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State of IHlinois MORTGAGE o rar07376-703

LEXDER"S & 02-58-19045

THIS MORTGAGE ("Secuasy lastrument™}is given on  NAY 22, 1982 . The Mortgagor is
JOSEPH J. DULOHG AND JANET M. UULONE. HUSBAND AND WIFE

GEPT 1t LEIORD,T

{"Borrower"). This Security instrument is given t_SEARS MORTGAGE CORPORATION ) } .
L TETTTT VRAH 374 SA/T5/92 lad

$31.%0
1:00

*—P2-4EBITSO

which is organized and existing under the laws of THE STATE OF W19 . and whose
addressis 2500 LAKE COOX ROAD, RIVERWD0DS,  ILLINOIS 60015 e e
("Lesidx”). Borrtwer oWes Lédder the principsl sum of
ONE HUNDRED TEN THOUSAND Tw) HUNDRED EIGHTY-SEVEN DOLLARS AND ZE%5 CERTS

Dollars (U.S. $110.267.00 ). This debt is evidenced by Borrower' s pate dated the same daice as this Security
Instrument (" Note™). which provides [or monthly payments, with the full debi.si zot paid carlier, duc and payable on
JUNE 1. 2022 . This Security Instrument secures 10 Lerssic {a) the repsyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; {b) th.e payment of all ather sums,
with interest, advanced under paragraph 6 to protect the security of this Securiiy Instrument; and (c)
the pecformance of Borrower's covenants and agreements under this Security Instrument < the Note, For this
purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following descrives nvoperty locaied in
£o0K County, Hlinois:

LOT 12 INBLOCX 2 IN OLIVER . WATSON'S MONTROSE BOULEVARD ADDITION, BEING A

SUBDIVISION OF THE SOUTH &0 ACRES OF THE NORTHEEST 1/4 OF SECTION 17, TOWNSHIP

40 NORTH, RANCZ 13, EAST OF TWE THIRD PRINCIPAL MERIDIAN. IN COOK COUMTY.

ILLINGIS.

P.I.N. 13-17-122-024

which has the address of 2416 W. MCYICKER. CHICAGO (Street. Gity),
llinois  §0630-3120 [Zip Code) {"Property Address™);
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TOGETHER WITH all the improvements now ar herealter erected on the property, ard all casements, rights,
* sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafter a part of the property. AH ceplacements and additions shall also be covered by this Security Instrument. All of

the loregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawf{ully seised o the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genenally the title to the Property against all claims and demands, subject to any
encumbrances of recurd.

1. Payment of Principal. interest and Late Charge. Borrower shall psy when duc the principal of, and interest
on, the debt evidenced by the Note and 1ate charges due under the Note.

2. Monthly Payments of ‘laxes, Insurance and Other Charges. Borrower shal! include in cach monthly
payment, together with the principal and interest as sct forth in the Notc and any late charges, an instaliment of any (a)
taxes and special asser2ments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property. and (c) prervanns for insirance roquired by paragraph 4.

Fach monthly instaltnrienl for items (a), (b), and {c) shall equal onc tweilth of the annual amounts, as ressonably
estimated by Lender, plus an‘aoount sufficient to maintain an additiona! balance of not more than onesitth of the
estimated amouats. The full annvst-amount for cach item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b),

and (c) belore they become delinquent.

if at any time the total of the payments 5235 by Lender for items {a), {b), and {c), together with the future monthiy
payments for such items payable 10 Lender pricr o the due dates of such items, exceeds by more than onc-sixth the
estimated amount of payments required 10 pay s i‘ems when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth o/ the timated psyments or credit the excess over onesixth of the
estimated payments (o subsequent payments by Nlorrow(r, at the option of Borrower. If the 10tal of the payments made
by Borrower for item {3), {b). or {c) is insufficient to pay (he item when due, then Borrower shall pay to Lender any
amount necessary 10 make up the deficiency on or before the da‘e e item becomes due.

