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1301 N. BASSWOOD, 4TH FLODR
SCHAUMBURG ILLINOIS 60173

ozacaeoz 92161607

FHA CASE NO.

FHA MORTGAGE
131-6754976

STATE OF ILLINOIS
703

__ ThisMortgag~ (*'Security Instrument’') is givenon JUNE 16TH, 1992 -
The Mortgagoris Jusr RIVERA AND MARIA RIVERA HUSBAND AND WIFE AND
CUBERTO RIVE A A/K/A CUBERTO R. RIVERQGRDSAURA RIVERA , HUSBAND

AND WIFE
whose addressis 7227 N UFMEN AVE., CHICAGOD, ILLINOIS &0&/8 45

g
¢ (“Borrower’'). This Security Instrument isgivento
o
= o ) . MORTGAGE CO/INECTION CO. : :
G whichis organized and existing under the lawsof UNITED STATES ) . and whose
' address is LY
— 4433 W. TOUBY AVE., SUITX 540, LINCOLNWOOD, IL. 60646 "
(''Lender’'). Borrower owckg.cnderlhc principal sum of T 1
DNE HUNDRED TWENTY TWO THOUSAND TWJ HUNDRED TWENTY oun AND ooxtooc““g A
Lo % |
Dollars(U.S.$ w w122 , 224 . 00 W
This debt is evidenced by Borrower’s note dated the same date as this Senurity lnstrument ("[Nole' ‘). which provides for A IR
o T

monthly payments, with the full debt, if not paid earlier, dueand payatie sn. 51 n v 31957 , 20BE
This Security Instrument secures to Lender: (a) the repayment of the 3ot evidenced by the Note, with interest, and all
renewals, exiensions and modifications; (b) the payment of all other sums, with ir terest, advanced under paragraph 61’ = ~ |
protect the sccurity of this Security Instrument; and (c) the performanee of Burror/er’s covenanis and agrecments under

this Security Instrument and the Note. For this purpose, Borrower does hereby moigige, grant and convey to Lender the
) County, Hlinois:

Ay
i

foliowing described property located in CooK N
SEE ATTACHED LEGAL DESCRIPTION .
DENRT-1 1 s D r3s.80
,'-
EE- DUV S 4.};.,1‘: b IESED N2 14000
& . 31032 3 q Pl P~ S L &H2
CODY COUNTY RECGRDER
z {y
TA -30-418-003
which nas ife adlaréss of 7887 N onnsN BYE. cHICAGD f})/b
ity

Nlinois {''Property Address'');
ranmu§L

TOGETHER WITH ail the 1mprovemcnts now ot hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter & part of the property. All replacemenis and additions shall also be covered by this Security Jnstrument. All of

the foregoing is referred to in this Security Instrument as the ‘Property.””

BORROCWER COVENANTS that Borrower is lawfully seized of the estaie hereby conveyed and has the right to mortgnge,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, [nterest and Late Charge. Borrower shull pay when doe the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall inelude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property. {b)} leasehold payments or ground rents on the Property, and
{c) premiums for insurance required by Puragraph 4.

Each momhly installment for ilems (a), (b) and (c) shall equal one-1welfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to mainain an additional balance of not more than one-sixth of the
estimated ameunts. The full annual amount for each ilem shal! be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts callected in trust to pay items (a), (b) and
(c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b} and (c), together with the future monthly
puyments for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrawer. Il the totul of the payments made by Borrower
for iiem (a), (b). or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
make up the deficiency on or before the date the itern becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, each menthly payment
shall also include eithér: (i) an installmem of the annual morigage insurance premium to be paid by Lender 1o the
Secretary, or {ii)»a monthly charge instead of a mortgage insurance premium if this Security Instrumeni is held by the
Secretary. Eac’, mcnthly instalimeni of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgapz insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due toihe-Secretary; or if this Security Instrument is held by the Secretary, cach monthly charge shall be in an
amount equal to one/tw:1fth of one-half percent of the oulstanding principal balance due on the Noic.

If Borrower tenders 17 Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited witk \hs kolance remaining for all installments for items (a), {(b) and (c) and any mortgage insurance
premium instaliment that ez der has not become obligated to pay to the Secrelary. and Lender shall promptly refund any
excess funds to Borrower. immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with oy Solance remaining for all instatlments for items (a), (b) and (c).

