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UNITED SAVINGS ASSN OF TEXAS F8B LBA
COMMONWEAL TH-UNITED MTO

1301 N. BASSWOOD, 4TH FLOOR
SCHAUMBURG ILLINOIS 60173

92462929

BOX 260

FHA MORTGAGE
FHA CASE NO.

STATE OF ILLINOiS 1316718962
703

—— This Mortgage(/ ‘Security Instrument®’)isgivenon JUNE 12TH, 1992
The Morigagoris @7 RNARD A. THELEN MAN

whose address is 12744 ©LGTH MCDANIEL ILLINDIS 606585

{**Borrower™). This Security Instrument isgivento
UNITED SAVINGS ASSN DF TEI(AS FSB

which is ocganized and existing under the laws ol UNITED STATES +and whose

address is 3200 SOUTHWEST FREEWA/, #2000, HOUSTON, TEXAS 77027

i Lender ). Borrower owes Lender the principal sum of
NINETY THOUSAND THREE HUNDRED SIX 24D 0D/100

Dollars(U.5.3 4, w90 ,306.00 ).
This debt is evidenced by Borrower's notc dated 1he same date as this 5255 ity Instrument (* Note™ ), which provides for

monthly payments , with the full debt, if not paid earlier, duc and payable o JULY 1ST, 2o22 .
This Security Instrument secures to L ender: (a) the repayment of the debt eviden~ed by the Note, with interest, and all
renswals, extensions and modifications; {b) the payment of all other sums, wi h int~cest, advanced under paragraph 6to
protect the security of this Sccurity instrument: and () the performance of Borros a’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mor 1 qus 2. prant and convey to Lender the
following described property located in COOK County, Hlinois:

LtOT 35 IN BLOCK 3 IN ALSIP MANOR BEING A SUBDIVISION IN THE

NORTHWESTY 174 OF SECTION 34, TOWNSHIP 37 NORTH, RMIGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL (NQIS .

P.I.N. #23-34-102-02S

DEPT-(Q1 RECPWIING

$31.00

T#8888 TRANP3IB 06/25/92 13:53:00

15319 t E M9 2— 4629
CO0X COUNTY (cECGROER
AR TIAN Yot

H
{Sirect}
("’ Property Address®);

o
TAX ].0.8 23-343-102-025
whidtbis headaitss 5P 12764 SOUTH MCDANIELS ALSIE //'

{llinoi

29233

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casements. rights.,

appustenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a pan of the property. All seplacements and additions shall also be covered by this Security Iastrumen:. All of
the foregoing is referred 1o in this Security instrument as the *“Property.”™

BORROWER COVENANTS that Borrower is lawfully scized of the citate heroby comveyod and has the right 10 monigage.
wmmummmumsm.mhm“dm.m-m
mdwﬂldcfeadgauallyﬂwﬂlkmdu?mpatymaﬂchﬁmandm.aﬁu:uoanyen.mofrcmtd.
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puyments, which are refeored o an Parag, 2, or change the amount of such paymenis Any cxcess pinceeds over an
amount required (o pay all outstandmg ¢ « undcr the Note and this Socerty Insirument shall he pasd W the cniity

entitled thereto.
Fees. Lender may collect fecs and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a1 Default. Lender may. except as limited by regulations issued by the Scoretary in the case of payment defaults.
require immediate paymen in full of all sums secured by this Secunly Instrumend if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prios
10 or on the duc datc of the ncul menthly payment. or
(ii) Borrower defaulis by failing. for a period of thirty days. 10 perform any other obligations contained in this
Security Instrument.
(b} Sale Withaut redit Approval. Lender shall, if pecrminied by applicable law and with the prior approval of the
;. require immediatc payme in full of all the sums secuned by this Security Instremcnt if:
{i) Al or pant of the Properiy. or 2 beneficial interest in a tsusl owning all or pan of the Property. is sold or
otherwise transfcrred (other than by devise of descent) by the Borrower, and
(ii) The Property is not occupicd by the purchascr or grantee as his or her principal residence. or the parchascs
or granice docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immodiale payment in full, but Lender
docs not requine such pavments. Lender docs not waive its nghts with respect 10 subsequent cvents.
(d) Regulations of HU 1) Sccretary. In many circumsiances regulations issued by the Secrstary will himit Lender’s
nghts, 1w the case of paymem defaulis, to roquire immediate payment in full and foreclose if not pad. This

