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‘ = SEARS NORTGAGE CORPORAJION
T 700 DEERPATH DRIVE
VERNON HILLS, IL 6006

O'l /] Irh ’

92461669

[Space Above This Line Far Recording Data]

MORTGAGE

LENDER'S ¢ 03-58-18313

THIS MORTGAGE ("Secur.ty Instrument™) is given on MAY 206, 1982 . The morigagor is
YERONICA E. DRANTZ. AN UNMARRIED WCmiN AHD LAURA S, DE LISE, AN UNMARRIED WOMAN

» DEFT-11 RECORD.T 335,50
{"Borrower"}, This Security Instrument is givea 10 SEARS MORTGAGE CORPORATION® TR £276 16/35/51 1taninn

o

36 w-DT L4 k0
(O COURT ( RECORDER

which is organized and existing under the laws of THE STATE (S-UHiD . and whosé
addressis 2500 LAKE COOX ROAD, RIVERWOODS,  ILLINOIS 6001
(*Lender™), Borrower owes Lender ihe principal sum of

ONE HUNDRED FIFTEEN THOUSAND SIX HUNDRED DOLLARS AMD ZERD CENTS

Dollars(US. $115,600.00 ). This debt is evidenced by Borrowe:'s neie dated the same date as this Securily
Instrument (*Note"”), which provides for monthly payments, with the [ull debi, it tot paid earller, due and payable on

JUNE 1, 2022 . This Security Instrument secures 1o Lepaer:(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exlensions and modifications of tne 'Note; (b) the payment of all
other sums, with intesest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreaments under this Sccurity Insirument-aid the Note. For this

purpose, Borrower does hereby morigage, grant and convey to Lender the {ollowing desciibes Zroperty located in
COOK Connty Ttinaic:

LOT 26 IN BLOCK 2 IN COLLINS AND GAUNTLETT'S HENDERSON STREET SUBDIVISION, A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHERST 1/4 OF THE SOUTHERST 1/4 OF
SECTION 21, TOWNSHIP 4@ NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN,
IN CODK COUNTY, ILLINOIS,

Jttdpﬁ B2l {11 =020

which hes the address of 4942 W, SCHOOL STREET, CHICAGD [Sirest, City),
illinois 60641 ("Property Address");

[Zip Code]
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UNDFFICIAL CAPY

TOGETHER WITH all the improvemenls now or hercafter erected on the property, and all essements,
appurlenances, and fixtures now or herealter 6 part ol the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Securily [nstrument as the *Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record.
Borrower warrants and will defend generally the title to the Property ogains! ell claims and demends, subject 1o any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject o applicable low or lo a writlen waiver by Lender, Borrower shall

y 1o Lender on the day monthly paymenls are duc under the Note, until the Note is pald in full, a sum {*Funds™) lor:
a) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b)
yearly leaseholsi pa*menls or ground renis on the Properly, if any; (¢) yearly hazard or property insurance premiums;
{d) yearly {lood insurance premiums, if any; {e) yearly mortgage insurance prerniums, il any; and {f) eny sumns payable
by Borrower to Lenter in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iternear: called "Escrow [tems.” Lender moy, af any time, collect and hold Funds in an amount not
to exceed the maximuni zioount a lender for a federally related morigage loan may require for Borrower's escrow
sccount under the federal Rezi Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. (*RESPA"}, unless another law that applies to the Funds sets a lesser smount. If so, Lender may,
a1 any time, colleet and hold Furds in an amouni not 1o exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current da‘a ahd reasonable estimates of expendilures of fulure Escrow Items or otherwise in
accordance with appliceble law.

