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0 . COOK COUNTY RECOROER
THIS MORTGAGE ("Security Instrument”) is given on JUNE 10,
1992 The morigagor is LARRY K, SIERS AND TERRA! M. SIERS
\d ("Borrower™). This Security Instrument is
sivmioh___ﬁmm{imm » which is organized and existing
under the laws of___T1{E TATE OF WISCONSIN __ , and whose address is
4201 AV F 1 MEA { ("Lender™). Borrower owes
Lender the principal sum of _ZVENTY NINE THOUSAND FIYE HUNDRED AND NO/190

dawdthcsamcdatensﬂxisSecurit;-fuumnml('Nou'),wh'x:hpnwmfurnmchlyp.ymm,with the full debt, if not
paid earlier, due and payable on __ JULY 1. 2007 . This Security Instrument

security of this Security Instrument: and €) < performance of Borrower's covenants snd agreements under this Security
Instrument and the Note.  For this purpose, Berrower does hereby morigage, grant and comvey to Lender the following
described property located in COul, County, Illinois:

LOT 2578 IN ROLLING MEADOWS UNIT NO, 7 m"‘.'l:NG A SUBDIVISION IN THE

SOUTH 12 OF SECTION 36, TOWNSHIP 42 NOR TV, E 10, BAST OF THE
THIRD PEINCIPA.L MERIDIAN, IN COOK COUNTY. IS.

42362167
Tax Key No: 02-36-416-001
which has the address of _3017 WREN LANE BOLLINGMEADQWS |
{Streot} Ciy}
inois M ("Property Address™);

TOGETHER Mmmmmmwumwmmmbm.mmm.mm

andﬁxumnoworhcmufwtnpnrtofmcmy. mmwmmmumwwqu
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS Siagls Family- Fannie MueFreddie Mac UNIPORM INSTRUMENT Form 3014 088  (puge | of $pages)
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o. Cccupancy, PraderkSy @EF«I-@M#&G@P-Y- Loan Application;

Leassholds. Borrower shall occupy, establish, and use the Property wer's principal residence within siaty days
after the exccution of this Security Instrunient and shall continue 1© occupy the Property as Borrower’s principal residence

at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonably wilhheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorste, or commit wasie on the Property. Bosrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security inierest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling tha, in Lender's good faith determination, preciudes forfeiture of the Bomower's
imerest in the Property or other material impeirment of the lien crested by this Security instrument or Lender's security
inlerest. Borfower shall aiso be in default if Bormrower, during the loan spplication process, gave materiaily false or
inaccurate information or statements to Lender (or failed to provide Lander with sny material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrumeat is on a leasehold, Borrower shall compiy with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the foe tisle shall not merge unless Lender agrees wo
the merger in writing.

7. Frotection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righta in the
Property (such as - procecding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations),
then Lender ma: 0 ind pay for whatcver is necessary 10 prosect the valuc of the Property and Lender’s rights in the Property.
Lender's actions mas include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonal/ic Womeys' fces and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lendi 7608 not have o do so.

Any amouns dizoerie2 by Lender undor this pacagraph 7 shall become additional dobt of Borrower secured by this
Security Insrument. Uniost Dorrower and Lender agree 10 other torma of payment, these amounts shall bear interest from
the date of disbursement at the No'a: rate and shall be payable, with interest, upon notice from Lender o Borrower
requesling payment.

8. Mortgage inaurance. Lf Les-ler required mortgage insurance as a condition of making the loan secured by this
Security Insgument, Borrower shall piy *ac preminms required W0 mainiain the morngage insurance in effect. If, for any
reason, the mortgage insurance coverage 7équired by Lender lapscs or ceases i be in effect, Borrower shall pay the
premiums required to obtain coverage substar <iall + equivalent w the morigage insurance previously in effect, at a cost
substantially equivalent w the cost 1o Barrowe= of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. §f substantially equ. vs'ent mortigage insurance coverage is not available, Barrower shall pay to
Lender each month & sum equal W one-twellth of th : yr 'y mongage insurance premium being peid by Bormower when the
insurance coverage lapsed or ceased (o be in effect. Lo will accept, use and retain these payments as & Joss reserve
im licu of morgage insurance. Loss reserve paymenis may f-ionger be required, s the option of Lender, if monigage
insurance coverage (in the amouni and for the period that L ade requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the prerimns required to maintain morigage insurance in sffect, or o
providealossresnrve,untiftherequinmentfmumeizm:xmdlitmmdﬂuwilbmywrhﬁnagremwmbﬂween
Borrower and Lender or applicable law.

2. Inspection. Lender or its agent may make reasonable enti«e 45> on and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 0 an inspection specity ay reasonable cause for the inspection,

1¢. Condemnation. The proceeds of any award or claim for dam ges, diroct or conscquential, in connection with
any condemnaaion or other taking of any part of the Property, or for conveyan s in liou of condemnation, are hereby
ussigned and shall be paid W Lender.

