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FHA Case No.

State of lllinols MORTGAGE 131:6741394/748
539071-8

L) jaoFat g HZ.

THIS MORTGAGE {"3ecurity Instrument”} is given on JUNE 18 , 1992
The Mortgagoris FRaN¥ L. NEU, JR. , MARRIED TO SANDRA M. NEU

t

whose addressis 253 WEST 1574 STREET
CHICAGO HEICATS, ILLINOIS 60411 ("Borrower"). This Security Instrument is given to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATICN ,
which is organized end existing under the ls:/¢# o7 THE STATE CF DELAWARE , and whose
addressis 1400 EAST NEWPORT CENYER ZRIVE

DEERFIELD BEACH, FLORIDA 33442 ("Lender"). Borrower owes Lender the principal sum of
FORTY TWO THOUSAND FIVE HUNDRED SIX(A¥D 00/100 :
Dollars (U.S. $ 42,506.00 ). This deht is cviup:iced by Borrower's note dated the same date aa this Security Instrument.3
("Note"), which provides for monthly payments, ‘with the full debt, if not paid earlier, due and payable on’ -
JULY 01, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byc-
the Note, with interest, and all renewals, extensions and moditiciaens; (b) the payment of all other sums, with interest, advancedpa
under Paragraph 8 to protect the security of this Security Inastriinent; and (c) the performance of Borrower's covenants nndft
agreements under this Security Instrument and the Note. For this purpo:e, Borrower does hereby mortgage, grant and convey to :_5
Lender, the following described property located in COOK County, MNinois:
LOT 27 IN BLOCK 3 IN CRCHARD RIDGE ADDITION TQ CHICAZZ HEIGHTS, A SUBDIVISIGN IN SECTION
20, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINOIS, P.I.N.: 32~-20-306-019,

DEPT-01 nefuRCING $31.50:

T43888 The! 292 04/25/92 14223100
oMl ¢ E -P2-451495
(00K CDUNT! '«Sl ORDER

which has the addressof 253 WEST 15TH STREET
{Strae!}
CHICAGO HEIGHTS , Minois 60411 ("Property Address");
[City) [Zip Codoj

TOGETHER WITH ail the improvements now or hereafler crected on the property, and all ensemants, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or hereanfter a part of the
property. All replacaments and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property ageinst all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principa! and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents en the Property, and (c) premiums for insurance

required by Paragraph 4.

Bach monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as rensonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b}, and (c) before they become delinquent.

If at any time the total of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
items payable to Le:‘de prior to the due dates of such items, exceeds by more than one- -sixth the estimated amount of payments
required to pay such itzins when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-gixth of the estimet>d payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Rorrower, If the total of the payments made by Barrower for item (a), (b), or {c) is insufficient to pay the
item when due, then Borrower sha)) pay to Lender any amount necessary te make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or hey dosignes.

In any year in which the Lender must pa; o mortgage insurance premium to the Secrelary, cach monthly payment shall also
inelude either: (i) an installment of the annual (nortzage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instead of a mortgage insurance premium i/ this Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amovat sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual riciigage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge s'aii be in an amount equal to one-twelfth of one-half percent of the
outstanding prineipal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secures by this Security Instrument, Borrower's account ahall bed
credited with the balance remaining for all instaliments for items (a), (b, piid {c) and any mortgage insurance premium installmen® <
that Lender has not become cbligated to pay to the Secretary, and Lende. shall promptly refund any excess funds to Bormwer...
Immediately prior to a foreclosure sale of the Property or ita acquisition by Leridor, Borrower's account shal) be creditod with nn» A
balance remaining for all instellments for itema (a), (b), and (c). j

Y

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be appile hy Lender as follows: i

First, to the mortgage insurance premium to be paid by Lender to the Secretary or'to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, (lood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4, Five, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agninst any hazards, casunlties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by flonds to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of loas, Borrower shall give to Lender immedinte notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby autherized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intereat of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty daya after the execution of this
Security Instrumers an shall continue to occupy the Property as Borrower’s principal residence for at lenst one year after the date
of occupancy, unless IYie Secrotary determines this requiromont will cnuse undus bordship for Borrower, or unless nxtenunting
circumstances exist which.ars boyond Borrower's control. Borrower shall nolify Londer of iny extenunting circumstances. Borrowor
shall not commit wasto o) dogtray, damage or substantinlly change the Property or nllow the Property to detoriorate, rensonsble
wear and tear excepted. Lender miy inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action o protect and preserve such vacant or abandened Property. Borrower shall also be in default if
Borrower, during the loan applicatici process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material inforinatien) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupaney: of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the pro isions of the lease. If Borrower acquires fee title to the Property, the leaseheld and
fee title shall not be merged unless Lender ngrees tO the merger in writing.

