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MORTGAGE

THIS MORTGAGE {"Security Insirument”) is given on MAY 1,

1992 Themorigagoris MICHAEL T, SOLVIG. AKD BARBARA A.. SOLVIG,. 'im's'ﬁ'é\ﬁb"kibiﬁ' WIFE

........................................... ("Borrower’ ) This Security Instrument is given to
HINSDALE FEPERAL BANK FOR. SAVINGS..

P , which is organized and existing

ﬂ‘ under the laws of the UNITED STATES, and whose address is P.O. BOX 386, GRANT SQUARE, HINSDALE, I1. 60521
(“l.cndu") Borrower owes Leider the principal sum ofONE . HUNDRED FORTY-EIGHT.. THOUSAND..AND..NG/100
\t ..................................... "o Dollars (U.5. 5.1 48,000,.00...). This debt is evidenced by Borrower’s note dated the
-y, same date as this S(.L urity Instrume 1+ (“Note”), which provides for monthly payments, with the full debt, if not paid earlier, due
and payableon.............c.oien L FAY. 1, 2022 . This Security Instrument secures 10 Lender:
{a) the repayment of the debt evidenced oy/ihe Noie, with interest, and all rénewats, extensions and modifications of the Note;
L\\ £b) the payment of all other sums, with interest  advinced under pagagraph 7 to protect the security of this Security Insirument; and
Lf\ {c) the performance of Borrower's covenants ana agresments under (his Security Instrument and the Mote. For this purpose, Borrowcr w
% does hereby mortgage, grant and convey Lo Lender the fotswing described property located in, . .. COOK o v eieieamierinin 9
Counly, llinois; L
]
A N
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vas e QT 59 IN PARK RIDCGE HOWARD CENTER SUBDINVISLON OF ‘T EAST 2/3 OF 43
@ THE EAST 30 ACRES OF THE WEST 1/2 OF THE SOUMH EAST 1/4 OF SECTION ’ -
@ 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE ZH'RD PRINCIPAL ¢
e MERIDIAN, IN COOK COUNTY, ILLINOIS, (P
3 .
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which has the address of . (115 BROADWAY PARK RIDGE . . . .
hm'c\i City)
60068-0000

HUROIE oo eren e (“Properiy Address™);
[Zip Code] 5

TOGETHER WITH all the improvemems now or hereafter erected on the property, and all easements, appurtenances,
und fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by (his Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of secord. Horrawer wartaots
and will defend generally the title to the Property against all claims and demunds, subject 10 any encumbrances of record.

THIS SECURITY INST RUMpJ"l comblnes uporm covenmits for natlons! use ind non-unifarm covenua with limited
variations by jurisdiction 1o constitule a umfnrm securily insloument coveting read propesty,
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"~ or sale of the Property, shall apply any Funds held by Lender at the tir'z of acquisition or sale as & credit qdnn'ﬂu'
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shaif prompty pny when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and [ae charges due under the '

2. Funds for Taxes and Insurance, Subject:10-applicable Jaw: of 10 & written waiver by Lender, Borrower 3 RS
pay to Lender on the day moathly payments are due under the Note, until the Note is paid in full, s sum (“FM") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as & lien on the Prupeﬂy. ® Jrat}iy oo
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly - I
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower . . . |
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, T} Wt
items are called **Escrow ltems, ™ Lender may, st any time, collect and hold Funds in an amount not o exceed the maximum ;- -
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Neld' - .
Esute Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ¢f seg. (““RESPA"), unless -~ :'
another law that applies to the: Funds scts a lesser amount. If 5o, Lender may, a1 any time, coliect and hold Funds' inisn *
amaunt not 1o ¢xcsed the lesser amount. Lender may estimate the amount of Funds due on the basis of cusrent-data md::f-‘
reasonable estimaizs of expenditures of future Escrow Items or otherwise in accordance with applicable law. P

. The Funds il be held in an institution whose deposits are insured by a federal agency, instrumentality, or emy AT
(including Lender, i7 Jender is such an institution) or in any Federal Home Loan Bank, Lender shail apply the Funds to .
pay the Escrow ltems. Letidor may not charge Borrower for holding and applying the Funds, unnually analyzing dhe escrow -
account, or verifying the Ecr.s Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender:
to make such a chnrgc Howr.ve, Lender may require Borrower to pay a one-time charge for an independent real estate - . i
tax reporting service used by Lar.Jer in connection with this loan, unless applicable law provides otherwise: Unle:unw' ]

« is made or applicable law requires iiiter2et10 be pald Lender shall not be required to pay Borrower any interest or . et
“on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender- shall .