The Funds shal] be held tn an institution whose deposits sre insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an institittion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Porrower for holding and applying the Funds, annually snalyzing the
escrow account, or verifying the Escrow Hems, ualess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However,/render may require Borrower (o pay a8 one-time charge for an
independent real estate lax reporting service used by Lend- i connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or appiicable la\¥ reguires interest 1o be paid, Lender shall not be required lo
pay Borrower any interest or earnings on 1he Funds. Borrow:r and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, witnout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each aco’s in the Funds was made. The Funds are pledged as
additional security lor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ol applizavie law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Itemis when due, .enori may so notily Borrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to mekeuz ihe deficiency. Borrower shall make
up the deficiency in fio more than Iwelve monithly payments, al Lender's sole diserzlzgi.

Upon payment tn [ull of all sums secured by this Securlty Instrument, Lender st ii-promptly relund to Borrower
any Funds held by Lender. Ii, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of e2quisttion or sale a5 a credit
against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccyven-hy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (6 amounts payable
under paragraph 2; third, to interest due; fourth, to principai due; and last, to any late charges due under th2 Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atirius.able to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promplly furnish 1o Lender ail notices of
amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ menner acceptable to Lender; (b) contests in
good faith the lien by, or defends sgainst enforcement ol the lien in, legal proceetlings which in the Lender’s opinion
opersle to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o
Lender subordinating the lien 1o this Securily Instrument, If Lender determines that any pert of the Property is subjeci
to a llen which rmay attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisly 1he lien or take one or more of the actions set forth above within 10 days of the giving of

notice.
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S. Hazard or Property [nsurance. Borrower shafl keep the improvements now existing or hercaller erecled on
the Property insured against loss by fire, hazards included within the term “exlended coverage” end any other hazards,
including fioods or flooding, for which Lender requires insurance. This insuronce shall be mainlained in the smounls
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheid. [f Borrower fails to maintain coverage described
above, Lender may, a! Lendcr's option, obtain coverage 10 prolect Lender's rights in the Properly in accordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender end shall include a standard mortgege clause,
Lender shall have the right to hold the policies and renewals. !l Lender requires, Borrower shall prompily give to
Lender all receipls of paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the
insurance carrier and Lender, Lender moy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorationor repair is econornically feasibie and Lender’s security is not lessened. Ii the
restoration or repair is nol economically feasible or Lender's securily would be lessened, the insurance proceeds shall be

~applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower aband~ns the Properly, or does nol answer within 30 doys a notice from Lender that the insurance carrier has
offered to settie &-¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property o7-to pay sumns secured by this Securily Instrument, whether or not then due. The 30-dey period wil)
begin when the notice s slven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tle minnthly peyments referred to in paragraphs | and 2 or change the amount of the payments.
1f under paragraph 21 the Propirty is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Froperty prior to the acquisition shall pass 10 Lender to the extent of the sums secured by
ihis Securily Instirument immeuniately ptior to the acquisition.

6. Occupancy, Preservation, iM7:r enance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esablish, and use the Property as Borrower's principa) residence within sixty days
after the execution of this Security Instrumert and shall continue to occupy the Property as Borrower’s principal
residence for at least one vear after the date oi-cccupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenustiogcircumstances exisl which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Properly,»licw the Property to detericrate, or comnmil waste on the Property.
Borrower shall be in default if any forfeiture action ‘o’ proceeding, whether civil or criminal, is begun thal in Lender’s
good faith judgment could result in forleiture of the Properwy or otherwise materially impair the lien created by this
Securily Instrument or Lender’s securily interest. Borrotter-may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 bt cismisscd wilh a ruling thal, in Lender’s good faith
delermination, precludes forfeiture ol the Borrower's interest i th.e Properly or other material impairment ol the lien
crealed by this Security Instrument or Lender's security interest, Borzower shail also be in defsuit it Borrower, during
the losn application process, gave malerially false or inaccurale infornation or stetements to Lender {or lailed 1o
provide Lender wilh any malerial inlormation) in connection wilh he'ioon evidenced by the Nole, Including, but nol
limited 1o, representations concerning Borrower's occupancy of the Property 2 a principal residence. 11 this Securily
Instrument is on a leasehold, Borrower shall comply with all the provisions oi-thc lease. [f Borrower acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender ogrees 10 the merger in wriling.