Security, U Irument docs nnt authornize acceleration or foreclosure if aot pormitied by regulations of the * .
te} Morigarc Sot Insured. Bosrower agrees that should thas Sccmnyénw the note secured thereby ot
be cligible [ inurance under the Nationa) Housing Act within from the
date hereof. Lipior may. at its option and notwithstandng snythiag in Paragraph 9. roquire immediate paymem in
full of all sars vx:edgy RBMW Instrumemt. A writicn statement of any awthorized agent of the Sccretary
dated subhscguent 1 from the daic hereol. declining to insure this Secunity
instrument and the niac “ocured thereby. shall be deemed conclusive proof of such ineligibility. Nowwithstanding
the foregoing. this option may not be cxercised by Lender when the unavailability of insurance is solely duc to
Lender’s failure to remiva morteage insurance premium to the Secretany

10. Rceinstatement. Bomower ‘s 2 right to be reinstated if Lender has required immediate paymen in full bocause
of Bormowers fasture (o pay an amo:d sac under the Note of this Sccurity Instrument.  This right applics cven afier
foreclosure proceedings are institaled. * To rzinsiate the Security Instrument, Borrower shall tender in a lump sum afi
amounts required to bring Borrower's accor'nt ciirent including. to the extent they are obligations of Borrower under tus
Security Instrument. for=closure costs and reacor=bic and customary attorneys’ fees and expenses properly associaied with
the foreclosure proceeding. Upon reinsiaiemer't by Borrower, this Secusity Instrument and the obligations that it secures
shall remain in cffect as if Lender had not required mymediale paymemt in {ull. However, Lender is not required 10 permit
reinstatement if: (i) Lender has accepied ecinstatcr.coat after the commencement of foreclosure proceedings within two
years immediately preceding the commencoment of 0 currem foreciosure proceeding. (i) reinstaternent will preclude
foreclosure on different grounds in the fwiure. or (iii) reins’acment will adversely affect the priority of the lica created by
this Securtiv Enstrument.

E). Borrower Not Released: Forbearance by Lacdro Not a Waiver. Extension of the time of paymem or
modification of amortization of the sums secured by this Seculnty Instrumen granted by Lender (o any successor in interest
of Borrower shall not operate 1o release the liability of the origiral Borrower or Barmowers successor in interest.  Lender
shall pot be required to commence procoodings against any succa srs-in interest or refuse 1o cxiend time for payment or
otherwise modify amortization of the sums secured by this Sccurity inirument by reason of any demand made by the
original Borrower or Borrower's successors in intcrest.  Any forhearanc: by Lender in exercising any right or remedy shall
not be a waiver of or prechude the excrcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-Gigners. The covenans and agreements of
this Sccurity inscrumcat shall bind and benefit the seccessors and assigns of L snde. 7nd Bommrower. subject (o the provisions
of Paragraph 9.b. Borrower’s covenants and ts shall be joint and -cviral. Any Borrower who co-signs this
Security Instrument but dncs not cxeculc the Note: (a) is co-signing this Secun.y e trument only (0 mortgage, grant and
convey that Bormowers inierest in the Property under the terms of this Security Instivnw 21 1b) is not personally obligaied 10
pay the sums secured by this Security Instrumcat: and (c) agrees that Lender and any ot’.cr Borrower may agree 1o cxtend.
modify. forbear of make any accommodations with regard to the terms of this Sccunty fiustroment of the Note without that
Borrower'’s consem.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall & given by delivering it or by
mailing it by firs1 ctass maif unfcss applicable law requires use of another method. The notiCc shall be dirccied to the
Property Address or any other address Bormmower designates by notice 1o Lender.  Any notice 1w Levdor shall be given by
first class mail to Lender’s address stated herein or any address Lender designales by notice 10 Porrower.  Any nolice
provided for in this Security Instrument shall be decmed 1o have been given 10 Borrower or Lender wicp given as provided

in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be govermned by Federal law ond e law of the
jurisdicuon in which the Property is located. In the evemt that any provision or clausc of this Securily lustiument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Bomower shall be given one conformed copy of this Security Instrument.

16. Assignment of Hents. Borrower unconditionally assigns and transfers 10 Lender all the rests and revenues of the
Propeny. Borrower authonizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenamt of
the Property to pay the reats o Lender or Lender’s agents. However, prior so Lender’s notice to Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowes.  This assignenent of rents oonstituies an absolote assignaent
and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (3) all remts received by Bormower shalt be held by Bormower as trustee
for benefit of Lender only_ 1o be applied to the sums secured by the Security Instrument: (b Leader shall be entitled 10
coliect and receive all of the rents of the Propenty: and (¢) cach icnant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender™s writien demand to the tcnant.