give to Borrower, without charge, an annusi sce ounting of the Funds, showing credits and debits to the Funds and the R
fos: which each debit to the Funds was made. Tho 3 Wampiedgedunddmoml security for all summuﬁbythh&uurﬁy-'
Instrument. o
If the Funds heid by Lender cxceed the amowsés aermitted 1o be held by applicable law, Lender shall mmm '
for the excess Funds in accordance with the requirenients ~f applicable law. If the amount of the Funds held by I:nndujl i)
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case |
Borrower shall pay to Lender the amount necessary to max: Uy the deficiency, Borrowes shall make 1 up &e deﬁciency .
fic more than twelve mnth]y paymenis, at Lender’s sole diacretinn, S

Upon payment in full of all sums secured by this Securicy smtrument, Lender shall promptly mﬂmd 0 lord:w [
any Funds held by Lender. If, under paragraph 21, Lender shall acquir: ¢7 sell the Property, Lender, priof to the jition,

secured by this  Security Instrument.
+. 3. Appligation. of Payments. Unless applicable law provndea othu=vize. all payments racenred by l.mler qndu
raphs 1 and 2 shall be applied: first, to any prepayment charges due under tac. ¥ote; second, toamounumlbkuw,
paragraph 2; third, to intcrest due; fourth, o principal due; and last, to any late ifi9;ges dve under the Now. i, :
4, Chlrgu, Liens. Barrawer shall pay all taxes, assessments, charges, fims and impositions mnb\uble 0 ¢ ﬂl.
Property which may attain priority-over this Security Instrument, and leasehold paymenis o: ground. rents, if any. B
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manrer, Sorrower, shall | pay them
on time directly to.the person owed payment. Borrower shall prompely furnish to Lender all novice: of amounts to:be. ;
under this paragraph. ummmmpym&muy.nomdtﬂlpm\pdy hmshtownmdpwihﬂ‘;
the payments, - o
- Borrower shall pcmpuy discharge any lien which has priority over this Security lnsu-nm uney Borrowss: (a):
agrees in writlng to the payment of the obligation secured by the lien in & manner accepublu to Lender; (b) coniests. tm ood:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s: opinion operate:
prevent the enforcement:of the lien; or (c) secures from the holder of the lien an sgreement unsflcwry to Lender subor
dinating the Jien to this Security Instrument, If Lender determines that any part of the Property. is. sudject. 4 a liea whidl
may attain priority over this Security Instrument, Lender may give Borrower a notice utcmfym‘ the lien. lorrm M‘
satisfy the Jien or take one or more of the actions set forth above within [0 days of the smng of notice. . R
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter. erecud on R
the Property insured against loss by fire, hazards included within the term **extended coverage'' and my othr’ hlnrdt .
including floods or flooding, for which Lender requires insurance. This irsurance shall be maintained in the amounts:and. .
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes subj
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lander .
may, ltu-ndenopﬁon obtain coverage to protect hndenn;htsmthe?ropcnymmrdmcemmpm;uphl L
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All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policics and renewals. IT Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt actice to the insurance casricr and
Lender, Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Propernty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lzaders and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

ar postpent the dvr date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1f under paragraph i the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Propenty prior to the acguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate!; prior {o the acquisition,

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesscholds. Borrower shall ocZ0py, establish, and use the Property us Borrower's principal sesidence within sixty days
after the execation of this Securits Lisinunent and sholl continue to occupy the Property as Borrower's principal residence
for &t least onc year after the date nfuzenpancy, uniess Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenvaring circumstances exist which ure beyond Borrower's control. Borrower shall not
destroy, damage or impais the Property, alto:v die Property to deteriorate, or commit waste on the Propeny. Borrower shall
be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis. matesially impair the lic created by this Security Instrument or Lender’s
security interest, Borrower may cure such a delatlt “n¢ reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Barrower’s
interest in the Property or other material impairment of 1h¢ Lixn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 10 Lender (or failed 10 provide Lendsr #ith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representalions soncerning Borrower's occupancy of the Property as’

» principal residence. If this Security Instrument is on a Jeasehold, Burrower shall comply with all the provisions of the leasd.
If Borrower acquires fec title (o the Propenty, the leasehold and the e sle shall not merge unless Lender agrees to e |
merger in writing. f
7. Protection of Lender's Rights in the Property. If Bovrower fiils o perform the covenunts and agreemehts
v contained in this Security Instrument, or there is a legal procecding that may signilisantly affect Lender’s rights inthe Propﬂ'ljj
& (such as a proceeding in bankrupicy, probate, for condemnation or forfeiure or 1o eatures laws or regulations), then Lenger’
™ may do and pay for whatever is necessary 1o protect the value of the Property and Lendroz-rights in the Propeny. $endBr's
actions may include paying any sums secured by a Jien which has priotity over this Security Litrument, nppearing in court,

{*y Paying reasonable attorneys’ fees and eniering on the Property to make repairs, Although Lender may vake action undes

¢} this paragraph 7, Lender does not have 0 do so.

@ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriover secured by this
Security instrument. Unless Borrower and Lander agree to other terms of paymeni, these amounts skaldoray interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Barrower requesting
payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premivms required 10 maintain the mortgage insurance in effect, If, for any
reason, the mongape insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mongage insurance previously it cffect, al a cost substantially
equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer appraved
by Lender, If substantially equivaleni mongage insurance coverage is not available, Borrawer shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
Japsed or ceased to be in effect. Lender wilh zccept, use and retain these payments as a loss reserve in licu of montgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avnilable
and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance cnds in accordance with any written agreement between Borrower
end Lender or applicable law.

Form 3044 W90 (page 3 of 6 pages)
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrowey notice st the 1ime of or prior 1o an inspection specifying reasonable cause for the inspection, .

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in:connection with .
any condemnation or other taking of any part of the Propenty, or fof conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. - '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument; -

whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propenty in which l§he :

fair market value of the Property immediately before the taking is equal to of greaier than the amount of the sums secured:
by this Security Instrumeni immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sms
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property -
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of ‘the Property‘in’
which the fair market value of the Property immediately before the taking is Jess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise pro- '
vides, the procesg's shall be applied to the sums secured by this Security Instrument whether or nof the sums are then due.
I the Propert;-is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers: to-
make an award of setde ) claim for damages, Borrower fails 1o respond to Lender within 30 duys after the date the notice
is given, Lender is authp;iz¢d to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny
or 10 the sums secured by *s) Security Instrument, whether or nol then due. R
Unless Lender and Bur-ow=r oiberwise agree In writing, any application of proceeds 1o principsl shell notextend
or postpone the due date of the mon‘hly payments referved 1o in paragraphs ) and 2 or change the amount of such payments,.
11, Borrower Not Released; Forbeayunce By Lender Not a Waiver, Extension of the time for payment of:
modification of amortization of the surits sesured by this Security Instrument granted by Lender 1o any successor in interest: ‘
of Borrower shall nol operate to release tie fishility of the original Borrower or Borrower's successors in interest: Lender
shalf not be required to commence proceediigs azainst any successor in interest or refuse lo exiend time for:payment.or.
otherwise modify amortization of the sums secure by this Security Instrument by reason of any demand made by the origina) |
Borrower of Borrower's suceessors in interest, Ay iorbearance by Lender in exercising any right or remedy shall not be’
a Wajver o] Or preciude the exercise O any Figns oiipinedy. :
12, Successors and Assigns Bound; Joint and Seve=a} Liability; Co-signers. The covenants.and agreements of..

this Security Instrument shal) bind and benefil the successors anc assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants and agreements shall e joint and several. Any Borrower who co-signs this Security.
Instrument but does not exccute the Note: (a) is co-signing this Sceurity Instrument only to morigage, grant and convey thi-
Borrower's interest in the Property under the terms of this Securuy Tastrument; (b) is not pessonally obligated:to pay: the-
sums secured by this Security Instrument; and (c) agrees that Lender ard «ary other Borrower may agree to-extend, modify,
forbear or make any accommodatians with regard to the terms of this Security-Tastrument or the Note without that Borrower's’
consent, ; S
13, Loan Charges. If the loan sccured by this Security Instrument 12 subicet to @ law which sets maximum loan

chi;'g’es’. and that law is finally interpreted so that the interest or other loan charges c.lected or to be collected in connection..
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduces b, the amount necessary to reduce

the charge 1o the permitted limil; and (b) any sums already collected from Borrower wiiih caceeded permitted limits wilt:
be refunded to Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by making

any prepayment charge under the Note.