7. Protection of Lender's Rights in the Property. 1f Borrower fails 10 periorri the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly aifect Lender's rights in the
Property (such as a proceeding in benkruptcy, probate, for condemnalion or foriziture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which Yas priority over this
Security Instrument, appearing in court, paying reasonabie altorneys’ fees and entering on the Prorer's to make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other lerms of payment, these amounts sha(l tear interest
fromn the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to Borrower
requesting payment.

8. Morigage Insurance. 1f Lender required morigage insurence as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the
premiums required to obtain coverage substantially equivelent lo the mortgage insurance previously in eflect, o1 e cosl
substantially equivalent to the cos! to Borrower ol the morigage insurance previously in eflect, from an allernate
morigage insurer approved by Lender. I substantially equivalenl morlgege insurance coverage is not available,
Borrower shall pay to Lender each monih a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased {0 be in elfect. Lender will accept, use and relain these
payments as a loss reserve in liev of morigage insurance. Loss reserve payments mey no longer be required,
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at the option of Lender, il morigage insurance covergge (in the amount and for the period that Lender requires)
provided by an insurer spproved by Lender again becomes svoilable and is obtained. Borrower shall pay the premiums
required lo mainiain mortgoge insurance in ellect, or 10 provide a loss reserve, unlil the requirement lor morlgege
insurance ends in accordance with any written agreement between Borrower ond Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eniries upon and inspeciions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for darnages, direct or consequen!ial, In connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemiation, are hereby
assigned and shall be peid to Lender.

In the event of a tolal taking of the Propesty, the proceeds shall be applied to the sums secured by this Security
Instrumnent, whether or not then due, with any excess paid to Borrower. In the event of a parlial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sectred by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree

_ in writing, the surns secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by
the tollowing fraction: (a) the lotal amount of the sums secured immediately belore 1he taking, divided by (b} the fair
market value of‘the Property immediately belore the taking. Any balance shall be paid to Borrower. In the event of a
partial 1aking of theProperty in which 1he fair market value of the Property immediately belore the taking is less than
the amount of the svins secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable 1o« oiherwise provides, the proceeds shatl be applied 1o the sums secured by this Security
Instrument whether ot notan sums are then due.

If the Property is abandoncd by Borrower, or if, alier notice by Lender to Borrower that the condemnor offers to
make an award or settle a clai=) for demages, Borrower [aiis 1o respond 1o Lender within 30 days after the date the
notice is given, Lender is autherizza to collect and apply the proceeds, al ils option, either 1o restoration or repair of the
Property or to the sums secured by 1bis Securily [nstrument, whether or not then due.

Unless Lender and Borrower othervise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly peymenls referred to In peragraphs 1 and 2 or change the emount of such
paymenits.

11. Borrower Not Released; Forbearaacr Ry Lender Not a Waiver. Extension of the {ime for payment or
modification of amortization of the sums secured by *his Securily Insirument granied by Lender 10 any successor in
interest of Borrower shall not operale to release thc liabilily of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proecedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of (e sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successess in interest. Any jorbearance by Lender in exercising
sny right or remedy shall not be a waiver of or preciude the exerciseof any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizoi’ily; Co-signers. The covensnits and agreements
of this Security Instrument shall bind and benefit the successors anc assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanls and sgreements shall bz joint and several, Any Borrower who co-signs
this Security Instrument bul does not execute the Nole: (o) Is co-signing 'sis Jecurity Instrument only 10 mortgage,
grant and convey that Borrower’s interest in the Properly under the ternieof this Securily Instrument; (b} is not
personally obiigated to pay the sums secured by this Security Instrumenl; andve. agrees that Lender and any other

Borrower may agree to extend, modily, lorbear or make any accommodations witn.segard to 1he terms of this Security e
Instrument or the Note without that Borrower’s consent. 3