8. Charges io Borrower and Protection of Lender s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not include/ in Paragraph 2. Borrower shall pay these obligations en time directly
to the entity which ia owed the payment. If failure to pay would adversely affect Londer's interest in the Proparty, upen Lender’s
request Borrower shall promplly lurnish to Londer recoipls svidencing these paymonts,

If Borrower fails to make these payments or the payments required by Priragraph 2, or fnils Lo perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procecaing that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce lawe or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights 1% the Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursad by Lender under this Paragraph shall become an additional deb of Borrower and be secured by this 5-«?‘
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Notevute, and at the option of Lender, '.‘;

shall be immediately due and payable, o
ph
7. Condemnation. The proceeds of any award or claim for damages, direct or consequential/ir connection with any i
condemnation or other taking of any part of the Property, or far conveyance in place of condemnation, are he/cty asgigned and shall Eﬁ
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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8. Grounds for Acceleration of Debt.
(a) Default. Lender may, except s limited by regulntions issued by the Secrelary in the case of pnyment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for n period of thirty days, to perform any other obligations contained in this Security
Ingtrument.
(b) Bale Without Credit Approval, Lender shall, il permitted by opplienble law and with the prior approval of the
Secretary, requirs immediate payment in full of all the sums secured by this Security Instrument ifi
(i} All or part of the Property, or a beneficia) interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i1} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been appreved in accordance with the requirements of the
Secretary.
{c) No Waivir I circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pay:nents, Lender does not waive its rights with respect to subsequent events.
(d) Regulations «f ".1JD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case uf royment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not autaoyiz2 acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. ‘dorrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under ie National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument A written statement of any authorized angent of the Secretary dated subssquent to
NINETY DAYS from tha dawe hereof, declining to insure this Security Instrument and the Note secured
thereby, shnll be deemed conclusive proot of such ineligibility. Notwithstanding the foregoing, this option may not be
exorcised by Lender when the unavailability ol irsvrance is selely due to Lender’s failure to remit a mortgage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstoted-if-Lender hns required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Securily Instrument. This right npplies even after foraclosure
proceedings are instituted. To reinstate the Security Instrument, Borrovier'shall tender in a lump sum all amounta required to bring
Borrower’s account current including, to the extent they are obligations Of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses proper), - associnted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it gecuris shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permi! rcinstatement if: (i) Lender has nccepted
reinstatement after the commencement of foreclosure proceedings within two years immedintely preceding the commencement of a
current foreclosure proceeding, (il) reinstatement will preclude foreclosure on different grovi:ds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

]

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of mmyment or modification fof
amortization of the sums secured by this Security Instrument granted by Lender to any succeasor in irereat of Borrower shall nn}
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender skall not be required ,&o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modly amnrt.lmtmn;of
the suma secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors Ini
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Berrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) ngrees that the Lender and any other Borrower may sgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower’s consent.
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13, Notices. Any notice to Borrowor providod for in this Security Instrument shall be given by dolivering it or by mailing it by
firat class mail unless applienble luw requires use of nnother method. The notice shall be directod Lo the Property Addreas or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note canflicts with
applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given offect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment ¢ Rents, Borrower unconditionally nssigns und tranafors to Londer all the rents and revenues of Lthe Property.
Borrower nuthorizes Lunder or Lender's ngents Le colleet the rents and revenues and hereby directs sach tenant of the Property Lo
pay the rents to Lendur ~i-Lender’s agents. However, prior to Londer's notice to Borrower of Berrowar's bronch of any covenant or
agreement in the Security Jristrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrowe:~ This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach o Borrawer: {a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the Tents of the Property; and (c} each tenant o ihe Property shall pay all rerts due and unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant.

Borrower has not executed any prior assignment.of tlie rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 1¢.

Lender shall not be required to enter upon, take control of ¢¢ Msintain the Property before or afler giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may 04 sc at any time there is a breach. Any application of rents shal]
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in fuii:
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and (igree es follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full vii’or Paragraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to col'cci 7.1l expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasenabl= attorneys’ fees and costs of title

evidence.
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18, Release. Upon imyment of all sums secured by this Security Instrument, Lender shall relense this Security [nstrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

. 20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreementa of each such rider shall bo incorporated into and shal) amend and supplement
the covenants and agreements of this Security Instrument as if’ the rider(s) were a part of this Security Instrument. |Check
applicable box(es)]

[7] Condominium Rider 1 Gradusted Payment Rider [C] Growing Equity Rider

[ Planned Unit Development Rider [} Other(s) [specify]

-

BY SIGNING BELOW_Borrower uccepts,a’i{d
rider(s) executad by Borrovier ahd recorded withit.

o ,
it //// // / FRANK L%T{X‘j//%/ 7/ -Bam:
Ve / WAV EY

{Seal)

ees to the terms and covenants contained in thia Security Instrument and in any

Witnesses:

‘ -Borrawer
M. NEU FOR THE PURPQSE OF EXPRESSLY WAIVING

HOMESTEAD RIGHTS OF ANY MARITAL RIGHTS TQgeq))

-Borrower
TE STATUS OF THE STATE OF ILLINOIS..
CL {Seal)
-Borrower
|9pace Bolow This Line For Ackreiiedgment] )1} JI£ 7
STATE OF ILLINOIS , COOK County ss: ﬁ]‘? /
1, THE UNDERSIGNED Jasutary Publicin_m‘{o said county and state

do hereby certify that FRANK L. NEU, JR.MARRIED TO SANDRA M. NEU ard SANDRA M. Nju MARRIED TO
FRANK L. NEU, Jr. 2 .,k}( FHJ /

ﬂ’}j/ yREL ,,79;{9{7/ personally known

to me to be the same person(s) whose name({s) A5 are  subscribed to the foregoing instrumep’, apveargdd before me this day in
person, and acknowledged that ~ THE Y signed and delivered the said instrument as / A& THEIR free and vo]untarym
act, for the uses and purposes therein set forth. ) : S
Given under my hand and official seal, this 18TH 1932° | E.;x
My commission expires: N
%
(S}

‘This Instrument was prepared by:
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
1400 EAST NEWPORT CENTER DRIVE
DEERFIELD BEACH, FLORIDA 33442
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