‘ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Uy delivering. it or
by mailing it by first class mail unless applicable Jaw requires use of another method. The notice sha)? #2directsd 'to-the'
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ¢holl be: given by'"
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any:notice: . -

provided for in this Security Ins
in this paragraph. -

15, Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the:.
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Insirument or the Note'
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick-
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.:

7. Transfer of the Properly or a Beneficial Interest in Borrower, 1f all or any part of the: Property or.any

irnsment shall be deemed to have been given to Borrower or Lender when given as provided

- ‘ - F i
YTLLITSE

interest in it is sold or transferred (o if u beneficial imerest in Borrower is sold or transferred and Borrower is not anatural.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa)
taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may inveke
any remedics permitted by this Security Instrument without further natice or demand on Borrower,

I8, Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: {a) 3 days {or such other period
as applicable law may specify for reinstatemnent) before sale of the Property pursuant to any powet of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender ali sums which then would be due under this Security Instrurnent and the Note as if no accelcration had
occurred; (b} cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inciading, but not limited to, reascnable attorneys' fees; and (d) 1akes such action as Lender may reasonably
require 1o assure thuithe lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by thii Security lnstrument shall continue unchanged. Upon reinstatement by Borrower, this Secority In-
strument and the abligziors secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall notapwly in the case of acceleration under paragraph 17,

19. Sale of Note; Chung: of Loan Servicer. The Note or a pantia} imeres! in the Note (logether with this Security
Instrument) may be sold ene o rore 1imes without prior notice to Borrower, A szle may result in a change in the entity
(known ay the **Loan Servicer ™} that eallects monthly payments due under the Note and this Security Instrument. There
also may bt one of more chanyes of the tasn Servicer unrelited to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writtent noticz of the chiznge In accordance with parageaph 14 above and applicable law,
The notice will state the name and address of the new Loan Scrvicer and the address to which paymenss shoukd be made,
The notice will also conmain any other infarmalior required by applicable law.

0. Hazardous Substances. Borrower sial) pol cause or permit the preseace, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Purvower shall not do, nor allow anyonc clse 10 do, anything affecting
the Property that is in violation of any Environmental Lav< The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate
10 normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Leader written notice of any inésstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involviny the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any remova) or other remediation of any Hazaraous Substance affecting the Property-is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmenal Law.

As used in this paragraph 20, * Hazardous Substances'" are those substancrs 2= fined s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammuble or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive materisls. As
used in this paragraph 20, *Eavironmental Law'* means federal faws and taws of the juriscicticn where the Property is located

- n’«“ﬁ’:: {.'-—:“*

that relate to health, safety or environmental protection. 92461(’;_‘5

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

21. Acceleration; Remedies, Lender shall give notice ta Borrower prior to acceleration {e’’uwing Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration’vrder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the Jefault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after acculeration and the right to assert in the foreclosure pro-
ceeding the nan-existence of 2 default or any other defense of Borrower tu acceleration and foreclosure, If the default
is not cured on or hefore the date specified In the natice, Lender at its option may require immediate payment in full
of ail sums sccured by this Security Instrument without farther demand and may Toreclose this Security Instrument
by Judiclal proceeding, Lender shall be entitled to collect aft expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but nat limited ta, reasonable sttorneys’ fres and costs of title evideme,

22. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 990 [page S of 6 pages)
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with. this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the cavenanis and agreements of this Security Instrument as if the rider(s) were a part of ihis Security Instrument,
[Check applicable box{es)} ‘

KE] Adjustable Rate Rider O condominium Rider 0 1-a Family Rider
" Gradunied Payment Rider O Planned Unit Development Rider 0O Biweekly Payment Ril:ﬂ‘.\'

(7 Baltobn Rider L) Rate triprovement Rider £ second Home Rid:cr
X&) ommerts) specify) ORTGAGE RIDER -

PARAGRAPH 17 SUPPLEMENT o
BY SIGNING BELOW, Borrower accepts und agrees 10 the terms and coventas comained Jn this Secuilty nstirement

md b any rider(s} excewted by Borrower and recorded with it

Witnesses:

Suc?n‘ily Number,....
b4

Social Security Number

Sociab Securly Numbey .
e s (Sead)

Solial Security Mumber

|3pace Below This Line For Acknowledgmant] -

- STATEOFILLINGIS,, .\ ivovenereneie, (..".Q.&- ............... County ss:

AR ™~ loén/{—g- . fTTQ"TTr;S

do hereby certify tha

. personally known 1o me to be the same person(s) whose name(s) .. S0%. ...

