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MORTGAGE MODIFICATION AGREEMENT

Agreement dated as of June 1, 1992, between®0ld Kent Bank, N.A., not
personally, but as Trustee u/tfa dated 11/28/90 and k/a Trusct #6269
("Trust™), First Illinols Bank of La Grange, n/k/a Bank One, La Grange
(""Bank') and James E. Gustafson and Karen L. Gusctafson {"Guarantors").

RECITALS

A. Trust 1s indebted to Bank in the principal sum of One Hundred Thirty--
Eight Thousand and No/100 ($138,000.00) Dollars as evidenced by a Mortgage
Note ("Note'') dated as of May 19, 1987, which Note 18 secured in part by
a Mortgage. Security Agreement and Financing Statement ('"Mortgage'')
applicable to the property commonly known as 501 S. York, Elmhurst, TL,
legally described on Exhibit "A™ attached hereto, which document was
recorded with the Cook County Recorder of Deeds on May 20, 1987 as
Document “R87-071948,

-

B. Trust lias requested an extension of the loan ocutlined above from

June 1, 1992 co June 1, 1997, and Bank is willing to grant such extension
pursuant to tie rverms and provisions of this Agreement and the Promissory
Note dated June.i. 1992 in the remaining principal sum of Fifty-One
Thousand Sixty-Six and 70/100 ($51,066.70) Dollars ("Replacement Note™).

Now, therefore, in consideration of the above Recitals, the parties
hereto do hereby acknowl:dze and agree as follows:

1. Trust and Guarantors d¢ horeby acknowledge that the Mortgage,
Asalgnment of Rents, Guaranty and other applicable Security Documents
are in full force and effect.

2. The Mortgage and other Secur’ty Documents are hereby modified to
provide that such instruments are also granted as collateral security
for repayment of the Replacement Not/..

3. Guarantors do hereby reaffirm and ratify their Guaranty.

4. TIn all other respects, the Mortgage anu cther applicable Security
Documents are hereby ratified and reaffirmed

Dated at La Grange, Illinois as of the date firat written above.
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STATE OF ILLINOIS )

}
COUNTY OF eeexdifdso

I, the undersigned, a Notary Public in and for and residing in the
said County, in the State aforesaid, d¢ hereby certify that_Jsmes £ !;iﬁﬁﬁkaf
and _fegpen L. A S Gond » personally known to me
to be the same persons whose names are subsczthed to the foregoing instrument,
appeared before me this day in person, and ackiowledged that they signed,
sealed and delivered the sald instrument as thelr tiee and voluntary act,
for the uses and purposes and in the capacity thereir set forth.

.. . notary gseal thisZf day et ~ fMa vy y 1992,
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STATE OF ILLINGIS )
)
COUNTY oF memDufhce

I, the undersigned, a Notary Public in and for and residing in the
sald County, in the State aforesald, do hereby certify that James E. Gustafson
and Karen L. Gustafson, personally known to me to be the same persons
whose names are subseribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that they signed, sealed and
delivered the sald instrument as their free and voluntary act, for the
uses and purposes and in the capacity therein set forth.

T
day of [May , 1992,

GLVEN under my hand and notary seal this:

S T A t:é&.bx}fiﬁ,féaaéi,c
L%, 6. CERERGREN : Lol
e OF LGS
B e S 11493
“va\lz

Notary Public 7

R e




—_-———

A UNOFFICIAL.COPY

Mortgage Modification AgreementiGustafson
June 1, 1992
Page 3

STATE OF ILLINOIS )
)

COUNTY OF COOK )

I, the undersigned, a Notary public in and for and residing in

the said County, 1in the State aforesaid, do nereby certify that
ponald E. wogsweln, persunally known to me to be the same perscn whose
name is subscribed to the foregoing instrument, appeared pefore me this
day in person. and acknowledged that he signed, gealed and delivered )
the said instruueat as nis free and voluntary act, for the uses and N
purposes and in the capacity therein set forth. s:
GIVEN under my band and notary geal thi —day ufjéékﬂ?74l/ , 1992, Eg
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EXHIBLIT &

The West 1/2 of Lot 3 {except the North 105.95 feat,therenf) in Block 3
y Farm Addition to Elmhurst, being a gubdiviston 1in the North

4¢ of the Third
ded June &, 1907

in Cherr
Weat 1/4 of Sectlon 12, Township 39 North, Range l1: Ed

Principal Meridian, according to the plat thereof recor
as Document 90901, in Du Page County, Illinois

Address: 51 S, York, Elmhurst, 1L 60126

P.L.N. #06-12-414-009
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