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Equity Credit Line Mortgage
THIS MORTGAGE (“Security Instrument”} Is given on JUNE 11 , 1992 . The mortgagor
is _DEMNIS §. MCQUIGE AND ELINA R, MANGHI, WIS MIFE, &S JOINT TENANTS
Borrower”).

This Security Instrument is given to 1.4 ‘
whichisa _Btate Bank  organized and existing under the laws of the State of Illinols .
whose address is 19 t t Pa , Winols _6030} ("Lender”). Borrower owes
Lender tha maximum principal sum of __ TEN THOUSAND AND NO/100

Dollars (U.S.$ .. 10.000.00 _ } orthe aggregate unpald amount of ali icans and any disbursements made
by Lendar pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(Agreement”), whichever Is less. The Agreement is hereby incorporated in this Security Instrumant by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuil
deln, it not pakt eartler, due and payabte five years from the tssue Date (as defined in the Agreement). The Lender
wil pravide the Borrower with a_ final payment notice at least 90 days before the final payment must be made. The
Agreement provides thal loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from 1*e Jate hereof. Al future loans wili have the same tien priority as the original loan. This Security
Instrument seclr2s to Lender: (a) the repayment of the debt evidenced Ly the Agreement, including all principal,
interest, and othe- charges as provided for In the Agreement, and alt renewals, extensions and modifications; (b}
the payment of a1 0*her sums, with interest, advanced under paragraph & of this Security Instrument to protect
the security of this Gerurity Instrument; and (c) the performance of Borrower's covenants and agresments under
this Securlty Instrume s and the Agreement and all renewals, extenslons and modifications thereof, all of the
foregoing not to exceed taici the maximum principal sum stated above. For this purpose, Borrower does hereby
morgage. grant and conviy/(o.Lender the tollowing described property located in cook County.
Hlinois:

LOT 38 AND THE NORTH 1/2 0/ wOT 37, IN C. MCLDERMOTTS RESUBDIVISION

OF BLOCK 8 IN CHICAGC HAROZLD ADDITION TO OAK PARK, A SUBDIVISION OF

THE WEST HALF OF LOT 4 IN MURCFHYS SUBDIVISION OF SECTION 18,

TOWNSHIP 39 NORTH, RANGE 13, EASYT OF THE THIRD PRINCIPAL MERIDIAN,

(EXCEPT THE WEST HALF OF THE SJ/'iHWEST QUARTER THEREOF) . IN COOK *
COUNTY, ILLINOIS <

924619434

.“
%
THITYY TRAM 4141 6/B5/78 L1535 W9

RSEE # PR~ 4 A T4t
Co0x COUNYY RECORBER

Pearmanant Tax Number: 16 18 229 009, .,

which hag the address of 816 8, SCOVILLE £~ QAK PARK .
Ilinois _£Q304  _ ("Propernty Address™):

TOGETHER WITH all the Improvements now or heraafter erected on the ‘property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claimy ‘or demands with raspect to
insurance, any and all awards made for the taking by eminent domain, water rights ans lock and slt fixiures now
or hereafter a part of the property. All replacements and additions shall also te covered by this Security
Instrument. All of the foregolng is referred Lo in this Securlty Instrument as the “Property”.

BORROWER COVENANTS that Borrower s lawfuliy seised of the estate hereby conveyer and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcept tur s cumbrances of
recard. Borrower warrants and will defend genaerally the title to the Property against ail clainia and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 MIOWES] MORTGAGE SERVICES,
NG, dated 0€/05/91 and recorded as document number_91 268 628

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when dus the principal of and Interest on
the debt evidenced by the Agreement.

2. Application of Paymaents. All payments recelved by Lender shall be applled first to Interest, then to other
charges, and then to principat.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rtents, f any. Upon tender's request, Borrower shall promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promatly furnish 1o Lender racelpts evidencing the payments.
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Borrower shall pay, or cause tc be paid. when due and payable all taxes, asassaments, water chargas, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly turnish to Lender duplicate receipts. Borrower may, in good fakh and with due diligence, comtest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shalf notify Lander in writing of
the imention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make alt contested payments, under protest if Bomower desires, unless
such comest shall suspend the collection thereof, (c) neither the Property nor any pan thereof or interest theroin
are at any thne in any danger of heing sold, forfeited, lost or interfared with, and (d} Borrower shall fumish such
security as may be required in the contest or as raquested by Lender.

4. Hazard Insurance. Bormower shall keep the improvements now existing or hereafter erectad on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall ba maintained in the amounts and for the
perioda that Len'er requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s ap_rov al which shall not be unreasonably withhekd.

All insurance poliZies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shali have tiis right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ali recelpts o’ et peamiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier 2 wnander.  Lender may make proof of loss # not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agrae in writing, insurance proceeds shali be appiled to restoration or
repair of the Property damayed, If the restoration or repair is economicaily feasible, Lender's security is not
lessened and Borrower is not in delaw. :'nder this Security Instrument or the Agreament. If the restoration or repair
is not economically feasible or Lends s security would be lessened, the insurance proceeds shall be applied to
the sums securad by this Security instnimet, whether or not than due, with any sxcess paid to Bomower. #
Borrower abandons the Property, or dove not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Le wler may collect the insurance proceeds. Lender may usa the
procesds to repair or restore the Property or to (3a) sums secured by this Security instrument, whether or not then
due. The 30-day period will pegin whan the notice .5 given.

