successor Beneficliary of bthe entirve beneflcial interest and of the
power of direction under the Trust Agrasment, subject to the
Documents.

secrion.b. Intention.of Parties. It is the intention of
the parties by thisg Agreoment to make the Suscassor Beneficiary an
additional obligor under the Documents without gisturbing the
obligations of the Mortgagor under the Document®, and in no way is
Mortgagor released heraby.

Section 6. Certifications. Representations und
Warranties.

{a) The Successor Beneficilary hereby certifies,
represents and warrants that (1) it is a limited parbtnership duly
organized and validly existing under the laws of the State of
tllineis; (ii) it has provided to the Bank a true, correct and
complate copy of Lhe agreement pursunnt to which it was organized
and all amendments, atbachments and supplements thereto; (11ll) there
is no pending or threatened litigation and there are no unsatisfied
judgments against it or any of its partners; (iv) upon completion of )
the assignment of beneficial interest in the Mortgagor to it, it %
will hold 100% of the beneficial interest and the power of direction, g,
exercigable an ilts behalf by any two of the three officers of its
general partner (the Original Benefileiary), said officers, as of the
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dave hereof, being Gavrvy A, Newman, President, Louls J, Schwnrts,
Vice President, and Barry B. Nekritz, Secretary, in and to the
Mortgagor, subject to no liens, claims or encumbrances other than
the lien of the Bank provided in the Documents,

(b) Fxcopt ag otherwise provided herein, or as may have
been disclosed to, and walved by, the Bank in writing, all
certifications, cepresentations and warranties of the Mortgagor or
the Original Beneficiary contained in the Documents and in all
certificates heretefore delivered to the Bank are heveby remade as
if made on the date hereof and on the date of delivery of this
Agreement to the Bank,

Seckion 7. Entire Agxgemant. This Agreement sebts Lorth
all of the Covenants, provisions, agreements, conditions and
understandings of the parties relaking to the subject mabter of this
Agreement, and there are no covenants, promises, agreements,
conditions or understandings, either oral or written, belween them
other than as are nerein seb forkh,

Section 8+ Buccessory. This Agreement shall inure to
the benefit of and shal) be binding upon the parties and thelr
respective succassors, aesigns and legal representatives,

Section. 2. Severability. In the event any provision of
thig Agreement shall be held Inv2lid or unenforceable by any court
of competent jurisdiction, suchholding shall not invalidata or
render unenforceable any other provi.sion hereof,

section.l0. Amendmenks.. Chripges_and Modifications, fThis
Agreement may be amended, changed, modified, nltered or terminated
only be a written instrument executed by al'l of the parties hereto.

Section. ll. Glving of Notlce. Copies of all
communications glven to the Successor Beneficizry by the Bank and
provided for in the Documents shall be sent to the Successor
Beneficiary at the address specified in the Documancs for the
Griginal Beneficlavy and in accordance with the meand vequired

thereunder,

Section.l2. Construction.

(a) The words "hereof", "herein", and "hereunder", and
other words of a similar import refer to this Agreement as a whole
not to the individual Sections in which such terms are used,

(b) Referances to Sectiong and other Subdivisions of
this Agreement are to be designated Sections and other Subdivisions
of this Agreement as originally executad,

(c) The headings of this Agreement are Lor convenience
only and shall not define or limit the provisions hereof.
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(d) Whore bthe contogt so voqulres, woeds used in
gingular shall Include the plural and vico versa, and words of ono
gender shall include all other gundery,

(e} Wherever in this Agreement provision is made for
the approval or consent of the Bank, or that any matter ig to be to
the Bank's sabisfaction, or that any matter is to be as estimated or
determined by the Bank, or the like, unless specifically stoted to
the contrary, such approval, consent, satisfaction, estimate,
determination or the like shall be made, given or determined by lLhe
Bank pursuant to a reasonable application of judgment in accordance
with institutional lending practice and commercial custom in
connaction with major real estate loans,

section.ld. Execubion of Counterparks. This Agreement
may be sliwltaneously execubtsd in several counterparts, each of
which shalt-Ca an ariginal and all of which ghall constitute but one
ant the same irnstrument.

Sectivn 14, Governing Law. This Agreement is prepared
and entered into witfiahe intention that the law ol the State of
Illinoia shall govern ite construction and enforcement.