In the event of a wtal wking of the Property, the proceeds shail be applied & .\¢ suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowor,  In the evem of « yatial taking of the Propesty in
which the fair market value of the Property immediaicly before the iaking is equal 10 of <= than the amount of the sums
securcd by this Securily Instrument immediatcly bofore the waking, uniesa Boerower snd Lindc: otherwise agree in writing, the
sums secured by this Security Instrumena shall be reduced by the amount of the proceods mu.d)lied by the following fraction:
(a) the wo1al amount of the sums secured immediately before the taking, divided by (b) the fair mariet value of the Property
immedialely before the taking, Any balance shall be paid 1 Borrower. In the event of a partial -ins, o the Propesty in
which the fair market value of the Property immediately before the waking is less than the amount of s y.m3 secured
immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicib’s '=w otherwise
pmvidw.mcproceedsshallbclppﬁedlothcmmmby&hkmhmwmwmﬂwkw:nmmc.

If the Progerty is sbandoned by Borrower, oc if, afier notice by Londer 0 Borrower that the condemnnc v v fers 10
make an award or settle & claim for damages, Borrower fails t0 respond s Lender within 30 days afier the dase the notioe is
given, Lender is authorized to collect and apply the procoeds, at its option, cither W restoration or ropair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Bormower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due dates of the monthly paymenta referred @ in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Reisased; Forbearance by Lander Not a Waiver. Extansion of the time for payment of
modification of amortization of the sums secured by this Security Instrument granied by Lendor 0 sny succossor in interest
of Borrower shall not operade to release the liability of she original Borrower ar Barrower's sticcoasors in interest. Lender
shall not be required W commence proceedings against any Successor in inwerest or refuse 1o extend time for payment or
oularwiseuuﬁ[yunmﬁwh:ﬁhmmdbyms@iymwymdmymmwﬂwm@w
Borrower of Bofrower’s successors in insrest.  Any forboarance by Lender in exescising any right or remacdy shall not be
a waiver of or preclude the exercisc of any right or remedy.

12. Succesaors and Assigns Bound; Joint and Several Lisbiity; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the succossors and assigna of Londer and Borrower, subject 1o the peovisions
of paragraph 17. Borrower’s covenanta and agreemonts shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execule the Nose: (a) is co-signing this Security Instrument only (o0 mortgage, grant and convey that
Borrower's interest in the Proporty under the tarms of this Security Instrutwent; (b) is not porsonally obligated o pay tho sums
secured by this Sccurity Instrument; and (c) agreos that Lendor snd any other Borrowor may agroe (o extond, madify, forbear
or maks sny accommadations with regard 10 the terms of this Security Instrumvent or the Note without that Barrewoer’s conscnt.

Form 3014 W8  (pape 3 of § pagee)
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. neere. vpon b\l s Ol i e S i s s

Instrument without charge o Borrower. Bammo shall pay any

23. Walver of Homestead. Mwﬁmaﬂr&ghtofhamﬂudaunpﬁm'mﬂwm

24. Riders to this Sscurity instrument. umamucﬁdusmuecuwdbymwmdmdedmhuwiﬂz
this Securnity Instrument, uwvmumwmammmmumwmmmwm
wppwamtmmvmmmmmnmuofmuwuﬁty Instrument as if the rider(s) were  part of this Secarity
Inswument. [Check applicable boxa(es)}

I} Adjustable Rate Rider I Condominium Rider I_} 1-4 Family Rider
11 Gradusted Payment Rider I_) Planned Unit Development Rider I} Biweekly Payment Rider
I Balloon Rider 1] Rate Improvement Rider 1 Second Home Rider

"1 Other(s) [Specify]

BY SIGNING BELOW, Wmmﬂwnﬂwmﬂmuwmmm
Imunlaumdinmyridu(s)execulndbym-ﬂmuﬂedwiﬂlu

Witnesses:
Y Xty ( 5:1;4-4— (Scald
ﬂnr K. Grm:i‘\ . -Borower
la 'JUoN ay ,iﬂub (Seal)
Tmuu H. SIERS _Bortower
STATE OF ILLINOIS, Wi County ss:

1. .amm&hmtasﬁdcountymm.
do hereby certify LARRY K. SIERS AND TERRLH. SIERS
personally known to me 1o be the same persond(s) "vhose nune(s)-amb-uihedmtmmmgdng instrument appeared before

mﬂﬁsdayhpam-ﬂmmedmm siy,wdnddeﬁvuudﬂ:euidiwm-mekﬁwmdvmy

My commission expires:

This instrument was prepared by: ___ MS. COLLINS

For value received, Shelier Mongage Corp. of Milwsukee, W1, horeby an ians %o Guaranty Bank, S.S.B. of Milwaukes, W1,
without recourse the within Mortgage together with the indebtedness therein mea?’ oned.

Witness its hand and seal this __10TH dayof JUNE._ . 1992

f/ X
TER MORTGAGE CORPORATION ;s / %
By: ; (SEAL) Atost:/ /AR 4] "in (SEAL)
Its: Assistant Secretary e Assisiant Secrewy ’
Siate of 1llinois, County of : : The foregoing instrument was acknowledged belore me this
10TH _ _ day of JUNE > ,byanelaS.RohlwingmdLiuD.Fleckol’Sheﬁx

Mortgage Corp., a Wisconsin Cotpontlnl\m behalf of the corporation. )
- — YA, o
My commission expires: /7’*’?,’ ,/AW A Lt
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Return 0

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUB

ROLLING MEADOWS, IL. 60008