As used in this Security Instrument, “Secretary” means the Secietury of Housing and Uchan Development or his or
her designez. In any year in which the Lender must pay a mortgage insurancs premium 1o the Secretary. each monthly
payment shail also inciude either: (i) an instaliment of the annual mortgage invirance premium 10 be paid by Lender to
the Secretary, or (ii) a monthiy charge instead of a mortgage insurance premivo il this Secunity instrument is heid by the
Secretary. Each monthly insialiment of the mortgage insurance premium shall bein =n amount sullicient to sccumulate
the full annua! mortgage insurance premiuvm with Eender one month prior to the dat:: the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, =ach monthiy charge shall be in
an amount equal 10 one-twelfthof one-half percent of the outstanding principal balance due ca tiie Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security lnstrump:, Borrower’s acoount
shall be credited with the balance remaining for all installments for izems (a), (b), and (c) and any ryortgage insurance
premium installment that Lender has not become obligaied 10 pey 0 the Secretary, and Lender shatt rompily refund
any evcess funds to Borrower. Immediately prior to a foreclosure sale of the Propersy or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender 2s foliows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second. to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
inSuUFANce premiums, as required;

Third, winterestdue under the Note; ‘

Fourth, 1o amortizationof the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire. Flood and (Uclm IE:ElelALﬂ irQ ali-lr vefnents on the Property, whether

- now in existence or subsoquently erected. against any hazards, casualtice, and contingencies, including fire. for which
Lender requires insurance. This insuraace shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ail improvements on the Property. whether now in existence or subsequently erected, against
juss by floods to the extent required by the Secretary. All insurance shall be carried with companics approved by Lender.
The insurance policics and any renewals shall be heid by Lender and shall include loss pzyable clauses in favor of, and in

s form acceptable to, Lender.

In the event of joss, Borrower shail give Lender immediate notice by mail. Lender may make proof of loss il not
made prompily by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment
for such loas directly to Leader, instead of to Borrower and to Lender jointly. All or any past of the insurance proceeds
may be appliet by Lender, at its option, cither {a) 10 the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, or
(b) w ths restoration or repair of the damaged Froperty. Any application of the proceoeds (o the principal shall not
exiend or postpone the due date of the monthly payments which are referred 10 in paragraph 2, or change the amount of
such paymenis. Any eacess insurance praceeds over an amount required 1o pay all outstanding indebiedness under the
Note and this Security Instrument stall be paid to the entity egally entitled thereto.

In the event of foreciosure of this Security Instroment or other transfer of titie 10 the Property that extinguishes the
indebtedness, al! right. title and interest of Borrower in and to insurance poldicies in force shall pass to the purchaser.

5. Occuparicy. Preservation, Maintcnance and Protection of the Property: Borrower's [.oan Application;
Leaseholds. Borrow - shall accupy. establish, and use the Property 2s Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shali continue o occupy the Properiy as Borrower’s principal
residence for at least oz sear after the date of occupancy, unless the Socretary determines this roquirement will cause
undue hardship for Rocrowr. or unless extenuating circumstances exist which are beyond Horrower’s control. Borrower
shali notify {.enders of ary oxtenuating circumsiances. Borrower shall not commit waste or destroy, damage or
substantially change the Penje (3. ar allow the Property to deteriorate. reasonable wear and tear exceptod. Lender may
inspect the Property if the Proprct) is vacant or abandoned or the loan is in default. Lender may take reasnnable action
to protec: and preserve such vacs~: or abandoned Property. Borrower shall also be in default if Borrower, during the
joan application process, gave materizily false or inaccurate information or statements to Lender (or failed 1o provide
l.ender with any material information:) 72 -amnection with the loan evidenced by the Note, including, but not limited o,
representations concerning Borrower's cocupancy of the Property as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the >ovisions of the lcase. If Borrower soquires [fee title 1o the Property, the
leasehold and fee titie sha!l not be merged wdese Lender agrees to the merger in writing.

6. Charges 10 Borrower and Protectioin of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges. fines and im;xations that are not included in paragraph 2 Borrower shall pay
these obligations on time directly 10 the entity which is nwed the payment. If {ailure to pay would adversely affect
Lender's interest in the Progerty, upon Lendes’s request [iors ywer shall promptly furnish 1o Lender receipis evidencing
these payments.