Bosrower has not exccuted any prior assigniment of the rents and has not and will not perform any act that woulkd
prevem Lender from cxercising ils rights under this Pasagraph 16.

Lender shall not be requited to enter upon, lake control of or maintain the Property before or aficr giving nolice of
breach 10 Borower. However. Lender or a judicially appoinicd receiver may do so at any lime there is a breach.  Any
application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment
of renes of the Property shall icrminate when the debt secured by the Socurity Instrument is paid in fufl.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADHISTARLE RATE RIDER 1 madc this 12TH dAay of
JUNE , 1992 and is incormacated into and shall be doemed to amend and saupplemem

the Mongagze, Deed of Trust o Secuniny Deed ("Sccunity Instrument™) of the sames datc given by the wadcrsigne
CBomawer” | 4o secure Borrowers Note { "Note ™) 1o

UNITED SAVINGS ASSN OF TEXAS FSB

{the “Loender s of the vamwe date aid convering the peopenty desarshed in the Sccunty Instrumcnt and locsied at:

12744 SOUTH MCDANI ALSIP, ILLINGIS 60638

1Propersy Addecas )

THE SOTE CONTAINS PROVISIHONS ALLOWING FOR CHANGES N THE
INTEAQST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOY YT THE BORROWERS INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEDZANIMEUNM RATE THE BORROWER \ll_',\"l' AN,

ADDITIONAL COVENANTS. [ in odditkwn 1o the covenants and agreements made in the Sccunty Instrument.
Bommower and [ender further covenant acd 7 gove as follows:
mg ————

s 199%and thai day of cach succoeding ycar.

INTEREST RATE AND MONTHLY PAYVEST CHANGES

(A} Change Date
The intercsl rate may change on the first day of CCTODER h
“Change Date™ mcans cach daie on which the interest ralc con id change.

1B) The index

Beginning with the first Change 1ate. the micrest sate wifl 2ic lased on an Index. “iodey” means the weekly average
yick! on Umited States Frcavun Scourrics adjusied to a condant matunty of onc year, av made avaslabic by the Federal
Reserve Board, "Current Ind2y” means the maost recent Index figuic availahie MY days before the Change Date. I the Index
(as defined above) is no longer available. Lender will use as 3 new Inder anv index prescribed by the Secretary. As used in
this Rider, “Scoretan™ means the Scoretary of Housing and Urhan Develzpront or his or her designee.  Lender wall give
Borrower notice of the new Index.

1y Calculation of Interest Rate ( hanges
Before cach Change Uatce. {.ender will calculate a new intcrest rate by adding a2 maiein of
TWO AND 00071000
percemage
poinis{ ®»#2 .00 ) 10 the curremt Index and rounding the sum 10 the ncarest one~izit’ of onc percomtage pownt
(0.125% ). Subyect to the imits Mated sn Paragraph (D} of this Rider. this rounded amount will'or ¢ acw inerest rale until

the next Change Date.
A AR A TR Y

[ NCOAwy x\)ﬁ:-l‘al)

(I Limits on Interest Rate hanpes

The interest rale will pever increase of decrease by meore than one percentage point (1.0¢% ) on any single Change Date.

The imcerest rate will never he more than five percentage points (5.0 ) higher or lower than ihe initial inicrest rate.

(E) Calculation of Pavment Change

If the imicrest rate changes on a Change DJate. Lender will calculaic the amount of menthly payment of principal and
interest which would be necessary 1o repay the unapaid principal balance in full at the maunty date at the acw inicrest fate
through substanuatly equal payments. In making such calculation. Lender will usc the unpaid principal balance which woukd
be owed on the Change Datc if there had been no default in payment on the Note. reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the ncw moathly payment of principal and inierest.

{F3 Naotice of Changes
Lender will gise notice 10 Bosrower of any change an the micrest rale and monthly pazment amount. The notice must

be given ai keast 25 days hetore fhe new monthly payment amount is duc. and must sct torth (i) the daic of the notice,
(ii) the Change Datc. (it the old imerest rale. (iv) the new interest rate, (v? the new monthly payment amount, (vi) the
Curremt Index and the daic it was published, (vii) the method of caiculating the change in monthly payment amount. and
{vii1} any other information which may be required by law from time 1o time. 290
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