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{*‘Borrower"’).
This Security Instrumer ¢ Is given to
MARGARETTEN & Cr@PANY, INC. which Is organized and ecxisting
under the laws of the 8i7i1e of New Jersey , and whose address is
One Ronson Road, Isrlin, New Jersey 08830 ("'Lender’’).
Borrower owes Lender the principe’ sum of One undred Twenty- Seven Thousand,

Seven Hundred Fifty and 00/100 Dollars
(US.$ 127,750.00 ) This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (‘‘Note™), which provides \or'rlonthly payments, with the full debt, if not paid carlier, due and payable
on  July ist, 2022 Tris Security Instrument secures to Lender: (&) the repayment of the debt

evidenced by the Note, with interest, and all ren swal;;, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7-:o juotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this S20:5ity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following de.cribed property located in
COOK County, Illinois:

LOT 17 IN WM, K. ALTMAN SUBDIVISION oo THE EAST 10 ACRES OF

THE SOUTH 60 ACRES (EXCEPT THE EAST 40 FEET THEREOF TAKEN FOR

STREET AND EXCEPT THE SOUTH 837.02 FEZT THEREOF) OF THE EAST

1,2 OF THE SCJTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MEfLDIAN, IN COOK COUNTY,

ILLINCIS.

PIN#CS5-30-309-016-0000

which has the address of
3506 ELMWOOD WILMETTE, IL 60091 (*‘Property Address”’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ané non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

ILLINOIS—SINGLE FAMILY—FNMA-/FHLMC UNIFORM INSTRUMENT Forra 3014 9/90
MAR-1203 Fage ! of 5 (Row. 5/91)
Perplaces MAR-1308 {lew. 7797
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nstrument was prepare : .
MAREARE%TEN 3 COMPANg IEC ¥ - /
625 NORTH CT. PALATINE, IL 60067 MORTGAGE 60108012 j

THIS MORTGAGE ('*Security Instrument'*) is given on June 24th, 1982 L,

The mortgagor is GRACE YOON KIM, MARRIED
J00 JA KIM, MARRIED
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14. Notices. Any mgmNQOEJ:m L:Qslnﬁflm&{ﬁl@ IE:IXJY mmigm

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gives' by @ﬁam mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any rttice prdvided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pnngapp._ ..

15, Goversing Law; Severability, This Security Instrument shall be governed by federal law and te w of the jurisdiclion
in which the Property is located. In the event that any provision or clause of this Security Instrument ilyFDt!eon'mc!s
with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Beneficial Interest in Borrower. 11 ali or any part of the Property or any interest in
it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without L=nder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower muat pay all sums secured by
this Security [nstrurcent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittza by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Serur'ty Instrument discontinued at any time prior to the catlier of: (a) § days (or such other period as
applicable law may spesity Jor reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {chopiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&}
pays Lender all sums which tite: vould be due under this Security Instrument and the Note as if no acceleration had occurred,;
(b) cures any default of any othcr ¢~ enants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but noi limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instiument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall cant’nu: vachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain ru'ly effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under Fammyraph 17.

19. Sale of Nate; Change of Loan SenScer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witho it 1 rior notice to Borrower. A sale may result in a change in the entity (known
as the '‘Loan Servicer'’) that collects monthly payraents due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelates 12 a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the rddnss to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazsrdoua Substances. Borrower shall not cause o- prmit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not dc neir allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmentai Law. The preceding two s.ntnces shall not apply to the presence, use, Or storage
on the Property of small quantities of Hazardous Substances that ar: penerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender weritten notice of any investigation, <ixim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property a.1d arv Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Barrower learns, or is notifiea by 2y governmental or regulatory authority,
that any removal or other remediation of any ‘Hazardous Substance affecting the Prapariy is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances’” are those subsiances dedi’led as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flammable Ct'toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, und r=-dioactive materials. As used
in this Paragraph 20, “‘Environmental Law"* means federal faws and laws of the jurisdiction whe ¢ the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlrwe:

2t. Accelerstion; Remsedies. Leader shall give notice to Borrower prior to accelerstion follow!ag Borrower’s breach
of any covenant or seveement in this Security Instrument (bat not prior te acceleration under Pamngraps 77 (nless applicable
law providsz gtherwise). The notice shall specify: (a) ihe default; (b) the action required to cuve ihe det>vud; (¢) a date, not
jess than 30 days from the date the notice is givea to Borrower, by which the defanlt must be cured: and (d) that faflure tc
care the defanlt om or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to relnstate after ncceleration and the right to sssert in tbe foreciosure proceeding the non-existence of & defanit or any other
defense of Borrower to accelerntion and foreciosure. If the default is not cured on or before the date specified in the notice,
Leuder at its option may require immediate payment im full of all sums secured by this Security Instrument without further
WMWIOWMMﬂHIMIhMDMM Lender shall be entitied to coliect all expenses
lnunuiIlpuuil'tleu-ediuwddedlll‘.llilhn.rlplil,t-duﬂu,b-tmﬂnludtqmoubh-uom'hum
costs of title evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestond. Borrower waives all right of homestead exemption in the Property.

erm-mwmm Form 3014 9/90
MAR-1206 Puge ¢ of 5 (Hav. 5/91)
Repiaces MAR-1307 (Rev. 7/87)
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after the date of occupanUnN Qe otleleCmLAliﬁn}.Qch nt XJI not be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauli if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceceding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shat! also be in
default if Borrower, during the loan application process, gave malterially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a teasehald, Borrower shall compty with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’'s actions
may include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrume:. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburser.ent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insvance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sinzai nay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coveregnoaguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substant.ally >quivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent
to the cost to Borrower of the rortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender,
If substantially equivalent mOTtgige insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortge ¢ insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect, Lender will aceept, use «nt) retain these pavments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no tonger be required, 2+'th.¢ option of Lender, if maortgage insurance coverage (in the amount and for the
period that Lender requires) provided by ‘an irsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 maintain mor.gage insurance in effect, or to provide a loss rescrve, until the requirement
for mortgage insurance ends in accordance wiib any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may ma.e.rzsonable entries upon and inspections of the Property. Lender shaill give
Borrower notice at the time of or prior to an inspisction specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award. L claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, oo for convevance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Propetty, the proceeasshail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In'ths rvent of a partia} taking of the Property in which the fair
market value of the Property immediately before the taking is e Ui 10 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Bor:owcr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalf be reduced by the amount of t'e proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. Inthe evvinof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less tha 1 the emount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uulise applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument wheths1r not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrorier (nat the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 oz ys rfter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration o1 erpair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o rrincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the arcunt of such payments.

11. Borrower Not Relensed; Forbearance by Lender Not a Waiver. Extension of the time for rav.nent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i [nrerest of Borrower
shall not operate to release the liability of the originat Borrower or Borrower’s successors in interest. Lender shall not be reqitired
to commence proceedings against any successor in interest or refuse to extend time for payment or b =rwise modify

preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicy; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Puragraph 17. Borrower's covenants and agreements shail be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not perscnally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrisment or the Note without that Borrower's

conscit.

a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without
any prepayment charge under the Note.
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