3. Application of Payments—~all payments under Paragraphs | and 2 shal) be applicd by Lender us follows:

FIRST, to the morigage insurance-premium to be puid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly merguge insurance premium;

SECOND, to any taxes, special assessments, lcasehold payments or ground rents, and fire. flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note,

. to amertization of the principal #7the Note;

ELFILH. to late charges due under the Note.
4. Fire, Flood and Other Hazard tnsuranc’, Morrower shall insure all improvernenis on the Property, whether now

in existence or subsequently erected, against any hazzids, casualties, and contingencies, including fire. for which Lender
requires insurance. This insurance shall be maintainéd in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whetheriow: in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and siiafi include loss payable clauses in favor of, and in a form-
acceptable to, Lender. p

In the event of loss., Borrower shall give Lender immediai: nstice by mail.  Lender may make proof of loss if not
made prompily by Borrower. Each insurance company cencemed ir nureby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointiy. All or any part of the insurance proceeds may be
applicd by Lender, at its option, either (a) 1o the reductjon of the indebt=dress under the Note and this Security Instrument,
first 10 any delinguent amounts applied in the order in Paragsuph 3, end then (0 prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the proceeds 10 ihe principal shall not extend or postpone .«
the due date of the monthly payments which are referred to in Paragraph 2, o change the amount of such payments. Any
excess insurance proceeds over an amount required Lo pay all outstanding indebredness under the Note and this Security
Instrument shall be paid 1o the entity legally entitled thereto,

In the event of foreclosure of this Security Instrumeni or other transfer of tilic #0 ¢ie Property that exlinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force <nzll pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property;| Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principul residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Dorrpuer’s principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s contro!._/dnirower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit wasle or desirey, damage o s.orantially change
the Property or allow the Property 10 deteriorate, reasonable wear and tear excepted. Lender may inspiciihe Propenty if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action 10 proteci/anc preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with_uny material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee tille to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Bormrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upou Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower Ffails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulatiens),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propernty,
including payment of taxes, hazard insurance and other items mentioned in Purngr::rh 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounls shali bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedialely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security
Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then io prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date .of the monthly
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payments, which are refe 1q i 2§ or if offsuch\g 5. ¥ excess proceeds over an
amount required to pay all owtstanding indebiedness under the Note and this Secufity Instrument shall be paid to the entity

legally entitted thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, excepi as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediale paymenl in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly paymen) required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform any other obligations comained in this
Security Instrument.
(b) Sale Without Credit Approvak. Lender shail, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a 1rust owning all or part of the Propertys is soid or
otherwise transferred (other 1han by devise or descent) by the Borrower, and
(i)} The Property is not occupied by the purchaser or granlee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. fn many circumstances regulations issued by the Secretary will limin Lender's
rights, in the case of payment defoults, 1o require immediate payment in full und foreclose if not paid, This
Security Instrurent does not authorize aceeleration or foreclosure it not permitted by regulations of the Secretary.
{e) Mort oge Not Insured. Borrower agrees that should this Security Instrument and the note secured thereBy not
be eligibl=or insurance under the National Housing Act within from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all su'ns secured by this Security Instrumenl. A wrinten siatement of any authorized agent of the Secretary
dated subsequeri i« from the date hereof, declining to insure this Security
Instrument and e Atte secured thereby, shail be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this.opticn may pot be exercised by Leader when the unavailability of insurance is solely due to
Lender's failure 10 reiit 4 morngage insurance premium 10 the Sccretary.

16. Reinstatement. Bonov erhas a right 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an‘amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are institutes. ) To_reinsiate the Security Instrumen!, Borrower shall tender in a lump sum all
amounts required to bring Borrowers.aCcsunt current including, to the extent they are obligations of Borrower under this
Securily Instrument, foreclosure costs aiid repsonable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinsiate/nent by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as it Lender had not reavired immediate payment in full. However, Lender is nol required 1o permit
reinstatement if: (i) Lender has accepted reinjtat:ment after the commencement of foreclosure proceedings within two
years immediately preceding the commencemeni ot a current foreclosure proceeding, (i) reinstalement will preclude
foreclosure on different grounds in the foture, or (L1 rrinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this S(curi'y Instrument granmied by Lender to any successor in interest
of Borrower shall not operate to refease the liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings ngainst any s.uccssor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Scciritv Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbuerarie by Lender in exercising any right or remedy shall
not be a waiver of or preclude the cxercise ol any right or remedy.

