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CHEMICAL MORTGAGE COMPANY 9P ag-1-
240 OLD WILSON BRIDGE ROAD 6715
WORTHINGTON, OHIO 43085

|Bpace Above This Line For Recording Datal
MORTGAGE 560413-0

THIS MORTGAGE ("Security Instrument”} is given on JUNE 11 , 1992 . The mortgagor is
ROBERT L. MORAVEC , DIVORCED AND NOT SINCE REMARRIED

§€019¢C 893

(“Borrower”), This Sscurity Instrument ia given to

ASTOR MORTGAGE CO4PORATION OF ILLINQIS

which is organized and exirinr, under the laws of THE STATE OF ILLINOIS , and whose sddress {s
1050 WEST HIGGINS ROAV.

HOFFMAN ESTATES, ILLINCLS 60195 (‘Lender’). Barruwer owes Lender the principal sum of
SEVENTY EIGHT THOUSAND SEVE: HUNDRED FIFTY AND 00/100--=---==---===-="== A

Doltars (U.3. § 78,750.00 ). Thi~ bt is evidenced by Borrower’s note dated the same date as this Security Instrument
(“Nowe™), which provides for monthly sayments, with the full debt, if not paid earlier, due and payable on
JULY 01, 2007 _ This Security Instrumen. secures to Lender: (a) the repayment of the dabt evidenced by the Nota,
with intersst, and all renewnls, extansions and rodifications of the Note: (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants .
and agreements under this Security Instrument and it~ Note. For thia purpose, Borrower does hereby mortgage, grant and ?J

convey to Lender the following described property located in CooK Ceunty, Dlinois: iy
LOT 6 {(EXCEPT THE WEST 39.97 FEET THERECF) IN BELLAIRE MANOR UNIT 3, BEING A g-.i
SUBDIVISION IN PART OF THE EAST HALF OF SECT(OM. 27 TOWNSHIP 41 NORTH, RANGE 9, EAST OF  ya
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (ILINOIS. P.I.N., 06-27-204-152. E}
DEPT-C1 RECORDING $31.00

-4y LR bl

CTiiih THeN 3716 0647592 11813000
. Bt M #—-92-4621F7

s COOR ZUUNTY RECUORDER
which has the address of 123 VIRGINIA COURT .
wer]
STREAMNOOD , Minois 60107 {“Proper iy /uddress’);
Cinl 2w Code]

TOGETHER WITH all the improvementa now or hereafter erected on the property, and all easements, appurtenances, and
fixturea now or hereafter a part of the property. All replacements and additons shell also be coversd by this Security
Instrument. Al of the foregoing is referred lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mertgage,
grant and convey the Property gnd that the Property is unencumbered, except for encambrarces of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject tc any encumbrances of recerd.

Lyl

ILLINOIS - Singie Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3014 /00
1L7G - S8 Page Lof®
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned angd
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sume secured by thin
Security Instrument immediately before the taking, untesa Borrower and Lender otherwise agres in writing, the sums secured
by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is lees than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowsr, or if, after natice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i» authorized ‘ collect and apply the proceeds, at its option, either to restoration or repeir of the Property or to the sumas
secured by this Secunty Instrument, whether or not then due.

Unless Lender and Lor-swer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the montl:ly pavmenta referred to in paragraphs 1 and 2 or change the amount of such payments.

LL. Borrower Not Rel.ws.; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums suourd by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the listility of the original Barrower or Borrawer’s successors in interest. Lender shall not be
Tequired to cominence proceedings =.ainst any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this ‘kzurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Ary forboararss by Lender in exerctsing any right or remedy shall not be a waiver of or
praclude the exercise of any right or remedy.

18. Suocessors and Assigne Bound; Joint ar/d Neveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succsss/irr and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements cnaii be jeint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-gigning t'ns Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the suma
secured by this Security Instrument; and (¢) agrees that Lender a7 riy other Borrower may agree to extend, modify, forbear or
meke any accommodations with regard to the terms of this Security Litrament or the Note without that Borrower's consent.

18. Loan Charges. If the loan secured by this Security Instrument ja suhject to a law which seta maximum loan charges,
and that law is finally interpreted so that the interest or other loan charge» collected or to be collected in connection with the
loan exceed the permittad limits, then: (a) any such loan charge shall be reduce: by the amount necessary to reduce the cherge
to the permitted limit; and (b) any sums already collected from Borrower which cxrseded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed un(e: the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-aant without any prepayment charge
under the Note.

14. Notices. Any notice to Barrawer provided for in this Security Instrument shall be giver, by Aalivering it or by mailing it
by first clase mail unless applicable law requires use of another method. The notice shall be direc od ¢ the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by .8t ¢iass mail to Lendar's
address stated hersin or any other address Lender designates by notice to Borrower. Any notice provices-fr in this Security 4
Instrument shall be dsemed to have been given to Borrower or Lender when given us provided in this paragTsTi: XY

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the .
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note = %
conflicte with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be L‘i
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to o
be severable. J

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bensficial Interest in Borrower. If all or any part of the Property or any interest in
it in sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturs person)
without Lender's prior written consent, Londer may, at ita option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
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92 Release. Upon payment of all suma secured by this Security [iatrument, Lerider shall release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation coats.

23. Waiver of Homestead. Borrower waivea all right of homestead exemption in the Property.

34. Riders to this Security Instrument. 1i"ane or more riders are executed by Borrawer and recorded together with this
Security Instrument, the covenants and agreements of each much rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.
[Check applicable boxtes)]

[] Adjustable Rate Rider Condominium Rider [[] 1-4FamilyRider

L]
Graduated Payment Rider [T Planned Unit Development Rider (7] Biweekly Payment Rider
{7 Rate Improvement Rider [] Second Home Rider

Balloon Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

Y A Josted X Fouec

ROBERT L. MORAVEC

|Bpace Below This Line For Acknowlsdgment} ——
STATE OF ILLINOIS , CeolRe County se:

I, THE UNDERSIGNED . +a Notary Public ir. and fo~ said county and state
dohereby certify that ROBERT L. MORAVEC , WO & Bwd wot Smes REmanwRd

svmsonally known 3

to me to be the same person(s) whose name(s) IS subacribed to the foregoing inatrument, appeared before me this dayin
porsaty, and acknowledged that HE signed and delivered the said instrumentas  HIS free and voluntary %

act, {0+ the uses and purposes therein set forth.
Gi ren under my hand and official sesl, this 11TH day of JUNE . 1992

. ires: N ¢ AN
Myconmisconerpire: 1O M- U e QAW

Notary Public -

This Instrument waa prepared hy:
ASTON MORTGAGE CORPORATION OF ILLINOIS

1050 WEST HIGGINS ROAD
HOFFMAN ESTATES, ILLINOIS 60195

IL71 - 04N