If Borrower fails to make these payments or the psyment. regquaced by paragraph 2, or {ails 10 perform any other
covenants and agreements contained in this Security Instrumes .+ there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a3 proceeding in carik uptcy, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever is neoessary to prot.xt the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and oth= licms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become 2. additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from 1w dyte of disbursement. at the Note rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any awnard or claim for damages, direct o6 consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in pix = of condemnation, are hereby
assigned and shali be paid o Lender 1o the extent of the full amount of the indebledness that “+mains unpaid urder the
Note and this Security [nstrument. Lender shall apply such proceeds 13 the reduction of the i ndel 1edness under the Note
and this Security Instrument. first 1o any delinguent amounts applied in the order provided i~ gelacraph 3, and then to
prepayment of principal. Any application of the proceeds 10 the principal shall not extend or por.pone the due datc of
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the monthly payments, which are referred to in parageaph 2, or change the amount of such payments. Any oxces
* proceeds over an amount roquired to pay alf outstanding indebtedness under the Note and this Security Instrument shall

be paid tn the entity icgally entitled thereto,

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceieration of Debt.

(3} Delault. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defauits, require immediate payment in full of all sums secured by this Security Instrument if:
{i} Borrower defaults by failing to pay in {ull any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly paymeny, or
{ii} Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in

this Security Instrument.

{b) Sale " vhout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval
of the Secretz/'y, require immediate payment in full of all sums secured by this Security [nstrumentf:
(i} All or gart of the Property, or a benelicial interest in 2 trust owning all or part of the Property, is sold or
otherwise trarsferred {other than by devise or descent) by the Borrower, and
{ii) The Proper(y /s not accupied by the purchaser or grantee a8 his or her principal residence, or the
purchaser or grantrc d.cs so occupy the Property but his or her credit has not been approved in accordance

with the requiremenis«f the Secretary.

{c} No Waiver. If circumstances occur that would permit Lender to require immediste payment in full, but
Lender does not require such paymesis, Lender docs not waive its raights with respect 1o subsequent events.

{d) Reguiations of HUD Sccretary. i many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment de’a117 to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authonizé icceleration or foreclosure if not permitted by regulstions of the

(e) Mortgage Not Insured. Borrower agrees thet should this Security Insirument and the Nete secured
thereby not be eligible for insurance under the Nationus Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in paripraph Y, require immediate payment in full of all
sumns secured by this Security Instrument. A written statemer of any authorized agent of the Secretary dated
subsequent (0 60 Jays from the date hereof, declining to insure this Jecurity Instrument and the Note secured
thereby, shall be deemed conciusive proof of such md:gnbulm \uwn‘.standmg the foregoing. this option may
not be exercised by Lender when the unavailability of insurance is'sale’ly due to Lender’s {ailure 10 remit a

mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borruwer's failure 1o pay an amount due under the Note or this Security lnstrurien:. This right applies even
after foreclosure proceedings are institited. To reinstate the Security Instrument, Borrower eh4l! iender in 2 lump sum
all amounts required 10 bring Borrower's account current including, 1o the extent they 2re‘oizations of Borrower
under this Security Instrument. foreclosure casts and reasonable and cusiomary attomeys’ fees 2 cxpenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security insiciment and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender 15 not required 10 permit reinstatemeat if: (i) Lender has accepied reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current {oreclosure
proceeding, (ii} reinstatement will preclude foreciasure on different grounds in the future, or {iii) reinsuaiement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not 3 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender 1o any successor in
interest of Borrower shall not operate to sefease the liability of the original Borrower or Borrower's successor in
inwrest. Lender shall not be required 10 commence proceedings aguinst any Successor in interest or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any {orbearance by Lender in c:crasng
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12 Successors and Assigns Bound: Joint and Severs! Liability: Co-Sigaers. The covenants and agreementnof
this Security [nstrument shall kind and henclit the sucoemors and amigns of Lender and Borrower, subpct to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be jint and several. Any Borrower who cosigna
this Security {nstrument but does not execute the Note: (a) is co"signing this Secunity Instrument only 1o morigage, grant
and convey that Borrower's interest in the Property under the werms of this Security Instrument; {b) is not personally
abligated 0 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, farkear or make any sccommodations with cegard 0 the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instcument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shalt be given by
first class mail to Lender’s address stated herein or any address [.ender designates by notice to Borrower. Any notice
provided for in this Secunty lnstrument shall be deemed to have been given 10 Borrower or Lender when siven as