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a lav: ‘which sets maximum loan 4
charges, and that law is flnally interpreled so thal the interest or olher loan charges coilec!za or to be collected in o
connection with the losn exceed the permitted limils, then: (a) any such loan charge shall b recured by the amounl :,:
necessary to reduce the charge to the permitled limit; and (b} any sums already collected Iron: Borrower which Py
exceeded permitted limils will be relunded to Borrower. Lender may choose to make this refund by reducing the ‘{5

principal owed under the Nole or by making 8 direct payment to Borrower. [ a refund reduces princiial. the reduction
will be (realed as a partial prepayment withoutany prepaymenl charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumenishall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal) be directed 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice t¢ Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in 1his Securily Insirument shall be deemed 10 have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if @ beneficial interest in Borrower is sold or trenslerred and Bosrower is not a
natural person) without Lender's prior writlen consent, Lender may, al its option, require immediate paymen in full ol
81l sums secured by this Security Instrument, However, this option shall not be exercised by Lender If exercise is
prohibited by federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. [ Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatemnent) belore sale of the Property pursuani 10 any power of sale contained in
- this Security Insirument; or (b) eniry of a judgment enlorcing this Security Instrument. Those conditions are thal
Borrower: (a) pavs Lender all sums which then would be due under this Security Insirument and the Note as if no
acceleration hazt cerarred; (b) cures any delault of any other covenents or agreemenls; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiled 1o, reasonable atlorneys’ fees; and (d) 1akes such action ss
Lender may reasona’ily require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 12 pey the sums secured by this Security Instrumentshall continue unchanged. Uponreinstatement
by Borrower, this Security “is'rument and the obligations secured hereby shait remain fully eflective ss if no acceleration
had occurred. However, thisrizni’o reinstate shall not apply in the case of acceleration under paragreph 17,

19, Sale of Note; Change 0! Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one ot-vnore 1imes without prior notice to Borrower. A sale may result in a change in theentity
{known as the "Loan Servicer®) thal (ob2ctz monthly payments due under the Note and this Security Instrument. There
alsc may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given writlen no'ice of the change in accordance with paragraph !4 above and applicable jaw.
The notice will state the name and address o1y iisw Loan Servicer and the address to which payments should be made.
The nolice will also contein any other informationroyiired by applicable law.

20. Hazardous Substances. Borrower shall nzt.ause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmental Lavy. The preceding iwo sentences shell not apply 10 the presence,
use, or storage on the Property ol snell quantities of iiozuidous Substances thal ere generally recognized to be
appropriate to normal residential uses and to maintenance of lieroperty.

Borrower shall promptly give Lender written notlce ol any invesitestlon, claim, demand, lawsuit or other action by
any governmental or regulalory agency or privale porty Involving tie Properly and any Hazerdous Substance or
Environmental Law of which Borrower has actus! knowledge. It Barrowzretearns, or is nollied by any governmental or
regulaiory authorily, that any removal or other remediation of any Hazaraous Substance allecting the Property is
necessary, Borrower shall promptly take all necessary remedial aclions in accerdanse with Environmental Law.

As used in this paragraph 20, *"Hazardous Substances® ore those substancesdriined as toxic or hazardous substlances
by Environmental Law and the fotlowing substances: gasoline, kerosene, other flammiable or 1oxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials coniaining asbeslos ¢ iformaldehyde, and radiosctive
materials. As used in this paregraph 20, "Environmental Law" means federal laws and laws ¢! the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelcrstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priorto acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the delault; (b) the
action required to cure the default; (c) a date, not Jess than 30 days from the dale the notice is given to
Borrower, by which the default must be cured; and (¢} that failure to cure the default on or before the date
specified in the notice may result in acceleration o the sums secured by this Security lastrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstale alter acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceieration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at i1s option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may loreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumentwithout cherge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exernption in the Property.
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24. Riders 10 tbic Seeurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrurnert. the covenants and agreemenls of each such rider shall be incorporated into and shall
amend and supplement the covisiants and agreements of this Securily Instrument s if the rider(s) were a part of this
Security Instrument. [Check spp!2aole box{es)]

Adjustable Rate Rider [ | Condominium Rider [ X1 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | | Biweekly Payment Rider
Balloon Rider _{ Rate Improvement Rider [ ]Second Home Rider
V.A. Rider Cther(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees o u? terms and covenanis contained in this Security

Instrument and in any rider{s) executed by Borrower and recorded with it.