12. Suvccessors and Assigns Bound; Joint and Several Liabiity; Co-Signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns 1.f Lender and Borrower, subject to the provisions
of Paragraph 9.b. Berrower’s covenanis and agreements shall be joint and soveral. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and
convey that Borrower's itterest in the Property under 1he lerms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and/ary diher Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Securily Insirument or the Note withoul that
Borrower's consent.

13. Notices. Any notice (o0 Borrower provided for in this Security Instrument sliz it be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. Tae rulice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any not.¢y to Lender shall be given by
fisst class mail 10 Lender’s address stated herein or any address Lender designates by notice 'o Comower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower ar Lencer waen given as provided
in this paragraph,

14. Governing Law; Severability. This Sccurity Insirumem shall be governed by Federal lav/ und the law of the
jurisdictian in which the Property is located. In the event thal any provision or clause of this Securiry 'astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To 1his end the provisions of this Security Ins‘roment and the
Notc are declared to be severable,

15. Borrower's Copy. Borrower shull be given one canfarmed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Bormower authorizes Lender or Lender’s agents to collect the renis and revenues and hereby directs each 1enant of
the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additienal security only.

If Lender gives notice of breach 10 Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coliect and receive all of the renis of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This nssignment
of renis of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COYENANTS. Borrower and Lender funher covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia) proceeding, and any other remedics permitted by applicable Jaw. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10,

reasonable attorneys’ fees and costs of title evidence.
18. Release. Upon‘payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
19, Waiver of Homestead. Borrower waives all right of homesteud exemplion in the Property.
Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shail amend and supplement the
covenants and agreemenis of this Security Instrument as if the rider(s) were in a part of this Security Instrument,

[Check applicable box(es)].

D Condominium Rider [:, Gradunted Paymem Rider D Growing Equity Rider

D Planned Unit Developmem Rider D Other [Specify]

BY SIGNING 2ELOW, Borrower accepls and agrees to the terms contained in pages 1 through 4 of this Security

Witnesses: ér
fﬁ(//-/ (Scal)

M{AW (7 Cﬂ‘fl)\,o
) \ JUAN RIVERA Horrawcr
.~ N . ) . S
W \%y!@s./'-(,y"“ - }9 74 (g Ak 1'4‘(‘( dvﬁl"" (Scai)
Baorrower

MAR1 A RIVERP«

Instrument and in aiy “ier(s) executed by Borrower and recorded \ky

6) AL 1,0-1 f! ( f L‘-—rif\ {Seal)
CUBERTO RIVERA Borrower
fsorri o [2ui oz (Scab)
ROSAURA RIVERA Borrower
STATE OF ILLINOIS, ¢ col- “ ! v \j County ss:
4 _A/
I. THE UNDERSIGNED ( (,(—- ~= 4 a Notary Public in and for said coumy and state,
“

do hereby certify that  JUAN RIVERA AND MARIA RTVI , HUSBAND AND WIFE AND
CUBERTO RIVERA ,A/K/A CUBERTO R. RIVERA,<OSAP.IRA RIVERA , HUSBAND
AND MWIFE . personally known to me 10 be the tame person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me 1his day in person, ard wc)nowledged thal THEY

signed and delivered the said instrument as  THE IR free and voluntary Z i, frr the uses and purposes thercin
E f

set forth.

\
Given under my hand and officia) seai, this \xﬁ day of

~

My Commission expires: o "OFF
N - £ - - PP Ty
This instrument was prepared by: Notary plf,!:,?;ces;?ng lllrnol I 7 \‘\_ Rotary Puplic
MJ‘ Commissron Explres B.I ’

FINA JAVIER

1301 N. BAassWitY, 4TR FLOOR
SCHAUMBURG, IL 60173 /

{Address)
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THE NORTH 28 FEET OF 11E SOUTH 87 FEET OF LOT 9, THE NORTH 29 FEET OF
THE SOUTH 87 FEET OF LOT 1G. IN BLOCK 4 IN TOUHY'S ADDITION TO ROGERS
PARK, IN SECTION 30, TOWNSH!P 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CTUNTY, ILLINOIS
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