Iif under paragraph 18 the Propesty Is acquired b Lender, Borrower's right to any insurance policies and
proceecis resulting from damage to the Property prior wu “ne acqesisition shall pass to Lender to the axtent of the
sume secured by this Security Instrument immadiatety pric= .0 che acquisition.

8. Preservation and Maivtenance of Property; Leaseh’s. Borrower shall not destroy, damage,
substaniially change the Property, aflow the Property to deteriorate, ¢/ commit waste. If this Security instrument ls
on a lessehold, Borrower shall comply with the provisions of the 1= .ss, and ¥ Borrower acquires fee thie to the
Property, the leasahold and fee title shall not mergs unless Lender agree, to 1 he merger in writing,

8. Protection of Lander’s Rights in the Property. if Borrowsr falls to e '9'm the covenants and agreements
contained in this Securlty instrument, or there is a legal proceeding that may o8 antly alfect Lendar's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or.s-enforce laws or ragulations),
then Lender may do and pay for whatever ls necessary to protect the value of the Prcowty and Lender's rights in
tha Property. Lender's actions may Inciude paying any sums sacured by a lien Wwich _has priority over this
Security instrument, appearing in court, paying reasonable attorneys' fees, and entering o0 tye Property to make
repaira. Afthough Lender may take action ander this paragraph, Lender does n-t have to Jdo.uc

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bor/cwar secured by
this Sacurity instrument. Unless Borrower and Lender agree to other terms of payment, these an‘au~:s shall bear
interest from the date of disbursement at the Agreement rate and shall bs payable, with interest, upun .1otice from

Lender to Borrower requasting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspecticns of the Property. Lender
sheil give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequantial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceads shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any baiance shall be peld ta Burrower.

If the Property ls ebandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offera to
make an award or settie a claim for damages, Borrower falfs to respond to Lender within 30 days after the date the
notice is given, Lender i authorized to collect and apply the proceeds, at s option, sither ta restoration or repeair
of the Property or to the sums securad by this Security Instrument, whather or not then due.
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Mortgage

9. Borrower Not Released; Forbsarance By Lender Not a Walvaer. Extensian of tho time for payment or
moditication of amontization of tha sums secured by this Security tnstrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabllity of the ariginal Borrawer of Borrower's successors in
interest. Lender shall not be required to commence groceedings AgGaInst any suCcessor in interost or refuse to
extend time for payment or otherwise modify amortization of the sums sectired by this Security Ingtrument by
reason of any demand made by the originat Borrower or Borrower's successors n Interest. A walver in ohe of
mora Instances of any of the terms, covenants, conditions or provisions hereof, or of tha Agreement, of any pert
thereof, shall apply 10 the particular instance or Instances and at the particular time or times only, and no such
walver shell be desmed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to rematn in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covenams and
agreements ot this Security Instrument shall bind and benetit the successors and assigns of Lender and Sorrower,
subject 1o thr provisions of paragraph 15. If thare Is more than one pany as Borrower, each of Borower's
covenants and arreements shall be joint and several. Any Borrower who co-signs this Security tnstrument but
does not execu’e *he Agraement: (a) is co-signing this Security instrument only to mongage, grant and convey
that Borrower's lrterast In the Property under the terms of this Security Instrument; {b} is not personally obligated
to pay the suma se-ur.d by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend. modity, ‘crbear or make any accommodations with regard to the terms of this Security Instrumemt
or the Agreement withowt *nzt Borrower's consent.

11. Loan Charges. If thu 1321 secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law Is finaily interpreted so that the Interest or other foan charges collected or ta be collected in
connection with the loan exceed 'ic-permitted fimits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the crarge 10 the permitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limits will oe refunded to Borrowar. Lender may choose to make this refund by
reducing the principal owed under the &greament or by making a direct payment to Borrower. If a refund reduces
peincipal, the reduction will be treated as a partial prepayment without any prepaymemnt charge under the
Agreement.

12. Notices. Any notice to Borrower provided for.!» this Security instrument shall be glva%aﬁm 5!:3'
malling it by first class mail unless applicable law ri:qul.es use of another method. The notice shall be directed to
the Property Address or any other address Borrower drsignates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated haralr or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instruman® shall be deemed to have been given to Borrower or
Lender when glven as provided In this paragraph.

13. Governing Law; Saeverabllity. This Security lnstrument saall be governed by federsl law and the law of
llinols. In the event that any provislon or clause of this Security inctrument or tha Agreement cobfticta with
applicable law, such conflict shall not affect other provisions of thiv Security Instrumant or the Agresement which
can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Agreement are declared to be sevarabie.