Wilnesss: M 7 M g (Seal)

VERONICA 2. DRANTZ V4 -Borrowsr

i/a«if_b_i%j/ Lag (Seal)

LAURK S. DF L1SE “Borrower

(Seal) {Seal}
-Borrower “Borrowsr

STATE OF ILLINOIS, i County ss:

I, U// U LH b \Ff W [( , @ Notary Public in and for said county and state qo hereby
certily tha / it € Prantr A fRLE LN e JyTRe

Unmarya g rviesns
, personaily known to me to be the same person(s) whose
nam 5) subscribed 1o the foregoing Instrument, appeared before me this day in person, and acknowledged thal f,(fc
e;/ signed and delivered the soid instrumentas { ///J/ " iree and voluniary acl, for the uses and purpose{
therein set f

orth.
Given under my hand and official sea), this 29" qyol / %//\ﬁ” id
My Commission Expires: // / ,//Z

Notary Public

‘This Instrument was prepared by: L [NDA L. BROMER, YERNGN HILLS. 1L 6006

o h Ln
~BR{IL} 9108 Pags b o) " ! Y ot F 04 %
< ? q&&%%,gwm%i " /

Natary Pubhc, State of I o’tis

1y Commission Erph-u uwf__,,,
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LEWDER'S ¥: 09-58-183!13

1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4FAMILY RIDER is made this 249TH dey ol MAY ) 1992, and is
incorporated into end shall be deemed (o amend and supplement the Mortgege, Deed of Trust or Security
Deed (1he *Security Instrument”) of the same date given by the undersigned (the “Borrower®) 1o secure
Borrower's Note lo
SEARS MORTGAGE CORPORATION, AN OMIC CORPORATION

(the "Lender™)
of the seme *ate and covering the Property described In the Security Instrumentand located at:
4942 W, SCHI0L STREET, CHICAGD, ILLINOIS G041

[Property Address]

1-4 FAMILY COYENANTS. In addition o the covenanis and agreements made in the Securily
Instrument, Borrower and Leadrr further covenant and agree as {ollows:

A. ADDITIONAL PROPERT(Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Ipzizument, the lollowing items are added to the Property description,
and shall also constitute the Property covsrsd by the Security Instrument: building materials, appliances and
goods of every nature whaisoever now or i eafter localed in, on, or used, or Intended 1o be used In
conneclion with the Property, including, tut nol limiled 1o, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, waler, uir and light, tire prevention and extinguishingapparatus,
security and access controlapparaius, plumbing, beth tuhs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, aw:iings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and aitached floor coverings now or
hereafter attached to the Property, all of which, including ri.placements and additions thereto, shall be
deemed to be end remain 8 part of the Property covered by e Security Instrument. All of the foregoing
together with the Property described in the Security Instrumesiior the ieasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Femily Ricer and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowts flia} not seek, agree 1o or make
a change in the use of the Property or its zoning classi{ication, unless Lende: ‘ws-agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremenis ol any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Escepl as Fcrmittcd by leders) low, Borrower shali ned aliow any lien
inferior 1o the Securily Insirument 1o be periecied against the Properly without Lender’s rrior written

perrnission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renl loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenan! 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, thelirst
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. All remaining
covenants and agreementsset forth in Unilorm Covenant 6shali remain in effect.