Section. LS. LUxecution_ by Mortgager. It is expressly
understood and agreed by aad Detween Lhe parties hereto, anything
herein to the contrary notwithstanding, that each and all of the
representabions, covenants, undertakings and agreements herein made
on the part of the Mortgagor, wiwide in form purporting to he Lthe
representations, covenants, underizkings and agreements of the
Mortgagor are nevertheless each and 2vary one of them, made and
intended not as personal representatiens, covenants, undertakings
and agreements by American National Bang and Trust Company oF
Chicago in its own right, but solely in the exercise of the powers
conferred upon it as such trustee; and that /rg personal liebility or
personal responsibility is assumed by or shall- at any time he
asserted or enforceable against American Natiorvi Bank and Trust
Company of Chicago on account of this Agreement o ‘on account of any
representation, covenant, undertaking or agreement ia this
instrument contained, either expressed or implied, all such perscenal
Liability, i€ any, boing expresaly walved and releasod,” RHothing
contained in thig Section shall modify or dischorge the personal
liability of any guarantor or of any person under or by virtue of
the Guaranty or any of Lhe other Documents, American National Bank
and Trust Company of Chicago by its execution herecof on behall of
the Mortgagor represents and warrants that it possesses full power
and authority to execute this instrument.
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IN WLUNESS WIEREOF, the partien hevolo huve wvrocubed thi
ingtrument as of the date first wrltlen abovae,

AMERICAN NATIONAL BANK AND TRUST COMPANY QF

CHICAGO, as Trustee as aforesaid and not
personally

(Sl‘nh.[l

AITEST: s /

T Jnnu\‘ffxww_nmm
litl(]-1hbm VA TEREA Pk

By .
Title:

B ¥Wooweo

MIBL Pl

RANDOLEH PICKLE CORPORATION

By e
Title!
(SEAL)
ATTEST:
Title: -
G47TH PLACE LvP+. an Illinoisg limited
partnership
By Randolph Pickle [Corporation,
General Partner
By Q
Tikle:
(SEAL)
ATTEST :
Title:

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO

By i.h
Iy

Title:
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IN WITNESS WHEREOF, the parties hereto have executed this
instrument as of the date first written above.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, as Trustee as aforesaid and not

personally
{SEAL)

By
ATTEST: Title:
Title:

| TTW
(SEAL) 1 QOGDM

Title; W/%{JT)}

44TH PLACE LwP.. an Illinois limited
partnership

RANDOLPH PICKLE CORPORATION
By

ATTEST:

By Randol Pickle Corporation,
Gener Partner

N

By .
/Titleo y .
(SEAL)

ATTEST: )/ // |
o L s

Title! iy
/{wfé??w4242913 7

AMERICAN NATIONAL BANK AND TRUST COMPANY
C1" CRICAGO ;

By .L;:
Title: é},’.
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IN WITNESS WHERFOF, the parties heareto have executed thig
instrument as of the date firgl written above.

/

AMIRTCAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGD, as 'Trustee as aforesaid and not

parsonally
(SEAL)
Ry . . . S
ATTEST Title:
S Print
RANDOLPH BICKLE CORPORATION
By . — et rene e < e
Title;
(SEAL)
ATTEST:
Title: o
44''H PLACE L.P., an I)linods ldmited
partnecship
fy Randolph Pickls-Corporation,
General Partner
BY e .
Title:
{SEAL}
ATTEST:
T P

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO

Title: ' _
di;i;;%aﬁxn_,f-
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STATE OF LLLINOLS )
) 588
COUNTY OF C O O K )

The foregeing instrument was acknowledged before me Lhis

S E\Y Dfm‘,25 ‘992 1992, by 9. MICHARL WHELAN and
rreenrnn ik YA PREGRNI and
m'“‘"f'ﬂm”nﬂ' I Lespectively, of American National Dank
and Trust Company of Chicago, a naklonal banking association,
Trugstee under a Trust Agreement dated July 1%, 1971, and known asg

Trust No. 75712, on behalf of said Trustes.
Q‘___. CL&.@J

HOEFICIAL SERlPLary PI: blic

PAMELA ANN CSIKOS
Nolary Public, State of (lnals

STATE OF ILLINOIS ) My Commiselon £xplres /1776 i‘
| ) 58 PR rer YRl L laaasadlan s dad
COUNTY OF C 0 0 K )