14. Assignment by Lender. Lender may assign all or any portion of its int¢ rest hereunder and its rights granted
hereln and in tha Agreement to any person, trust, financial institution or corporalien as Lender may determine and
upon such assignment, such assignee shall thereupan succeed to all the rights, Intzrests, and options of Lender
hereln and Inthe Agreement, and Lender shall thereupon have no further obligations or ) ahilities thersunder.

15. Transfer of the Property or a Beneficlal Interest in Borrower; Due on Sale/ )7 alt or any part of the
Property or any interest in it is sold or transferred (or It a beneticial Interest in Borrowar {s rolu or transferred and
Borrower Is not a natural person) without Lendar's prior wrilten consent, Lender may, &. hs optlon, require
immediata payment in full of all sums secuwred by this Security Instrument. However, this option shail not be
exercised by Lender If exarcise Is prohibited by tederal law as of the date of this Security Instrumant.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice Is delivered or mailed wihin which Borrower must pay all
sums secured by this Securily Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets centain conditions, Borrowar shall have the right to have
snforcemant of this Security Instrument discontinued at any time priof to tha entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendar all sume which then wotld be due under
this Securlty Instrument and the Agreement had no accaleration occurred; (b} cures any default of any other
covenants or agresnenis; (c) pays all expenses Incurred in enfarcing this Securlty Instrument, Including. but not
fimited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably requira ta assure that the
llen of this Security instrument, Lender’s rights Ini ihe Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and (8) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby
gha!l remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Morigage. Bosrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Sorrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreemant or the
Equity Credit Line evidenced by the Agreemant; (b} Borrower's fallure to mest the repayment terme of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Faragraph 15 unless applicable law provides otherwise). The
notice shall spacity: (a) the default; (b) the action raquired 10 cura the detault: (c) a date, not less than 30 days
from the date the notice ta given to Borrower, by which the default must be cured; and (d) that takure to cure the
default on or before tha date specified in the notice may result In acceleration of the sums secured by this Sacurity
Instrument, foreciosure by judicia? proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceading the nonexistence of
a default or any other defense of Barrower ta acceleration and foreciosure. If the detault is not cured on or before
the date specified in the notice. Lender st #s option may require iImmediate payment in full of all sums secured by
this Securtty instru:nent withotrt further demand and may foreciose this Security instrument by judicial procesding.
Lender shall be atr.ed 10 coltect all axpenses incurred in legal proceedings pursuing the remedies provided in
thie peragraph 18, in.iuding. but not limited 1o, reasonable attorneys’ foes and costs of title svidence.

19. Lender in Poss<riivn. Upon acceleration undar Paragraph 18 or abandonment of the Property and at any
time prior to the expiradr. 74 any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receive:) skl be entitied to enter upon, take possession of, and manage the Property and to
colfect the rents of the Property wciuding those past due. Any rents collected by Lender or the receiver shall be
appiied first to payment of the crets of management of the Property and collection of rents, including, but not
fimied ta, recelvers fees, premiums cn receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumem . Naihing herein contained shall be construed as constituting Lender a
mortgagee In possassion in the absencs of 1= taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the fowe's herein granted Lender, no liab#tty shall be asserted or enforced
against Lender, all such liabiiity being expressy ~alved and roloassd by Borrower.

20. Releass. Upon payment of all sums secu’ed by this Security Instrument, Lender shall release this Security

inserumert 92461944

21. Waiver of Homestead. Borrower waives aff right o homestead exemption in the Property.

22. No Offsets by Borrowsr. No offset or claim that Barower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due undr: the Agreement or this Security Instrument or
from performing any other obligations contained thergin.

23. Riders to this Security instrument. If one or more ride:s are ~wecuted by Bofrower and recorded
together with thia Security Instrument, the covenants and agresmerts of e ich such rider shall be incorporated into
and shait amend and suppiement the covenants and agreements of this Sszuricv Instrument as I the rider(s) were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris comained in this Security
nstrument and in any rider(s) executed by Borrower and recorded with the Security Instiunent.

Y
et e . s ST ——

X fﬁkjﬂ‘la‘_}w I‘( S "i“.—‘.k)_.p,f_;(", AN

ELINA R MANGHI - Borrower

S Bslow This Line For Acknowlegment)

E

This Document PreparedBy: _ __ MERIAN T SHERRGD

Equity Credit Center, First Chicago Bank of Osk Park, Oak Park, IL 50301

STATE OF ILLINGIS, County ss:

L Cot i L nawni . 8 Notary Public in and for said county and state, do hersby
certify that L IS
personally known to ms to be the sama person(s) whose name{sj Is {are) subscribed to t Imtrumem.
appeared before me this day in , and acknowledged that . signed and
delivered the said instrument aﬂm free and voluniary act, for the uses and purposas tivirein set forth.

Given under my hand and official seal, this ____LI¥%- day of ?&t&&_ 19 90
’ [
ﬂ&a:y

. L T W W W W W YWY _~
MyConunhslmﬂxp*re:. . ¢ “OFFICIAL SEAL" P
P o o Rosemary A Bngland P/
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€ My Commuscion Expires 9&1@4’5'
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