MULTISTATE 1.4 FAMILY RIOER-Fannia Mae/Freddia Mac Uniferm (nstrument Form 3170 $/%0

Pagn ? 0! 2 XCZ000DAAA
m-ﬂ' 310 VMP MORTGAGE FORMS » {313)203-8100 = (800)521-1201 Initiats: _ﬂ_ LD

XC2066D




UN®FFICIAL CGgY




UNQFFICIAL COPY,

G. ASSIGNMENT OF LEASES. Upon Lender's requesi, Borrower shall assign to Lender al} leases of
the Property and al| security deposits made in connection with leases of the Property. Upon the assignment,
Lender shaf] have the right to modily, extend or terminate the existing leases and 10 execule new leases, in
Lender's sole discretion. As used in 1his paragraph G, the word “lease™ shall mean "sublease™ if the Security
Instrumentlis ona leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and translers 1o Lender all the rents and
revenues ( "Rents*) of the Property, regardless of to whom the Rents ol the Properly are payable. Borrower
authorizes Lender or Lender’s agenis locollect the Rents, and agrees that each tenant of the Property shall pay
the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrowsi notice of default pursusnt o paragraph 21 of the Security Instrument and (1i) Lender has given
noticz 1o e lenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes anabsoluteassignmentandnolan assigtnmen% for additionatsecurity only.

If Lencier zives noticeo! breach toBorrower: i) all Rents received by Borrower shall be held by Borrower
as trustee for tae Yenetit of Lender only, 1o be applied to the sums secured by the Security Instrument; (1i)
Lender shali oe<riiiled lo cotlect and receive all of the Rents of the Property; (iil) Borrower agrees thai each
tenant of the Proerivzhall pay all Rents due and unpaid 1o Lender or Lender's agents upon Lender's written
dernand to the tenant;{iv} unless applicable law provides otherwise, alf Renls collected by Lender or Lender’s
agents shail be applied !rsi to the costs of 1aking control of and managing the Properly and collecting the
Rents, including, but not limiiad to, allorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and
mainlenancecosts, insurance i e:qiums, taxes, assessmenisand other charges on the Property, and then to the
sums secured by the Security instr:ment; (v} Lender, Lender’s agents or any iudiciallgppointed receiver
shall be liable 10 account for only thosz Rents aclually received; and (vi) Lender shall be enfitied to have a
receiver %Jpointed to take possession ziand ranage the Property and collect the Rents and profits derived
from the Property withoutany showing2s 12 the inadequacy ol the Propertyas security.

If the Rents of the Properly are not'sufiizien! to cover the costs of taking control of and managing the
Property and of collecting the Rents any ‘unds expended by Lender for such purposes shall become
indebtednessof Borrower to Lender secured by the Security Instrurnent pursuant to Uniform Covenant 7,

Borrower represents and wacrants thal Borrawer has notesecuted any prior assignmeni of the Rents and
has not and wHl not performany act thal would preverit Lender fromexercising its righls under this paragraph.

Lander, or Lender’s agents or a judicially appoind receiver, shall not be required to enter upon, lake
controlof or mainiain the Pro‘)crty beforeor after givingosiice of delsult to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may (o 50 al any time when a delsull occurs. Any
applicationof Renlsshell noteure or waive any defauli or invalidsieany other right or remedy of Lender. This
assi?pn;cﬁtof Rentsof the Property shall terminate when all tiie sumezecured by the Security Insirumentare
peidin full.

1. CROSS-DEFAULT PROVISION. Borrower's default or bréectunder any note or agreement in
which Lender hes an interest shall bea breach under the Security Instrumenturd I ender may invokeeny of the
remedies permitted by theSecurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provicions conteined in this 1-4

Family Rider.
<
~< (el

y[ﬁﬁ. E. DRANTZ -Borrower
Ciatstm 9/ &ﬂ@/ Ll {Seal)
LAURA &, D LISE -Borrower

(Seal)

‘Borrowsr

(Seal)

~Borrower

KC2000DAAB (.00}
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