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that The. )J -

signed and delivered the said instrument as . .'T,d«. &, ... free and valuntary act, Tor the uses and purposes thereln

sel Torth,

Given under my, hand and official seal, this . .... fL.....
My Commission expires: f/ 5/{?‘

MICHASL S STRATIS o
NOTARY FUBLIC SE?HA% - Form 304/ A18% (page 6 of 6 pages)
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{ ¥ Yeur Treasury lndex— Rate Caps—Fixed Rate Comversion Ogion)

LOAN NO. 001 1107448
THIS ADJUSTABLE RATE RIDER is made this .
incorporaied into and shal) be deemed to amend und suppkmcm the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (1he “Borrower™} to secure Borrower's Adjustable
Rate Nate (the “Note™) to.... . BINSDALE FEDERAL BANK. FOR SAVINGS .,

{the *Lender™ ) of the saome date and covering the property desceribed in

ST, . day of MAY 19 .22 and is

.........................................................

the Sceurity Instrument and focated at:

115 BROADWAY PARK RIDGE 1L 600680000 e

[ Properis Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY., THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED BRATE.

ABDINONAL CovENANTS., tnaddition to the covenants and agreements made in the Security ln~1rumum Borrower
and Lender fupiner covenant and agree as lollows:
A, APJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of LL.500..%. The Nawe provides Tor changes in Lhe udjustable
interest riute and the monthly paymems, as follows:

4, ADJUSTABLE INTEAEST RATE AND MONTHLY PAYMENT CHANGES 92461005
{AY} Change ke .
The adjustable interes: raly 1 will pay may change on the st day of MAY o 19...93 and on
that day every 12th mom i thercafter, _Each date on which my adjustable interest rate could ehange is catled s “Changu
Date.”
{B) The Imbex
Beginning with the lirst Change Datel my adjustable interest rate sill be based on an Index. The “Index™ is the -
weekly average viedd on United States Treasueysessrities adjusted toa constant manurity of 1 year, as made available by

the Federal Reserve Board.,  The most recent indesfigure availible as of the dute 45 days before cach Change Date is v

calfed the “Current Index.”

IF the Index is no longer available, the Note wlolder will choose « new index which is bused upon compirable
inforautinn,  The Note Holder will give me notice of 1his choice.

() Caleulution of Changes

Before cich Chuigd 6’“‘“ the Noe Nolder will cajenlats say aew mterest rate by adiding ~TWO..AKRD. THREE. QUARTERS
puereentage poinls [ o) 1o the Corrent Index. The x\u' c Hnlder wil then rousd the resuadt oF this addition 1o
the nearest ang-vightft of une puu,m e point (0078505, NubjCetter the Jimils sttesd in Scetion G001 below, this
rounded amount will be my new interest rate dntil the sest Change e,

The Note Hoider will then determine the amount of the muasiths payment that would be sufficient to repis the
unpaid principal that 1 an expected Lo owe at the Change Date in full on tae niaturity diste at my new interest rate in
substantially equal paynmtents,  Fhe result of this cafeulation will be the neweaaount of my monthly puyeaent.

(D) Limits on Interest Rate Changes

The interest rine Fam reguired (o payat the firsd Change Date will not be greated thian ... 3. 500 7 or less than
......... -0’u TFherealter, my adjustable interest rate will never be increused ur decreased an any single Change

Date by more than two pereentage points [ 2.0%) Trom the rate of interest § bave becn paying for the preceding 12
months My interest rate will never be greater than12..000... %, which is calied the “Maxipram Raie,” ar less than
.00, 9%, which is called the “Floor Rate.”

(l':l Effeetive Pate of Chanpes

My new interest rate will become effective om cach Change Date. wilt pay the anraan of iy wey” monthiy payment
beginning on the lirst monthky payment dute alter the Change Dae onbid the amount of my monthly pvmen chanpes
again,

{F) Notice of Chanpes

The Note Holder will deliver or mail wo me w notice of any changes in my adjustable inferest vate and the aamount of
my moenthiy payment before the eftective daie of any change,  The natice will inelirde inJormation reguired by faw (0 be
given me and also the title and wefephone nuember of a person who will answer any question | may have rupr[lm;_, the
notice.
B. FIXED INTEREST RATE OPTION

The Note provides for. the Borrower's option 10 convert from an adjustable interest rate with interest rate Hmits to o
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 1o Convert to Fixed Rute

! have a Conversion Option that | con excrcise uniess Fam in default or this Section S(A} will nut permit me to do s,
‘The "Conversion Option™ is my option ta convert the inlerest rate | am required to pay by this Note from an adjustable
rate with interest rate Hmits 10 1he fixed rate caleulated under Scection 518} below,

T'he conversion cun only take place on i date(s) speeiticd by the Note Hotder duriing ihe prriod bepgnning on the first
Chanpe Daic und endiag on the Hth Chunge Date. Each date on which my adjusinble interest ravte can conver! 1 1he new
fixed rate is called the “Conversion Duate.”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —Single Famiy—Fannie Mae Uniform Instrument Form 3118 12/87
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