pravided in this paragraph.

t4. Governing ? aw; Severability. This Security Instrument shall be governed by federal law and the law of the
purisdiction in which tlic Property is located. [n the event that any provision or clause ol this Security Instrument or the
Note conflicts with appairatie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect =i*lwut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severablc,

15. Borrower's Copy. Borrower shall be given one corformed copy of this Security Instrument.

16. Assignment of Rents. Boreorier unconditionaily assipgns and rransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender v [ nder’s agents 10 collect the rents and revenues and hereby dicects each
tenant of the Property to pay the rents 1o Lesdr or Lender’s agents. However, prior to Lender’s notice to Borrawer of
Borrower’s breach of any covenant or agreemens s the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property ag trustee for the beviei'< of Lender and Borrower. This assignment of rents constitutes sn
absolute assignment and not an assignment for additional s~urity only.

If Lender gives notice of breach to Borrawer: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sectired by the Security Instrument; (b} Lender shal! be entisied 1o
cotlect and receive all of the rentsof the Property; and (c) eacii 12n2nt of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s writien demand 1o the tenaat:

Borrower has nat executed any prior assignment of the rents ard has not and will not pecform any act that would
prevent Lender from exercising sts rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintaii th: Property before or after giving notice of
breach to Borrower. However, Leader or a judicially appointed receiver sy Jo so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other 1121 or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Insteumant is paid in full.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as [ n'ows:
17. Fareclosure Procedure. I Lender requires immediaste payment in full under o=¢7graph 9, Lender may
foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled ¢ collect all expenses

incurred in pursuing the remedies provided in this paragraph 17, including. but not liditzd 10, reasonable
attorneys’ fees and costs of titleevidence,

I18. Release. Upon payment of all sums secured by this Security Instcument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of HHomestcad. Borrower waives all right of homestead exemptionin the Property.
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RECORD AND RETURN TG:
SEARS ®OATGAGE CORPORATIGN
A
700 DEERPATH DAIVE (o) 8
VERNON HILLS. It 60081

20. Riders to this Securiiv Instrument. If one or more riders are executed by Borrower and recorded together
_ with this Security Instrument the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider{s) were a pert of this Security
Instrument. {Check applicable box(es,]
Er,ondominium Rider =] Gradusted Payment Rider [TJOther (Specifyi
Planned Unit Development Rider .j frowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees i/ lie terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withit.

b o

>
~Bosrower

{4
,) Q) m p
/1 9,3;,‘21' A Hb2ig (Seal)
T M. DULONG T Bersower
J(:’f ] d/ Bor rowe

(Seal)

-Borruwer

STATE OF ILLINOIS, (j_c?'(/’;( - County ss:
i o foriet '7(; v .« . "
R R D N . a Notary Public in and for aid county and state do hereby
eertifythat S s v et A DlTng,
c_)x.'."ff/' R ’ , T
! O (N i
, personally known 10 me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
bc:! signed and delivered the said instrumentas j\ £ (I free and voluntary act, for the uses and purposes
in set forth. B -
Given under myhandandofficialseal, this & - dayobs [ 47 (L7 Cy-5a
S A Sty o
My Commission Expires: P L AAY / )
State of Minois

This Instrument was prepared by:  CAROL WILLS Notary P“.bu.c‘ irac 2110195
~ €6 S 4 K4
&), - 480U 9o YEANON WILLS. 1L 6006 o “""’wmkmm
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