I&a forur;olnq inukr eml. wn acknowledgad phefore lg: bhis
QL aay ot(}m_w.. 1992, by urj W, ancIjide
S e N 'uspmctively, :‘ Randolm
pickle Cmpor:nhon, an 11linois l.nrpordtjon, on behalf of gaid

carporation,

_____________ ©
% Olivia Dood
Nedary Pubtie, Stata af Hinols
STATE OF ILLINOIS ) { MV Coinrission Expiras 10/18/92
) 88 A YIS A s !
COUNTY OF C 0 O K )

foregoing instrumant wag acknowledged beiore me this
10, 1992, by ‘ ,A..HMAM__... il B0
N aond

p resPectlvely, of Randolph P1ckle
Corporation, an I1linois corporation, general partner of 44tn Place
L,P., an I1linols limited partnership on behalt of said limited

partnership.

"OFFICIAL SEAL"

Olivia Doody
Natary Pubilic, Stats ol Minols
y Commission Expires 10/ 18/92

SFASU N L aeh
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STATE OF ILLINOIS )
58
COUNTY OF C 0 0 K )

The foregoing (nhtrumunt wias acknowlaedged bufore me thily
asa“rluy OE%_”, 1maz, by fo_ -j l.ti'. - - .t

e e OF American National Bank and PTrustk
(ompany of Chicago, a national banking association, on behalf of the

association,
Néﬁdr Pébilc"

"OFFICIAL SEAL"
Olivia Doodly
Notary Public, Stale of Iinols

My Curmmwou wxplros 10/ IIJ/S"

R L L R Rl LYo T
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EXHLIBIT A

LEGAL DESCRIPTION

FPARCEL 1

LOTS 21 AND 22 (EXCEPT 'THE SOUTH 35 FEET OF SAID LOTS) IN BLOCK 1 1N
UNION PARK ADDITION TO CHICAGO IN THE SQUTHWEST 1/4 OF SECTION &4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

PARCHEL 24

LOTS 23 ANR 24 (EXCEPT THAT PART OF SAID LOTS LYING WEST OF LINE
DRAWN THROUCGH A POINT IN THE SOUTH LINE OF WEST LAKE STREET 13,19
FEET WEST OF Tril WEST LINE OF SHELDON STREET AND THROQUGH A POLNT IN
THE NORTH LINE GF WEST RANDOLPH STREREYT 43,2 FEET EAST OF THE
INTERSECTION OF “'HE-NORTH LINE OF WEST RANDOLPH STREET AND NORTH
EASTERLY LINE OF BRYAD PLACE) TN BLOCK 1 IN UNION PARK ADDITION TO
CHICAGO AFORESALD!

PARCEL 3

ALL THAT PART OF THE BAST ANDWEST 10 FOOT PUBLIC ALLEY LYING NORTH
OF AND ADJOINING THE NORTH LINE S8 LOTS 21 AND 22 LYING SOUTH OF AND
ADJOINING THE SOUTH LINE OF LOT 23 AND LYING EAST OF AND ADJOLNING
THE WEST LINE OF SAID LOT 21 PRODUCLD NORTH 10 FEET IN BLOCK 1 OF
UNION PARK ADDITION TO CHICAGO BEING & SUBDIVISION OF LOTS 5 AND 6
IN CIRCUIT COURT PARTITION OF THE SOULHyEST 1/4 OF SECTION B,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE WHIRD PRINCIPAL MERIDIAN
SALD PART QF 'THE EAST AND WEST PUBLLIC ALLEY ZEING FURTHER DESCRIBED
AS THE EAST 100 FEET MORE OR LESS OF THE F.IRSY EAST AND WEST PUBLIC
ALLEY NORTH OF WEST RANDOLPH STREET IN THE BLLCK BOUNDED BY WEST
LAKE STREET, WEST RANDOLPH STREET, NORTH OGDEN AVENUE AND NORTH
LOOMIS STREET ALL IN COOK COUNTY, ILLINGIS

PARCEL 4:

LOTS 1, 2, 3 and 4 (EXCEPL THAT PART TAKEN FOR WIDENING OL WEST
RANDOLPH STRv#I') AND EXCEPI ''HE NORTH 7 FEET 9 INCHES, OF.LOTS 1, 2,
7 AND 4 IN "5 SUBDIVISION OF LOTS 3 AND 4 IN THE ASSESSOR'S
DIVISION OF THAT PART LYING SOUTH OF LAKE STREET OF LOT 3 IN THE
CIRCUIT COURT PARTITION OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP
39 NORTH, RANGE 14 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
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